OOroBOP OOBEPUTEJNIbHOI'O YNPABJIEHUA Ne
(ropuaunyeckoe nuuo)

« » 2. 2. Mockea

O6bwecmeo c ozpaHu4yeHHolU omeemcmeeHHOocMbio C6epexxeHusi M/C, VIMEHYEMOE B
JanbHenweM Ynpaensrowul, Meolee NUUEH3N0 NpodeCCMOHaNbLHOr0 y4yacTHUKA pPbIHKA LIEHHbIX
Bymar Ha ocyllecTBreHne OeATenbHOCTU MO ynpaBneHuio LeHHbIMM 6ymarammn Ne 045-14125-001000,
BblaaHHyt0 baHkom Poccum 01 mapta 2022 roga M NMUEH3MI0 Ha OCYLLECTBIEHME OeATeNbHOCTU No
yNpaBneHUi0  WHBECTULMOHHbIMM  POHZAMMW, naesbIMM WHBECTULUMOHHBIMKM  POHAaMM n
HEerocygapCTBEeHHbIMW MEeHCUMOHHbIMK  doHgamm Ne 21-000-1-00108, BblgaHHyto PKLIE Poccum 07
deBpans 2003 roga, e f1uye , Oelicmeyrouje2o0 Ha OCHogaHuUU , C 0gHOM
CTOPOHbI, U

, MMeHyemoe B aanbHenwem Knuewm, B nvue , Jelicmeyrouje2o Ha OCHoO8aHuUu

, C OpYron CTOpOHbI, B TEeKCTe HacTtoswero [JoroBopa BMecTe MMeHyemble « CmopoHb» nnbo
«CmopoHa» COOTBETCTBEHHO, 3aKNOYMIM HacTosAWmMA [loroBop 4OBEPUTENBHOINO yrnpaeneHus (ganee —
«[Joeoeop») 0 HMXKeCneayLLEM:

TEPMUWHbI 1 ONPEOENEHNA

TepMmuHbl 1 onpedeneHns, UCNonb3oBaHHble B [loroBope c 3arnaBHOW OyKkBbl, MMEIOT creaylowue
3HaYeHus:

AKm o npoeedeHuuU pacdemos rpu pacmopxeHuu [Jo2zoeopa — 3T0 ABYCTOPOHHMI JOKYMEHT, KOTOPbIii
noATBepXkAaeT npoBedeHVe B3aumopacyeToB mexay CTopoHamu npu pacTopXKeHUM gorosopa, cdopma
koToporo siensietca MpunoxexHnem Ne 9 k Jorosopy.

AKm 06 okasaHuu ycnya — 3TO [ABYCTOPOHHWUI OOKYMEHT, KOTOPbIA OTpaxaeT (pakTUYeckoe okasaHue
YCIyr, CTOMMOCTb AaHHbIX YCIYr U CPOKM UX BbINONHEHUs, hopma KoToporo siensietcs MpunoxeHnem 26 k

Horosopy.

AKm npuema-nepedaqyu AKmueoe — 3TO [BYCTOPOHHWUM LOKYMEHT, KOTOPbIA OTpaxaeT nepeyeHb
AKT1BOB, NepefaHHbIX 0T ogHon CTOPOHbI ApYyron 1 nogTeepxgaeT PakTUYecKyto nepegady ykasaHHbIX B
Hem AKTUBOB, hopmMa KoToporo sensetca [NpunoxeHnem Ne3 k Jorosopy.

AKmuebl — 3TO LeHHble Gymaru, AeHexHble CpeAcTBa, BKIoYas MHOCTPaHHYIO BamnoTy U (PUHAHCOBLIE
WHCTPYMEHTbI, NpuHagnexaiwime KnueHTy Ha npaBe COBCTBEHHOCTU M NepefaHHble B JOBEpPUTENbHOE
ynpaerieHne YnpasnsitoleMy Ha ocHoBaHum [JoroBopa w/unu nornydeHHble Ynpasnsowmum B npouecce
AesITENbHOCTM MO yNpaBneHnto nMyLLecTBoM KnneHTa.

AHkema KnueHma - aHkeTbl, VyTBEPXAEHHble BHYTPEHHUMU [OOKYMEHTaMu YrnpaBnsioLlero
npeaycMOTpPEHHbIE ONA Lener NpoTUBOAENCTBMA neranu3auuun (OTMbIBaHUIO) OOXOAOB, MOMYYEHHbIX
NPecTynHbIM NyTeMm, 1 (UHAHCMPOBAHUIO TeppopusMa U (PUHaAHCMPOBAHUIO PacCMpPOCTPaHEHUS OPYXUs
MacCOBOro YHUUTOXEHUS, camocepTudmrkauumn iopnandeckmx nuy B pamkax ucrnonHeHms FATCA (Foreign
Account Tax Compliance Act) 1 MHbIX HOPMaTUBHbIX aKTOB.

BanaHcoesasi cmoumocmb Akmueoe — CTOMMOCTb npuobpeteHmss AkTuBoB KnveHTom wnm
Ynpaengowmm, a Takke CTOMMOCTb, N0 KOTOPOW AKTUBBLI OTpaxKeHbl B ByxrantepckoM yyete KnueHTa Ha
MOMEHT nepefayn uUx B JOBepuTerbHOe YyrpasneHue no [oroBopy unu nepepayn Takux AKTUBOB
Ynpasnswowmm KnneHry.

Bupsa — 310 lopuanyeckoe nmuo (hoHaoBas Gupka Unv MHo opraHM3aTop TOProBnn), OCyLLEeCTBNALLEe
Ha OCHOBaHWM NULEH3UN deaepanbHOro opraHa WCMONHUTENbHON BMNacTW MO PbiHKY LeHHbIX Bymar
[AeATeNbHOCTb MO OpraHU3auuyM TOProBfn Ha pbiHKE LeHHbIX ByMar, MHOCTpaHHble hoHAOoBbIE GUPXK, a
TaKkKe U UHble TOProBble MIOoLWaaKK, Y OpraHnM3aTopbl TOProB.

Bpokep - npodeccuMoHanbHbId YYaCTHUK PblHKA LeHHbIX Gymar, ocylecTBnswWwnii GpoKkepcKyto
[AeATeNbHOCTb.

Bo3sHazpaxdeHue - Bo3HarpaxaeHne YNpasnsioLwero 3a ocyLwecTBNeHNE JOBEPUTENBHOMO yrpaBeHus
AkTnBamu no [Jorosopy.

Hama Havana deilicmeusi [Jozoeopa - nata nepsol nepegadn KnuneHtom AKTUBOB B OOBEpUTENbHOE
yrnpaBreHue.

Heknapayus o puckax — OOKYMEHT YNpaBnstowWwero, B KOTOPOM MpPeAcTaBieHo onMcaHne oGLLMX PUCKOB
ornepauuit Ha pbiHKe LiEHHbIX BymMar; pUCKOB MapXUHAIbHbIX M HEMOKPbLITEIX COAENOK; PUCKOB onepauui ¢
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NPON3BOAHBbIMN (PMHAHCOBBLIMU MHCTPYMEHTAMW; PUCKOB, CBSI3@HHbLIX C MPUOBPETEHMEM MHOCTPaHHbIX
LEHHbIX ©Oymar; puUCKOB, CBSA3aHHbIX C 3aKMYEHWEM [JOrOBOPOB, SBIISIIOWMXCS MNPOU3BOOHBLIMU
(PUHAHCOBLIMW MHCTPYMEHTamKn, 0asnMCHbIM aKTUBOM KOTOPbIX SIBMISIIOTCS LEHHble GyMarM MHOCTPaHHbIX
SMUTEHTOB WNN MHAEKCbI, PacCYMTaHHbIEe MO TakMM LEHHbIM Oymaram, yTBepXXaeHHbi [MpaBneHnem u
pa3melleHHbIN Ha CalTe YnpaBnstoLlero.

Heknapayusi 06 obwjux puckax, cesizaHHbIX C ocyuwjecmesieHuUeM onepayull Ha pbiHKe UeHHbIX
6ymaz — 4vacTb [leknapaummn o puckax, npegocTaernsiemas KnveHTy npu yCTaHOBEHMU OTHOLLEHWUA C
KnueHTom.

3akoHoOamenbcmeo - feNCTBYOLLEE 3akoHoAaTeNnbCTBO Poccuiickon ®enepauun.

3anpem Ha npoeedeHue onepauuli — HEBO3MOXHOCTb peanu3oBaTh LEeHHble Gymarun, Bxoasuive B
cocTaB AKTMBOB W/vnu nepenatb AKTMBbI KNMeHTY B criydae: 3anpeTa coBepluaTb onepauun/caenky ¢
LEeHHbIMWU Bymaramu, yCTaHOBINEHHOro CyooM WM MHbIM FOCYAapCTBEHHbIM OPraHOM, apecTa LeHHbIX
BGymar no MHbIM OCHOBaHUAM, GITOKMPOBKM LIeHHbIX GyMar s BbinnaTbl HAKOMEHHOro KYNoHHOro oxoaa,
BbINMaTbl AMBMAEHOOB MO LEHHbIM Oymaram, a Takke Mo WHbIM He3aBUCALUM OT YnpaBnsioLwero
obcToATenbCTBAM.

UNzeeweHue 06 OMKpbIMmuu c4emoe — 3TO0 NMCbMeHHOEe yBedoMIieHne YHpaBnmou.l,ero 006 OTKPbITUN
CneumanbHoro pac4yeTHOro c4yeTa n/unu CneumanbHOro cyeta geno.

U3eeweHue o pacmopieHuu [lozoeopa - 370 NUCbMEHHOEe yBedoMmmneHne KnveHta o ero HamepeHum
pacTtoprHyTb [loroBop, Hanpaensemoe YnpasnsioLwemy, B Lensax pactopxeHus [lorosopa no nHnumnatuee
KnuenTta, bopma koToporo npusegeHa B lNpunoxeHuun Ne 6 k [lorosopy.

NHeecmuyuoHHbIU npodhusib - [JOXOOHOCTb OT [AOBEPUTENBHOMO YNpaBneHWsl, Ha KOTOpPYHO
paccunTbiBaeT KnueHT (oXkngaemas 4OXOOHOCTh), PUCK, KOTOPbIA cnocobeH HecTn KnuneHT, ecnn KnneHt
He ABnsieTcA kBanMdUUMPOBaHHbBIM WHBECTOPOM (OOMYCTUMbIA PUCK) U MEPUOA BPEMEHU, 33 KOTOPLIN
ONpefensaTCcsa OXuaaemas [OXOOHOCTb W OONYCTUMBIA  PUCK  (MHBECTULMOHHBIA  FOPU3OHT),
onpegensiemble UCXOAs U3 MHGOPMAaLMK, NOMyYeHHoW YnpaBnsawowmMm oT KnveHTa B COOTBETCTBUM C
Mopsigkom onpeaeneHnst MHBECTULMOHHOTO Npoduns KnueHta n nepedHem cBeaeHuI, HeoOXoauMbIX Ans
€ro onpegerneHnsi, yTBepXXOEeHHOr0 BHYTPEHHUMMW OOKYMEHTamMu YMpaBnsioOWero M pasMeLleHHOro Ha
Cante YnpasnstoLlero.

Memoduka ouyeHKu cmoumocmu AKMUeo8 — BHYTPEHHWA [OOKYMEHT  YnpaensioLero,
yCTaHaBMvBawLWMA MpaBuna onpegeneHna CcTouMocTM  AKTMBOB, pasMelleHHbin Ha Cawnte
YnpasnstoLiero.

O6si13amenibHasi omyemHocmb — NpeaycMOTpPeHHas 3akoHO4ATeNbCTBOM MHOpMaLUs B OTHOLLEHUN
AKTMBOB, HeoOxoaumas anga oTpaxeHusi B Gyxrantepckom otyeTe KnneHTta n coctaBneHus dyxrantepckom
oTyeTHOCTU KnneHTa.

OmuyemHasi dama — nocrnefHuin AeHb KaXaoro KsapTana B Te4eHue cpoka gencteus [Jorosopa, a Takke
[aTa Havana gencteua [JoroBopa v gata npekpawieHust aencteus [Jorosopa.

OmuyemHbIlU nepuod — Kaxabl KaneHgapHbIA KBapTan (4ns pacyeta NnaTel 3a ynpaBneHue) u Kaxabin
KaneHgapHbIn kBapTan (onsa pacyeTta BosHarpaxaeHus 3a ycnex) B Te4eHne cpoka aencreua [ooroesopa, a
Takke crneayoLwmne nepuoasbl:

— nepwoa c¢ [atel Havyana genctsua [oroBopa OO OaTbl 3aBepLUEeHUs BCEX pacyeToB MO caerkam,
3aKMYEeHHbIM AN POPMUPOBAHNSA CyMMbI K BbIBOAY (BKIIOYMTENBHO), B Cy4ae, eCnu npu pacTopXeHnn
Horoeopa TpebyeTcs peanusaunsi LeHHbIX Oymar (ecnv aToT nepuog MeHee kanengapHoro ksaprana (ans
pacyeTa NnaTtbl 3a ynpaBreHne) 1 KanengapHoro keapTtana (ans pacyeta BosHarpaxaeHus 3a ycnex);

— nepwoa c Jdatbl Havyana genctsnda [JoroBopa Ao gatbl nonydyeHus Ynpasnsawowum PacnopsikeHnsa o
nepesofe AKTUBOB (BKIMOYUTENMBLHO), @ NPW €ro OTCYTCTBMM A0 [AaTbl MNOMNyYeHUs YNpasrnsiowmum
M3BeLleHns o pacTtopxeHun [Joroopa (BKMOYMTENBHO), B Cry4ae ecriv Npu pactopXeHun [oroBopa He
TpebyeTca peanunsaums LieHHbIX Oymar (ecnu 3TOT Nepuog MeHee KaneH4apHoro KeapTana (ansa pacyerta
MnaTbl 3a ynpaBneHne) 1 kaneHaapHoOro KBapTana (ans pacyeta BosHarpaxaeHus 3a ycnex);

— nepuog c [aTbl Hayana gencTens ,D,OFOBOpa 00 OaTbl OKOHYaHNA TeKyLlero KarneHgapHoro Keaprtana
(,EI,J'IFI pacyeTa MnaTbl 32 ynpaBneHme) M KaneHaapHoro Kkeaprana (D,J'IFI pacyeTa BO3Hana)KLI,eHVIﬂ 3a ycnex)
BKIOHaa Takyro aaty,

— nepuog c JdaTbl Havana KarneHZapHoro keapTana (gns pacdeTa [nmatbl 3a ynpasrieHue) wu
KaneHgapHoro keaptana (ana pacyeta BosHarpaxaeHus 3a ycnex) 4o AaTbl 3aBeplLUeHUsl BCeX pacyeToB
no cAerkam, 3akitoyYeHHbIM A DOPMUPOBAHUSI CYMMbI K BbIBOAY (BKMHOUUTENBHO), B CIly4ae, ecrv npu
pacTopxeHuun [JoroBopa TpebyeTcsa peanusaumsi LeHHbIX Gymar;



— nepuog C AaTtbl Hayana kaneHgapHoro keapTana (aons pacdeta [Mnatel 3a ynpaBneHue) u
KaneHgapHoro kBaptana (onsa pacyeta BosHarpaxgeHusa 3a ycnex) 4o AaTtbl NOMyYeHWs YNpasnsowmym
PacnopsikeHns o nepeBoge AKTMBOB (BKMOYUTENBHO), @ NPU €ro OTCYTCTBUW OO AaTbl NOMyYeHus
Ynpasnsawowmm M3eeLueHnsa o pactopxeHum [Jorosopa (BKMHOYNTENBHO), B CNydYae eCcnv Npu pacTopXeHum
[orosopa He TpebyeTca peanusaums LeHHbIX Gymar.

Om4yem - 370 NUCbMEHHbIN OTYET YnpasnstoLLero 06 onepaumsax ¢ AKTUBaMun U/unm o0 COCTaBe U CTPYKType
AKTMBOB Ha onpefeneHHyw pfaTy, npegoctaBnsgembli KnveHTy B pamMkax [esaTenbHOCTM Mo
OOBEPUTENBHOMY YNpaBnNeHNo B COOTBETCTBUUN C AENCTBYIOLUM 3aKOHO4ATENbCTBOM, COAEPXKALLMIA B TOM
yncne CBedEeHMS O OVHAMUKE EXEMECAYHOW [OOXOAHOCTU MHBECTMLMOHHOIO nopTdens KiveHTa 3a
nocnegHue 12 mecdues, NpeglWecTByOLWMX AaTe, Ha KoTopyto cocTaBneH OTYeT, cBeAeHMs O CTOMMOCTU
WHBECTULMOHHOIO nopTdens KrvMeHTa, ONpedeneHHOW Ha KOHEeL, Kaxaoro Mecsiua, 3a nocrnegHue
ABeHaduaTb MecsLeB, NpeALecTBYOLWNX AaTe, Ha KOTopyto cocTaBrneH OTyer.

MonoxeHue o nopsidke u npasusiax uHgopmupoeaHusi KnueHmoe o puckax - BHyTPEHHUA JOKYMEHT
YnpaBensowero, ycTaHaBnuBawLwMin npaBuna npegocTtasneHns Knuentam [eknapaumm O puckax wu
MHpopmMmnpoBaHusa KnnMeHToB 0 puckax, pasmelleHHbIn Ha CaliTe YnpaBnsioLlero.

PacnopsukeHue o nepeeode AKmueoe — MNUCbMEHHOE YyBefoMIieHue (pacnopsbkeHne) KnueHTa,
HanpaBneHHoe YnpaBnswowemy npu pacTtopkeHun [oroBopa Ans nepesoda LUEHHbIX Gymar wn/vinu
AEHEexXHbIX CPeACTB Ha yka3aHHbI KnueHTom nuueBon cyeT B peectpe nNmbo genosutapun (4ns LeHHbIX
Bymar) n cobcTBeHHbIN GaHKOBCKMI cHeT KnueHTa B KpeauTHOM opraHusaumm, popma KOToporo siBnsetcs
MpunoxeHnem 7 k [Jorosopy.

Pacxo0b! - 370 HeobXxoOuMbIE pacxodbl, Nnoanexaline BO3MELLEHU0 3a cHeT AKTMBOB, NMOHECEHHbIE
YnpasngawoLwmMm npy ocyLecTBNeHNn OOBEPUTENbHOrO ynpaeneHns B pamkax Jorosopa. K Pacxogam
OTHOCATCA: onnata Komwuccui bBpokepa, ycnyr genoantapusi, CTOMMOCTb XPaHEHWUst LeEeHHbIX Oymar,
pasnuyHble cbopbl, B3nMaeMble bupxamu, TOproBeiMM cucTemMamu, Aeno3vtapusiMi, permctpatopamm B
CBSI3M C COBEpLUEHNEM CAENOK C AKTUBaMMU; pacxodbl, CBA3aHHbIE C OTKPbITUEM U BeeHneM DaHKOBCKMX
CYeTOB, pacxofbl HAa KOHBEPCUOHHbIE onepauuun, a Takke MHble BbiNnaTbl, KOTOpble HENnocpeaCcTBEHHO
CBsi3aHbl C COBEpLUEHNEM OnepaLmi No A0BEPUTENBHOMY yrnpaBneHuto Aktueamu. K pacxogam oTHocATCA
Takke cyaebHble pacxoabl YNpaBnsitoLEero B CBA3N C 3alUMTON npas Ha AKTUBbI.

Calim Ynpaensirowe2o - ouumnanbHbln canT Ynpasnsiowero B ceTu NHTepHeT, pacnonoXeHHbIA no
agpecy: https://www.www.savingsim.ru.

CoobuweHust — 3To nNpegycMoTpeHHble [JoroBopoM 1 3akoHOAaTeNbCTBOM UHGOPMaLUS, YBEAOMITEHMS,
M3BELLEHUS, CBEAEHMS U OOKYMEHTbI, KoTopbiM CTOPOHbI 0BMeHMBaloTcs B pamkax [Jorosopa.

CneuyuanbHbIl pacyemHbIl cHyem - OaHKOBCKWIA CYET, OTKPbITbIA B KpeOUTHOW opraHM3auun, Ha ums
Ynpaenswwero ¢ MNOMETKOW, 4YTO OH [JeWCcTByeT B KayecTBe [OBEPUTENLHOrO YNpaBrsioLLEro,
npeaHasHayYeHHbIN NS XpaHeHUs! AEHEXHbIX CpeacTB, BXOASLWMX B cocTaB AKTMBOB, 060COGNEHHO OT
cobCTBEHHbIX CpeACcTB YNpaBsoLWEro, a Takke AN NpoBeaeHNs pacyeToB B pamkax [Jorosopa.

CneyuanbHbIl c4em derno - OTAENbHLIN CYET Aeno, OTKPbITLIA B A4eN0o3MTapyMn Ha UMs YNpaensoLwero ¢
I'IOMeTKOI7I, 4YTO OH ﬂ,eVICTByeT B Ka4decCTBe [OBepUTEeNibHOro ynpasndtouwlero, I'Ipe,lJ,Ha3Hal-IeHHbIl7I ana
000Cc0obneHHOro yyeTta LeHHbIX Bymar, BXoOdaWwmMX B COCTaB AKTMBOB, HaxXOOSALWMXCS B LOBEPUTENBHOM
ynpasrneHuu YnpasnsioLlero no fJorosopy.

CpedHsis CmoumMocmb YUCMbIX akmueoe - cymma 3HadeHuin CHA Ha kaxgbli kaneHaapHbld AeHb B
TeyeHne OTUYETHOro Nepuoaa, AerieHHas Ha KONMMYeCTBO KaneHnaapHbix AgHen B OTYeTHOM nepuoge.

Cmoumocmb yucmbix akmueoe (CHYA) - ctoumocTb AKTMBOB, paccyMTbiBaeMas Ha Kaxabln paboymn
OeHb B nopsgke, npeaycMOTpPeHHOM MeToOouKOM OUEHKM CTOMMOCTUM  AKTUBOB, YTBEPXAEHHOM
BHYTPEHHUMU JOKYMEHTaMn YnpasndaoLLero n pasmelleHHon Ha Caite YnpasnsioLlero.

Cmpameausi ynpaeneHusi - 3T0 cornacoBaHHble CTopoHamu B [loroBope npaBuna v NPUHLMNGI
dopMmpoBaHMsA cocTaBa UM CTPYKTYpbl AKTMBOB, KOTOpble 06s3aH NoaaepXuBaTb YNpaBnsiowmin npu
OCYLLECTBMEHUN LOBEPUTESNIBLHOTO YrpaBneHns no Jorosopy.

YeedomneHue o HaMepeHUU U3bsiMb U3 ynpaeJsieHuUsi AKmuebl — 3TO NUCbMEHHOE YBEAOMIIEHME
KnueHTta o ero HamepeHun BbIBECTU U3 JOBEPUTENBHOMO ynpaBrneHus YyacTb AKTUBOB UM BCe AKTUBDI,
HanpaBnsemoe KnueHTom YnpasnswowemMy Ansa Bo3spaTta (BbiBoga) KnmeHTy yactu unm Bcex AKTUBOB,
dopma KoToporo npmsegeHa B lNpunoxeHun Ne 5 k [lorosopy.

YeedomneHue o HamepeHuu rnepedamb & ynpaesieHUe AKmuebl — 3TO NMUCbMEHHOE YBEAOMIEHME
KnueHTa o ero HamepeHun nepegaTtb AKTUBbLI B JOBEPUTENBHOE yrpaBreHne, Hanpasnsemoe KnueHtom
YnpasngawoLemMy o nepefadn AKTUBOB B OBepUTENbHOE ynpaBneHue YnpasnstoLlemy, opma KotToporo
npuseneHa B NpunoxeHumn Ne 4 k [lorosopy.


https://www.www.savingsim.ru/

AmumeHnm - ropungnyeckoe Inmuo WK opraHbl WCMOSTHUTENBHOW BnacTu, nmMdo OopraHbl MeCTHOro
camMoynpaBlieHund, Hecyline OoT CBOero MMeHu obsi3aTenbcTBa nepea sBnagenbuamMmn LUEHHbIX 6ymar no
OocyullecTBJ1IE€HUIO NpaB, 3akpenJieHHbIX 3TUMN LEeHHbIMW 6ymaraMV|.

Bce uHble TepMUHbI, UcTonb3yemble B [loroBope v MpunoXeHnsix K Hemy, TPakTylTCsl B COOTBETCTBUM C
3aKoHoAaTenbCTBOM, ECNU TOMbKO M3 KOHTeKcTa [loroBopa unu cooTBETCTBYIOWEro MpunoxeHus npsimo
He crneayeT VHOrO.
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1 NPEOMET JOTOBOPA

KnueHT nepegaet Ynpasnsowemy B JOBEPUTENBHOE yrpaBneHne NMYLLIECTBO B BUAE AEHEXHbIX
CpeacTB W/unu LeHHbIX BGymar B COOTBETCTBUM C AKTOM npuema — nepefayum AKTMBOB, a
Ynpasngawowmii obsasyeTca MHBECTUpOBaTb nNepedaHHble AKTMBbI B LEHHble Oymarn u
OCYLLEeCTBMNATL ynpaBreHne ummn B nHTepecax KnueHta, siBndwowerocs Beirogonpuobperarenem
no [oroBsopy.

YnpaBnsoLwmin ocyLLEecTBSET AOBepUTeENbHOe yrpaBrieHne AKTMBaMM Ha OCHOBaHWMKM [JoroBopa
6e3 nonyyeHns oT KnueHTa kakux-nnmbo ykasaHwii, MOPYYEHWUN UMM UHCTPYKUWUIA B OTHOLLEHWU
ynpasneHus AkTueamu. [loBeputensHoe yrnpaeneHne AKTMBaMM OCYLLECTBIAETCS YNpaBnsioLmm
B COOTBETCTBMU C VIHBECTMLMOHHBIM NpoduneM, onpeaeneHHbiM ana KnveHta no JoroBopy u
CtpaTerveit ynpaBneHus.

2. NMPABA N OBA3AHHOCTHU YNPABNAIOLEIO

Mpn ocywecTBneHnn [oOBEpUTENbLHOrO YynpasneHus AxkTuBamu no [orosopy Ynpasnsowmi
0b6s3aH:

yKasblBaTb, YTO OH [JEWNCTBYET B KayecTBe [OBEPUTENbHOrO ynpasnswowero (3To ycnosue
cumTaetcss cobnioaeHHbIM, €Cnu MpU COBEPLUEHUMU OEeNCTBUA, He TPebyrolmx NMCbMEHHOIo
odoopMIieHUs1, aOpyras CTOpoHa WHdopMmmnpoBaHa 06 WX COBepLIEHUM [OOBEPUTENbHbLIM
yrpaBnsitoLLMM B 3TOM Ka4yecTBe, a B MUCbMEHHbLIX JOKYMEHTax nocrne MMeHU Ui HaMMeHOBaHNS
AOBEPUTENBHOTO ynpaBnsaoLLero caenada nometka "0.Y.");

npoABIIATb OOJDKHYHO 3ab0TnMBOCTb 06 NHTEpecax KnueHTta npu ocywiecCcTBl1€HNN OOBEPUTETIBHOIO
ynpasieHunua AkTnBamu;

npenocTaBliATb KJ'II/IeHTy OT4eT B COOTBETCTBUM C ,D,OFOBOpOM;

B0O3BpatTUTb AkKTMBbI KnneHTy B cnydyae npekpalleHuss [JoroBopa M B WHbIX CRy4asx,
npeaycMoTpeHHbIX [JoroBOpoM, B COOTBETCTBUM C €0 YCIOBUSIMU;

B Crnyyae ecnum puck (daktudeckmi puck) KnmeHTa ctan npeBblwaTb AOMYCTUMBIA  PUCK,
onpegeneHHbIn B IHBecTMLMoHHOM npodhune KnneHTta, Ynpasnsaoowmn ob6s3aH npeanpuHSaTs Bce
pasyMHble Mepbl Ans npuBefeHns AKTUBOB B COOTBETCTBME C YPOBHEM puUCKa, OonpefeneHHbIM B
NuBecTmunoHHom npochune KnmeHTta, npy aToM yBegomnsatb 06 atom KnveHta He TpebyeTcs;

HU NPU KaKnx obcToaTenbCcTBax He I'IpI/IO6peTaTb N He BKMYaTb B cocTaB AKTMBOB BEKCENS,
3aKnagHble U CKnaackne cBmaeTesibCTBa,;

He yCTaHaBI1MBaTb NPUOPUTET NHTEPECOB OOHOIO KIMeHTa nepea nHrepecamMmm 4pyroro KrimeHTa,

HEe OCYyLeCTBINATb YynpaBlieHune AkTnBamun B cnyyae, ecnun Ond KnneHta He onpepneneH
MHBECTULMOHHLIN FlpO(bI/U'Ib, nméo B cny4yae OTCYTCTBUA cornacud KnueHta c YKa3aHHbIM
MHBECTULMOHHBLIM npo¢w|neM, 3a UCKINK4YeHnem criydaen, YCTaHOBITIEHHbIX 3akoHogaTenbLCTBOM.

Mpn ocywecTBneHnn [oBepuTenbHOro yrnpasneHns AkTuBamu no [orosopy YnpasnswoLwmin
Brpase:

nopyyatb TpeTbUM fnuuaM CcOBeplUaTb AENCTBUSA, HeoOXxoauMmble AMs ynpaBneHus AKTVBaMW.
Ynpasnsawowmn npegoctasnset KnneHTy BClo He0bxoammyto nHdopmMaumio 06 9Tux TpeTbux nmuax
n otBeyaeT nepen KnueHTom 3a kayecTBO W pesynbTatbl MX paboTbl, UCMONb3oBaHWE
YnpaBnsoLwmmM ycnyr TpeTbyx Nyl He ABNSeTCs nepegayert YNpasnsowmm TpeTbUM NLam CBOMX
06s3aHHOCTEN No [JoroBopy;

3aKrn4yaTb B COOTBETCTBUMN C 3aKOHOAATENLCTBOM ftoOble OUpKeBbIE 1 BHEOMPXKEBBLIE COENMKUN C
LUeHHbIMK Gymaramu. Ecnv 3akoHoOaTenbCTBOM YCTaHOBMEH OCOOLIN MOPSOOK COBEPLUEHUS
CAENOK C onpefeneHHbIMU Buaamm LeHHbIX Gymar, YnpaBnsoLwmin uMeeT NpaBo coBepLuaTh Bce
HeobXxoaMMble topuandeckue M pakTudeckme AeNcTBus Ans cobniodeHUs Takoro nopsiaka, B
cnyyae, ecnv BO3MOXHOCTb WHBECTUMPOBAHUSI B STU BWAbl LEHHbIX OymMar He 3anpelieH
Crtpaterven ynpaBneHus;



2.2.3.

2.2.4.

2.2.5.

2.3.

3.1

3.1.1.

3.1.2.

3.1.3.

3.1.4.

B OTHOLWWEHNN OEeHeXHbIX CpeacTB, BXOAALNMX B COCTaB AKTVNBOB:

onnayMBaTtb CAENKM MO NpuobpeTeHnio B cocTaB AKTMBOB LEHHbIX Oymar (B TOM 4ucne
BbINYLEHHbIX KOHTpareHTamu, KIMeHTamy W napTHepaMu YNpaBnsiowero), npuobpeteHue
KOTOPbIX B cOCTaB AKTMBOB 1 JOBEPUTENBHOE YNpaBreHne KOTOpbIMK He NpoTUBOpeYmnT [orosopy
1 3akoHo4aTeNbCTBY;

nonyyatb BCE HAYMUCNEHHbIE KPEAUTHOW OpraHu3aumen foxodbl Ha CYMMY AEHEXHbIX CPeAcTB,
HaXOASALLIMXCA Ha TakuX cyeTax;

OCYLLECTBMATb HEODXOaUMbIE MMNATEXM B NpoLecce JOBEPUTENbHOrO ynpaBreHus, B TOM Ynucrne
onnayuBaTtb Pacxoabl;

npeaobaBNATb Nobble NPETEH3UN U UCKK K KPEOAUTHBIM OpraHu3aumsim B CBSI3N C UX OEUCTBUAMMU
(6e3pencTBMEM) B OTHOLLEHWUM OEHEXHbIX CPEACTB, HAXOOALWMXCA HA COOTBETCTBYIOLLUX CYETaX;

B OTHOLUEHUN LEHHbIX 6ymar, BXOASLLMX B cOCTaB AKTMBOB:

OCYLLLECTBMATb BCE MPaBOMOYMS COBCTBEHHNKA, B TOM YNCME, CAMOCTOATENLHO U OT CBOErO MMEHU
B KayecTBe [OBEpPUTENbHOIO YMNpPaBRsIOWEro OCYWeCTBNATb BCe NpaBa, YOOCTOBEPEHHble
LUeHHbIMK Bymaramu (Hanpvmep, NpaBoO Ha MofyyYeHue AMBMAEHAOB MO akuMsaM M goxoda no
obnuraumam, NUYHblE HeMMYLLIECTBEHHbIE NPaBa akUMOHepa akuMoHepHoro obLiecTsa, NpaBo Ha
nctpeboBaHne W MoOnyyYeHve nnarexa B MoraweHve LUeHHoW Oymarn u uHble npaBa) B
cooTBeTCTBMU C [lONMTUKOM OCYLWECTBNEHNss MpaB MO UeHHbIM Oymaram, onpeaerneHHon
BHYTPEHHUMUN JOKYMEHTamu Ynpasnsowero n pasmeleHHon Ha Cante Ynpasnsaowero;

npeabsABnATb Mobble NPETEH3UN U UCKU K OpraHn3auusiM, OCyLLEeCTBNSAIOWMM B COOTBETCTBUN C
3akoHogaTenbCTBOM Yy4eT W perucTpaumio npaB Ha LUeHHble Oymarn (genosutapum  uvnm
perucTpatop), B CBA3M C WX AenctBuaMM (6e3nercTBMEM) B OTHOLIEHUWM LEHHbIX Oymar,
HaxoAsLLUMXCHA HA COOTBETCTBYHOLLMX CHETAX.

3anpocuTe Yy KnmeHta nwobble [OOKYMeHTbl, HeobxoauMmble [ANs NpoBeAeHMs Mpoueayp
noeHTuurkauum B COOTBETCTBUN C  3aKOHOOATENBCTBOM W BHYTPEHHUMU [OKYMEHTamu
YnpasnstoLero.

KnueHT nepepgaet Ynpasnsowemy npaBo ronioca Mo UeHHbIM Bymaram, BXOAAWMUM B COCTaB
AKTUBOB. YNpaBnsioLWmMN OCyLLEeCTBNSET NPaBoMOYMs COOCTBEHHUKA MO TaknM LieHHbIM Bymaram
Mo CBOEMY YCMOTpPeHMio 6e3 nony4yeHns COOTBETCTBYIOLMX UHCTPYKUNIA 1 yKa3daHuin oT KnueHTa.

3. NMPABA U OBA3AHHOCTU KINUEHTA
B pamkax ncnonHeHusi [lorosopa KnneHT 06s13aH:

cobnogaTe npu nepejadye AKTMBOB B ynpaBreHve TpeboBaHusl, YCTaAHOBIIEHHbIE
3aKoHoaaTeNbLCTBOM;

npu nepenade AKTUMBOB CaMOCTOSTENbHO MPOBEpPWUTb, He MNpeAcTaBnseT Nv Takas nepegada
cOenky, kotopasd ans ee coseplieHus KnueHtom TpebyeT cobniogeHus kakmx-nnbo ocobbix
TpeboBaHuin 3akoHogaTenbcTBa NMH0o TpebyeT Kakoro-NnMbo BONEU3bABNEHNA TPETbUX NUL, U, B
cny4yae HeobXxoAMMOCTH, COBEPLUUTL BCe HeobXxoaoMMble B COOTBETCTBUM C 3akoHOOATENbCTBOM
ans nepepayn AKTMBOB AEWCTBMS; MPU 3TOM YnpaBnawwmn He o6s3aH NpoBepsATb Hanuyve
npu3HakoB caernku, Tpebytoulern onobpenus, a paBHo cobnogeHne KnueHtom TpebGoBaHui B
OTHOLLIEHMM CAEenkKu, Tpebytowen oaobpeHns;

OLHOBpPEMEHHO C nognucaHnem [loroBopa NpefocTtaBuTb YNpaBnsaoLeMy 3anofiIHEHHY0 AHKETY
KnueHTa n HeobxoamMMble 4OKYMEHTbI B COOTBETCTBUM C NEPEYHEM, YKa3aHHbIM B [MpunoxeHun Ne
8, a Takke [JOKYMeHTbl, Heobxoaumble AN NpoBedeHWs npouenyp waeHTudukaumm, B
COOTBETCTBMM C 3aNpOCOM YTNpaBnsoLen KOMnaHuu, 1 aarnee He pexe, YeM OAWH pas B rofd, ecnu
WHOWN CPOK He NpefycMOTpeH 3akoHoaaTenbCcTBOM, Unu B TeveHne 3 (Tpex) paboumnx gHew ¢ gathbl
N3MEHEHNsS] CBELEHUN, COOEepXalMXCsi B TakoW AHKETEe WU NpeAcCTaBfEeHHbIX [OKYMEHTaXx,
yBeAOMUTb 00 3TOM YrNpaBnsAwLwWero u npeaocTaBuUTb LOKYMEHTbI, NMoATBEpPXAAlLMe Takue
M3MEHEHUS;

B TeYeHWe cpoka pJencteus [loroBopa KOHTPONMPOBaTb, 4YTOObI nepegaHHble KrnveHTom
YnpaBnswwemMy [OOKYMEHTbl COAepXanu MOSIHble M COOTBETCTBYHOLME [OENCTBUTENBHOCTU
cBefeHus; B TeveHme 3 (Tpex) pabounx gHen ¢ gaTbl USMEHEHUS UNN OOMOSTHEHUST KaKUX-NTMDO0 13
CBedeHUNn, coaepxaluxcs B AokymeHTax KnveHTa nMCbMEHHO yBeooMUTbL Ynpasnsdwowlero o6
N3MeHeHY 1/ U JOMNOMNHEHNU Kakux-nmbo 13 cBegeHnin, cogepxaluxcs B fokyMmeHTax Knuenra,
W npeactaBuTb YNpasnswolwemy MOATBEpXAalolWmMe [OOKYMEHTbl; B Crydae HeCcoBepLUeHUs
KnveHToM ykasaHHbIX Bbille AEACTBMIA U HE3aBUCUMO OT TOro, 6bIn N YnpasnsawLwmi yBeJoMMeH
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3.1.5.

3.1.6.

3.2.

3.2.1.

3.2.2.

3.2.3.

3.2.4.
3.2.5.

3.2.6.

3.3.

4.1.

4.2.

4.3.

4.4,

KrnmeHToM 06 ykasaHHbIX COBbITUSIX UINI 3HAM UK JOSTKEH Obin 3HaTb 06 X HACTYMNIEHUN U3 UHBIX
WCTOYHMKOB, YNpasnsowmii 6yaet umeTb NpaBo Npy UCMoSiHeHUN [JoroBopa pyKOBOACTBOBATHLCS
B CBOVX AEWCTBUAX CBEAEHUSIMU, COOAEPKALLMMUCS B MMEIOLLMXCS Y Hero AoKymeHTax KnveHTa;

HeCcTM pucku yobiTkoB KnneHTa M OTBETCTBEHHOCTb 3a BCE BO3HUKWINE Yy YMNPaBASAOLWErO MIu
TpeTbMx nuLy yObITKM U UHble HebnaronpuATHble NOCNEACTBUS, SBUBLUMECS pPe3ynbTaToM
HencnonHeHus KnuneHtom o6a3aHHOCTEN, NPeayCMOTpeHHbIX [loroBopowm;

ynnauyuBaTtb BosHarpaxaeHue n Bo3mellatb Pacxoabl.
B pamkax ncnonHeHusi gorosopa KnueHt Bnpase:
nony4atb OT4eThl U YBEAOMMNEHNS YNpaBnsoLwero B COOTBETCTBUN ¢ [JoroBOpoMm;

nonyyatb OT Ynpasnsoowero MHgopmMaumio 06 3MUCCUMOHHBLIX LieHHbIX Bymarax, BXOASLMX B
cocTaB AKTMBOB, B COOTBETCTBUM C PefepanbHbiM 3akoHOM Ne46-d3 ot 5 mapta 1999 roga «O
3almMTe NpaB U 3aKOHHbLIX MHTEPECOB MHBECTOPOB Ha PbIHKE LIEHHbIX Bymary;

B noboe BpeEMA B Te4YeHue Cpoka nencTeus ﬂ,OI’OBOpa no cornacoBaHUo C YI'IpaBJ'IFIIOLU,VIM
OCyLWeCTBUTb AONONHUTENbHYIO Nepenadvy AeHeXHbIX cCpencTB U LEHHbIX 6ymar B cOCTaB AKTVBOB;

I'IOTpe6OBaTb BO3BpaTa 4acTtun AKTMBOB B COOTBETCTBUN C pasgenom 7 ﬂ,OFOBOpa;

notpeboBaTb Bo3BpaTa BCcex AKTUBOB NpW pacTopeHuu [loroBopa B COOTBETCTBUM C pa3genom 8
[orosopa;

TpeboBate oOT Ynpaengawowero OT4EeT M NpeaocTaBnsATb MUCbMEHHbIE MOTUBMPOBAHHLIE
BO3paxeHus Ha OTyeTbl YNpaBnaoLwero, Nofy4YeHHble B COOTBETCTBUM C [JOroBOPOM.

Hactoswum KnveHT noarBepxgaeT M cornawaeTcsl, Yto npasa, obsizaHHoCcTM m Pacxoppbl,
KOTOpble BO3HUKAIOT Y YNpaBnsioLwero B pesynbtate AencTBmi no [1oroBopy, UCNOMNHATCA UNn
BOo3MeLlaloTcs 3a cyeT AKTMBOB. Takasi peanusauus npas, WUCMONHEHWE 00A3aTenbCcTB Wv
Bo3MeLlleHne PacxogoB MoryT GbiTb OCYLLECTBIEHbI NYTEM CNMCAHUA HEOOXOAMMbIX OEHEXHbIX
cpencTB co CnewumanbHOro pac4eTHOro cyeTa Kak B OTHOLLEHMMW UCMOJTHEHMS 06a3aTenbCTB nepes,
TPETbUMU NMLAMM, TaK U B OTHOLIEHUN 005A3aTenbcTB KnneHTa, B TOM YuCrne OeHEXHbIX, nepes
Ynpasnstowum no Jorosopy.

4, NEPEOAYA AKTUBOB YINPABJIAIOLLEMY

KnueHT vmeeT npaBo nepegatb B JOBepuUTENbHOE YnpasreHwe Ynpasnsoowemy AeHEeXHble
cpeactea M UeHHble Bymarn. KnueHT umeeT npaBo nepepaTb B ynpasreHwe Ynpasnswowemy
LUeHHble BymarM TONbKO B Cry4vae MofyyvyeHus NpeaBapuTenbHOro corfnacus YnpasnswoLlero,
HanpasuB nocriegHemy YBegomieHue o HaMmepeHun nepegaTth B ynpasneHue Aktusbl. [Nepegava
LUeHHbIX Bymar B ynpasneHve YNpaBnsioWeMy OCYLLIEeCTBASETCA B CPOK, He MpeBblllarowmn 3
(Tpex) paboumx OHer ¢ MOMEHT MonyyYeHus cornacusa Ynpasenswowero. B cnyyae nepegayn B
AOBepuTenbHOe YynpaBrieHWe TONbKO [AEHEXHbIX CPpeacTB, cornacue Ynpaenswowero He
TpebyeTcs.

O6GsA3aTenbcTBa YNpaBnsioLwero B OTHOLWEHWUN NepefaHHbIX B ynpaBneHue AKTMBOB BO3HUKAKOT C
MoMeHTa nepefayn AktusoB. [laTa nepefaynm u coctaB AkTneoB ¢ukcupyetcs CTopoHamum B AkTe
npvema-nepegadn AKTUBOB, SABMSIOLLMMCS HEOTbEMIIEMOM YacTbio [loroBopa.

lMepeBo AKTMBOB OCYLLECTBRASETCH UCKNIOYUTENBbHO Ha CneumanbHbIi pacyeTHbI cyeT u/unm
CneumanbHbIl cyeT geno.

B pamkax [Jorosopa garta nepeaayu AKTMBOB onpegensieTcs crneayowmm obpasom:



5.1.

5.2.

5.3.

5.4.

6.1.

6.2.

6.3.

6.4.

6.5.

6.6.

7.1.

7.2.

Jata nepejayun LeHHbIX Oymar Ynpaensiowemy - garta NocTynieHust LieHHbIX Oymar Ha cuet
YnpaBnsilowero B peectpe BnagenbLeB LEeHHbIX Oymar, nmbo Ha CneumanbHbil cyeT Aeno
Ynpasnstowero;

Aarta nepegaydn AeHEXHbIX CPeACcTB YNpaBMsalolWeMY - AaTa 3a4MCreHns OeHEXHbIX CpeacTB Ha
CneumarnbHbI pacYeTHbIV CYET;

JaTta nepefauv ueHHbIx 6ymar KnneHTy - gata cnmcaHus LeHHbIX 6ymar co CneumanbHoro cueta
neno;

Jata nepefavvm OeHexHblx cpeactB KnueHTy - pgata cnucaHus OeHeXHbIX CpeacTs co
CneumanbHOro pac4eTHoOro cyeta.

5. YYET U XPAHEHUE AKTUBOB

YHpaBnmow,MVl OCYLLECTBIAET Y4ET N XpaHeHne AKTMBOB OTAENbHO OT COBCTBEHHOIO nmyulecTtBa,
0bocobnsas AkTuBbl Ha CrneumanbHbIX pac4YeTHbIX cHeTax n/vmnn CneumanbHbIX cHeTax Aeno.

[leHexHble cpencrtea, nepegaBaemMble B JOBEPUTESIbHOE YyrnpaBrieHUe pa3HbIMU ydypeaunTtenammn
ynpasJieHUd, a Takke nony4YeHHble B npouecce A4oBepuUTesibHOIo ynpasieHna, MOryT y4nUTbiBaTbCA
yﬂpaBJ’IﬂPOLLI,VIM Ha ogHom CneumanbHOM pacyeTHOM cHeTe unm CneuwnanbHoM cyeTe Adeno, npu
ycnoBun BeaeHnA o6ocobneHHoro BHYTPEHHEro ydyeTa AeHeXHbIX CpeaCcTB Mo KaXXOaoMy OOroBopy
OOBEPUTENIbHOIO yrnpaBJieHUA.

YnpaBnawowmn BegeTr ydet AKTMBOB B COOTBETCTBMM C TpeboBaHusMM 3akoHopaTenbCTBa.
HononHutensHo Ynpasnsawwmn Beget Oyxrantepckui yveT AKTMBOB, NepedaHHbiX eMy B
AoBepuTENnbHOE yrnpaBneHuve.

OueHka cToMMOCTM AKTMBOB MPOU3BOAUTCHA B COOTBETCTBUM C MeTOAMKOM OLEHKM CTOMMOCTU
AKTNBOB.

6. OTYETHOCTbDb YMNPABJAIOLLEIO

ExekBapTanbHo, He no3gHee 10 (mecstn) paboymx [HeEN MoOCNe OKOHYaHWMA KBapTana,
Ynpasnsowun npeactasnset KnveHTy exekBapTanbHbii OT4eT YnpasnsoLwero. YnpasnsaoLwmi
JononHuTensHoO npunaraeT kK OT4eTy cooTBETCTBYOLWME AKTbI 006 OKasaHuu ycnyr, a Takke Pacuet
CYMM MpuyuTatoLerocs Ynpaenstwowemy BosHarpaxageHus.

B cnyyae nucbmeHHoro 3anpoca KnueHTta Ynpasnsowmin 0683aH B CPoK, He npesbiwatowmin 10
(decaTtn) pabounx gHenm c gaTbl nonyveHus 3anpoca, npegoctaBuTb KnmeHty OTyeT Ha gaty,
yKasaHHYI0 B 3anpoce, ecnv Takasi AaTa He ykasaHa — Ha gaTy nonyvyeHuns sanpoca YnpasnsioLmmM.

OT1yeT cunTaeTcs NpUHATLIM U 04obpeHHbIM KrneHToM, ecnu B TedeHmne 5 (MaTm) pabouunx gHen ¢
Aatbl ero nepegaym KnueHt He npegcTtaBut no OTYETY CBOMX BO3PaXKEHWUI B MMCbMEHHOM BUAE.

AKT 06 OKa3aHumM yCryr cHMTaeTCst NPUHATLIM 1 0006peHHbIM KnneHTom, ecnin B TedeHune 5 (Ma1u)
pabouux gHew ¢ gaTtbl ero nepedayn KnueHT He npeactaBut no AKTY 00 OkasaHWM YCryr CBOWX
BO3paKeHU B MMCbMEHHOM BuAe.

OGs3aTenbHas oTY4ETHOCTb NpepocTaenseTcs Ynpasnsawwmm Knventy B TeveHue 10 (Oecatb)
pabounx oHel kBapTana, creaytoLero 3a oTY4eTHbIM, U B TedeHmne 15 (MaTHaguaTth) paboyunx gHen,
roga crefyloLwero 3a OTYETHbIM.

B O6si3aTenbHON OTYETHOCTM B COOTBETCTBUM C 3akoHoaaTenbCTBOM nepegada AKTMBOB B
yripaBneHne n BosspaT AKTMBOB Mpu npekpawieHun aencteusa [loroBopa OCyLLEeCTBASIOTCA NO
CTOMMOCTV ANA uenen 6yxranTepckoro y4eta u no CTOMMOCTU ANs Lenen Hanorosoro yveta. B
gononHeHme Kk O6GsA3aTenbHOW  OTYETHOCTM  YMNpaBnsawWWA  MOXET  MpedocTaBnsATb
BCMOMoOratenbsHble MaTtepuanbl BGyxranTepckoro y4veTta, COCTaB KOTOPbIX OMNpeaensiercs u
dumkcmpyetcs CTopoHaMu B JOMONHUTENBHOM cormnalleHunm K lorosopy.

KnueHT nmeet npaBo B noOOM MOMEHT 3anpocutb y YNpaBnsoLwero MHGQopmaumo 0 TeKyLLEN
CTOMMOCTU YMCTBIX aKTUBOB, O cocTaBe AKTMBOB, a YNpaBnawLwmii 0683yeTcst NpefocTaBUTb eMyY
Takyo MHpopmMauuio, NOMUMO NpefocTaBneHns exeksapTaneHoro OT4yeTa YnpaenstoLwero.

7. U3BATUE N OONONHUTENbHOE BITOXKEHUE AKTUBOB

KnneHt umeer npaBo B noboe BpemMA B Te4YeHune Cpoka OencTBus ﬂOFOBOpa OCyLLEeCTBUTb
[ONOSTHUTENBHOE BrIoXeHNe AKTMBOB B COOTBETCTBUM C MNYHKTOM 4.1. ,El,orosopa.

KnveHT umeeT npaBo B foboe BpeMsi B TEYEHME CPOKa AeNCTBMSA [JoroBopa COBEPLUNTL U3bATHE
(BbiIBOO) 4YacTM AKTMBOB M3 [OBEPUTENbHOIO YMNpaBfieHWs, HanpasuB Ynpasngawwemy
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7.3.

7.4.

7.5.

7.6.

7.7.

7.8.

7.9.

7.10.

8.1.

8.2.

YBeOomsieHne 0 HaMepPeHUN U3bsiTb U3 yNpaBreHus AKTUBGI.

Mpn 4yactnyHOM M3bATUM AKTMBOB CTOMMOCTb YMCTbIX aKTMBOB, OCTaBLUMXCH B YMNpaBreHuu,
OOJDKHa cocTaBnaTb He meHee 10 000 000 (decstn munnuoHoB) pyonen P® mnu skBuMBaneHta
3TOW CyMMbl B MHOCTpaHHOW BantoTe. Ecnv nocne cosepLueHns n3bATua (BbiBoaa) Yactn AKTMBOB
n3 ynpasneHus CTOMMOCTb YUCTbIX aKTUBOB, OCTaBLUMXCS B YrNpaBfeHuM cocTaBuT MeHee 10
000 000 (Oecatn munnuoHoB) pybnen P® unu skeuBaneHTa 3T0M CyMMbl B MIHOCTPaHHOW BanioTe
no Kypcy, yctaHosneHHomy LIB P® Ha paty nonydeHusa Ynpasnsowum YBeOOMIEHUS O
HaMepeHUn N3bATb U3 ynpasneHus YacTb AKTUBOB, TO U3bATUE (BbiBOA) AKTUBOB MOXET ObiTb
npou3seaeHo TONbKO MO cornacoBaHuio ¢ Ynpasnsaowmm. Ecnn CTOpoHbI HE AOCTUIMN cornacus,
Npou3BoaAUTCH BbIBOA BCEX AKTUBOB.

Ecnu nHoe He GyOeT ycTaHOBMNEHO B AOMOSIHUTENBHOM corfnatueHuny K [Jorosopy, n3batue (BbiBoa)
Bcex AKTMBOB O3HavaeT npekpawieHne genctasua [lorosopa. B nocnegHem cnyyae Ynpasnsawowmm
yaepxuBaeT M3 nepeuucrnsiembix KnueHTy B cooTBeTCTBMU C [JOrOBOPOM AEHEXHbIX CPeacTB
npuynTaoLeecs emy BosHarpaxgeHve n Pacxoabl 3a cooTtBeTcTByowmnii OTYETHBIN Nepuog Ao
AaTbl NpekpalleHus genctens Jorosopa.

YacTnyHoe n3bATue (BbiBo4) AKTMBOB 13 yrpaBneHns NpoM3BOANTCS B BUAE AEHEXHbIX CpeaCcTB.
YactnuHoe wunsbATMe (BbiBOA) AKTMBOB W3 yMNpaBfeHus NPOM3BOAMTCA NyTEM MepeyncrieHms
Ynpasnsawowmm KnveHTy nabimaembix AeHexHbix cpeacts B TeveHune 10 (JecaTts) paboumx gHen
CO OHS nony4vyeHus YBeOOMIEHUS O HaMEPEHUM U3bATb U3 ynpasrieHnss AKTMBbI NO pekBM3nTam
KnueHTa, ykasaHHbIM B YBEAOMMAEHUN O HAMEPEHUN N3BSATb N3 YNpaBreHns AKTUBbI.

Ecnu ans ocywecteBneHus BbiBoga (M3bATMA) AKTMBOB M3 yrnpasneHus Ynpasnswowemy
HeobxoaMmMo peanusoBaTb LeHHble Gymaru, Bxoaswime B cocTaB AKTMBOB, CPOK MepeyvucrieHms
KnuneHTy n3bimaeMbIX AeHEeXHbIX CPeacTB MOXeT ObiTb MPOANEH B Cryyasx BBeAeHus 3anpeTa Ha
npoBeeHue onepauui.

B cnyyae BBeOeHus 3anpeTa Ha npoBefeHVe onepauunii Ynpaenswwuin nepeymcnsiet KnueHty
[eHeXHble cpeacTBa, MoslyyeHHble OT peanusaumn AKTMBOB, 3a UCKMOYeHWeM AKTMBOB B BUAE
LeHHbIX Oymar, KoTopble He MoOryT ObiTb peanv3oBaHbl B CBsi3W C BBedeHue 3anpeTa Ha
npoBeAeHWe onepauui.

Peanusauuns ueHHbIx Oymar, B OTHOLLEHMW KOTOPbIX BBeAEH 3anpeT Ha OCyLLecTBAEeHne onepauum,
n nepeyvncneHne KnmeHTy OeHeXHbIX CpeacTB, NOMyYeHHbIX OT MX peanu3auum, npon3sogaTcs B
TeveHne 10 (JecAtb) pabounx AHEM C MOMEHTa, KOorga npekpaTun AencTBoBaTb 3anpeT Ha
nposefeHue onepauun.

B cnyyae npoaneHua yl'lpaBJ'IﬂIOLLLI/IM CpoOKa nepeduncneHumsa KJ'IVIeHTy n3biMaeMbIX AEeHEeXHbIX
cpencte nNo OCHOBaHUAM, YKa3aHHbIM B MYHKTE 7.6. ﬂOI’OBOpa, yﬂpaBJ'IFHOLU,VIﬁ HanpaBsnaeT
KJ'IVIeHTy yBegomrieHme O npoarieHnnm CpPOKOB OCyLeCTBIIEeHUA BbiBOOA (l/l3'bﬂTI/IFI) AKTMBOB C
YKa3aHunem npuynH Takoro npoarneHna n CpokoB OoCylleCTBI1€eHUA BbiIBOOA (I/ISBFITI/IFI) AKTNBOB.

B cnyuyae HencnonHeHus KnueHTom o6s3aTensCcTB, NpegycMoTpeHHbIX nyHkTom 3.1.3 [dorosopa,
Ynpasnsowmii UMeeT npaBo No CBOEMY YCMOTPEHUIO MPUOCTaHOBUTL BO3BpaT (BbIBOA) AKTUBOB
N3 OOBEPUTENbHOrO yrnpaBneHus, MMCbMeHHO yBegoMuB 06 aTtom KnueHta B TeueHue 3 (Tpex)
pabounx AHen C MOMEHTa Mony4YyeHus YNpaensiowmMm YBEOOMMAEHUS O HaMepeHun n3bATb U3
ynpaBneHuss AKTuBbl. B Takom crnyvae Cpoku, ykasaHHble B nyHkTax 7.5. n/wnun 7.6. [JoroBopa,
NCYMCAIOTCH C MOMEHTa NCNonHeHns KnmeHTom o6s3aTtenbCcTB, NpeaycMOTPEeHHbIX NyHkToM 3.1.3
Horosopa.

N3baTve U3 [O0OBEpPUTENBHOrO yNpaBleHUst LeHHbIX Oymar ponyckaetcs C  cornacus
YnpaBnsioLero n B COOTBETCTBMU C AOMOMHUTENBHO YCTAaHOBMNEHHBIM CTOPOHaMM NOPSIOKOM.

Mo okoH4aHWM BbIBOAa YacTu AKTUBOB B COOTBETCTBUW C HACTOSILLUM pasfenioM YnpasnsioLmm
odhopmnsieT n noanuceisaet ¢ KnneHtom AKT npuema-nepenayn AKTMBOB.
8. NEPEOAYA AKTUBOB KINUEHTY NMPU NPEKPALLEHUN OOTOBOPA

KnveHT He no3gHee CpPOKOB, YCTaHOBMEHHbIX pasgenoMm 12 [orosopa, Hanpaenset
Ynpaenstolemy M3BelueHne o pacTopxkeHumn [Jorosopa.

Ynpasnsawowun B TedeHne 3 (Tpex) pabounx gHewn ¢ gatbl nonydeHus V3BelleHnst o pacTopXeHumn
Horoeopa HanpaenseT KnneHnty OTueT (OTYeT 3a nmocnegHun nepuoa), COCTaBMNEHHLIN Ha AaTty
nonyyeHms WsseweHns o pacTtopxeHun [oroBopa, a Takke npeaBapuUTenbHbI pacyeT
BO3HarpaxgeHusi, Mpou3BedEeHHbI Ha pJaTy nomnydeHus Ynpasnsdwowum MsBeweHns o
pactopxxeHun [Jorosopa.

WToroBblin PacyeT BosHarpakgeHusi OydeT CKOPPEeKTMPOBaH MO WTOram MCMOJSIHEHUSI COEMOK,
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8.3.

8.4.

8.5.

8.6.

8.7.

8.8.

8.8.1.

8.8.2.

8.8.3.

8.9.

8.10.

3aKJ/MY€EHHbIX, HO HE NCMOJTHEHHbIX yl'lpaBJ'IFHOLLI,VIM Ha AaTy OKOHYaHUA OTtyeTHoOro nepuoaa.

KnueHT o6s3aH B TeueHne 3 (Tpex) paboumx gHenm c gatbl nonydeHuss OTdyeTa HanpaBuTb
PacnopsikeHne o nepeBofe AKTMBOB Ha YKa3aHHbIA UM IULEBOM CYET B peecTpe nubo
aenosutapum (AN UeHHbIX Bymar) n cobCTBEHHbIN GaHKOBCKMIA CYET B KPEAWUTHOW OpraHusaumm,
ecnu aTo He ByaeT NpoTMBOPEUYNTL 3akoHOOATENBLCTBY.

Ecnn KnneHT B ykasaHHbIM B nyHKTe 8.3. CpoK He HanpaBnseTt PacnopsikeHue o nepesoge
AKTMBOB, YnpaBnsoLwmi umeeT npaBo peann3oBaTb BCe LieHHble Gymaru, Bxoasiue B COCTaB
AKTMBOB, a nonyyeHHass CyMMa [OEHEeXHbIX CpeAcTB nepeuucnseTcs Ynpaesnsiowum Mo
pekBusutam KnmeHTta, ykazaHHbimM B [loroBope.

B cnyyae ecnun npu pactopxeHun [loroBopa He TpebyeTca peanusaumsi LeHHbIX Bymar, TO
nepeyvmcreHne geHexHblX CPeacTB u/unv nepegada LieHHbIX Oymar, BXogswmx B coctaB AKTMBOB
Ha paTy nonydeHus Ynpaensowmm M3BelieHnss o pactopxeHun [oroBopa, nNpous3BoguTcs B
TeveHne 10 (Oecatb) paboumx OHew ¢ gaTbl NOMyYEHUs COOTBETCTBYOLWEro PacnopsikeHus o
nepesofe AKTMBOB.

B cnyyae ecnu npu pactopxeHun [doroBopa TpebyeTca peanusaums BCEX UMM YAaCTU LIEHHbIX
Oymar, Bxogswmx B cocTaB AKTMBOB, B TOM 4ucre B cny4yae, korga KnveHT He Hanpaswn
Ynpasnswowemy PacnopsikeHve o nepeBoge AKTUMBOB, YNpaBnsoWUN nepevmcnaeT AeHeXHble
cpeacTBa n/vnu nepegaet UeHHble bymaru, Bxogawme B coctaB AkTuBoB KnueHTty B TeueHue 30
(TPnauaTtb) kaneHdapHbIX OHEW C AaTbl NonyyYeHus cooTBeTcTByowero Mssewenns KnueHta o
pacTtopxeHun [loroeopa.

Mpu nepepayve KnneHTty ueHHbIX Bymar, Bxoasawmux B coctaB AKTUBOB, YNPaBnsaoLwWuin ykasbiBaeT
PbIHOYHYIO CTOMMOCTb LieHHbIX Bymar, CTOMMOCTb LieHHbIX Bymar Ans uenen 6yxrantepckoro yyeta
N CTOMMOCTb LeEeHHblIX Oymar Ansd uenen HanoroBOro yveTa Ha AaTy npekpalleHns OencTBus
[oroBopa B AkTe npuema-nepeaaym AKTMBOB.

Mpy aTOM Ynpasnsowmii UMeeT NpaBo Mo CBOeMYy YCMOTPEHUIO peann3oBaTh LieHHble Gymaru Ha
CYMMY, HEOBGXOAMMYIO AJ1si UCMONTHEHUST YNPaBsoLWLMM CBoMX 06s13aTenbCTB Mo [loroBopy nepes
TPeTbVMU NLAMU W 3aBepLUEHNSI PacyeToB MO HEWCMNONHEHHbIM cAeNikaM, a Takke Ha CyMMYy,
[AoCTaToYHY0 ANns Bo3MelleHusi Pacxonos v onnatel BosHarpaxaeHus.

B cnyyae ecnu ueHHble Bymaru n/unu geHexxHble CpeacTea, npuuntarowmnecs KnmeHTy, nonyyeHsi
Ynpasngawowmm nocne gatel npekpaweHuns [Jorosopa, To Ynpasnsawowun obssaH nepegatb mx
KnueHty B Teuenne 30 (Tpuguatu) kaneHgapHbIX AHEN C AaTbl NONYYEHUS COOTBETCTBYHOLLUX
LeHHbIX Bymar n/mnu geHexHblX CPeacTB YNpasnsowmm B cnegytowem nopsgke:

Ona nepeuncneHus peHexHblx cpeacts KnueHty Ynpasnswowuin Brnpase peanu3oBaTtb
nony4eHHble LeHHble Bymarn n yaepxxaTb U3 Bo3BpallaemMbix cpeAacTB Pacxoabl, npon3BedeHHble
UM B CBSI3M C XpaHeHuem un (unn) nepepadvenn KnueHTy ykasaHHbIX CpeAcTB, a Takke Hamoru,
cornacHo 3akoHogaTenbcTBy. B cnydyae ecnu Pacxogpl Ynpasnsiowero 6yaoyT paBHbl Wnu
NPeBbICAT CYMMY fpuyuTaowmxcs KnmeHty cpeacTs, YnpasnsoLwmn Bnpase B OQHOCTOPOHHEM
nopsake yaepxartb NoHeceHHble Pacxofbl;

[eHexHble cpecTBa NepevmcnatoTCcsa No pekBmnanTam GaHKoBCKoro cyeta KnveHTta, yka3aHHoro B
Pacnopﬂmeval O nepesoge AKTI/IBOB, a Npn OTCYTCTBUN TAKOIro pacnopsaXeHuda no pekBunsntam
©aHkoBckoro cyeta KnueHta, ykasaHHoro B [loroBope;

B cnyyae HeBO3MOXHOCTW nepeyvucrneHns nonydeHHbIX OeHexXHblx cpeacTtB KnveHTy, no
npuyvHam, He 3aBMCALMM OT YnpaBnswoouwero, Ynpaenswowun obssaH HanpasuTb Knunenty
yBEAOMIIEHNE C TMPUITOXEHMEM oOnucaHus nopsaka gencteuin KnueHnta, Heobxogumbix Ons
nonyyeHns KnmeHTom ykasaHHbIX AeHEXHbIX CPeACcTB U/nnu LeHHbIX Gymar.

B cny4yae HeBO3MOXHOCTU nepenartb KﬂVIeHTy OEeHeXHble cpeacTtBea nW/vnn UeHHble 6y|vlar|/| no
obcTosiTenbCTBaM, He 3aBUCALWMM OT YHpaBnmou.l,ero, yl'lpaBJ'IﬂPOLLI,I/IIZ MOXeT nepenatb
nMmyuwlectso B Oeno3nT HOoTapuyca wunu npeanpuHnMMaeT UHble OencTBus, npenoycMOTpeHHble
3akoHogaTenbLCTBOM A1 Ccny4yaeB HEBO3MOXHOCTU UCMOJTHEHNA obsi3aTenbCcTBa Haanexawemy
nnygy, npn 3TOM KnneHT 0653aH BO3MecTUTb YHpaBnmow,emy noHeceHHble Pacxoabl.

Cpok nepeuncrneHms geHexHbIX CPeACTB W/unu nepefayn LeHHbIX Gymar, BXOAALWMX B COCTaB
AKTMBOB KnneHTy, ykasaHHbI B NyHKTax 8.5. n/unu 8.6. [loroBopa MoxeT ObiTb NPoAeH B cnydae
BBeJeHMs 3anpeTa Ha NpoBedeHue onepauun.

B cnyyae BBefeHus 3anpeTa Ha nNpoBedeHMe onepauun Ynpaenswowun nepeymcnseT KnneHty
OEeHeXHble CpedcTBa, NofyyYeHHble OT peanu3auun AKTMBOB, W/WIW nepepaeT LeHHble Oymarwy,
BXOAsLIMe B cocTaB AKTMBOB, 3a WCKMIOYEHMEM LEeHHbIX Oymar, KoTopble He MOoryT ObiTb
peanu3oBaHbl N0 NpUYMHEe BBeAeHUS 3anpeTta Ha NpoBeAeHne onepauni.



8.11.

8.12.

8.13.

9.1.

9.1.1.

9.1.2.

9.1.3.

9.2.

9.2.1.

Peanusauus ueHHbIx 6Gymar, B OTHOLLIEHUMN KOTOPLIX BBEAEH 3anpeT Ha OCyLLeCTBIEHNE onepaunm,
n nepeuncnerHmne KnmeHTy OeHexXHbIX CpeacTB, NONyYeHHbIX OT X peanv3auuu, NpouM3BoanTCS B
TeyeHne 10 (HecaAtb) paboumx OHeW, C MOMEHTa, korga npekpaTtuncs 3anpeT Ha npoBedeHue
onepauun.

B cnyyae HeuncnonHeHus KnneHTom obsa3aTenscTs, NnpeaycmMoTpeHHbIx nyHkTom 3.1.3 [Jorosopa,
Ynpasnswowmii UMeeT nNpaBo N0 CBOEMY YCMOTPEHMUIO MPUOCTaHOBUTL BO3BpaT (BbiBOA) AKTUBOB
13 LOBEPUTENBHOrO ynpaBneHusi, MMCbMeHHO yBeaommB 06 aTtom KnmneHTta B TeyeHue 3 (Tpex)
paboumx gHen ¢ MOMeHTa nonydeHus Ynpasnswwmm PacnopsbkeHns o nepesoge AkTuBoB. B
TakoM crny4ae CpokW, ykasaHHble B nyHkTax 8.5., 8.6., 8.8. u/unn 8.10. [loroBopa, NcYncrnsioTes ¢
MOMeHTa ucnonHeHns KnneHtom obs3aTenscTs, NnpeaycMoTpeHHbIX nyHkTom 3.1.3 [loroeopa.

Mo okoHyaHun Bo3BpaTa AKTMBOB KrMeHTy B COOTBETCTBMM C HacTOSAWMM pa3geriom
Ynpasnstowmin ocbopmnseT u nognuceiBaeT ¢ KnneHtom AKT npuema-nepegayn AKTUBOB.

[okymeHTOM, mogTBepXKaaoLW MM NpoBeaeHre B3auMmopac4eToB Mexay CTopoHamu, aBnseTcs AKT
O npoBedeHWM pacyeToB MNpu pacTopxeHun [oroBopa. AKT O MpPOBEAEHUWM pacyeToB nNpu
pactopxeHun [orosopa nognuceiBaetca CTtopoHamu B TeueHne 1 (OpgHoro) mecsua ¢ pathl
BbiBoga AkTMBOB KnneHtom. OKoHYaTesbHbIN pacyeT nponssoauTcs B TedeHne 3 (Tpex) paboumx
OHen ¢ gaTel nognucaHns CTopoHammu AKTa o NpPoBEeAEHMM PacyYeToB Npy pacTtopkeHumn [loroeopa.

9. PACXO[Obl U BO3HAITPAXXOEHUE
BosHarpaxaeHue.

3a ocywecTteneHve ynpasnexHus Aktnsamu no [Jorosopy KnveHT BbinnaunsBaeT Ynpasnsawowemy
BosnarpaxaeHwue. MNopsaok pacyeTa u BoinnaTel BosHarpaxaeHns onpegeneH B MNpunoxeHun Ne2
k [HoroBopy. Pacyer cymmbl npuuuTalowerocs  Ynpasnswowemy — BosHarpaxgeHus
ocyulectengeTcsa Ynpasnswowmm no popme MNpunoxenunsa Ne 2A k [Jorosopy.

Bbinnata BosHarpaxaeHusi nMpousBoaMTCs nocre yTeBepxaeHuss KnveHToM B COOTBETCTBMM C
nyHKkTOM 6.3. [loroBopa cooTBeTcTBYloLero OTyeTa 1 AkTa 06 oKazaHWUM ycnyr.

Boinnata BosHarpaxgeHusi OCYLLECTBNSETCS MO YCMOTPeHWo YNpaBrsolero OogHUM U3
creayrowmx cnocobos:

Ynpaensawowun camoctoaTenbHo KM 6e3 nonydyeHus npegBaputenbHoro cornacua KnueHta
crnucbiBaeT 13 AKTUBOB [IEHEXHble cpecTBa B CyMMe, MOMHOM MU YacTUYHOMW 3a00IDKEHHOCTU
KnueHTta nepep Ynpasnsiowum no ynnate BosHarpaxgeHus;

B criydae ecnu B cocTtaBe AKTMBOB He MMeeTCs LOCTaTOMHOW CYyMMbl OEHEXHbIX CpedcTB Ans
BbInarbl BosHarpaxgeHus,  YnpaBnswoWun  camocToATenbHO 1M 6e3  nony4veHus
npeasapuTensHoro cornacusa KnveHta peanmnsyeT YacTb AKTUBOB M MCNOMb3YeT BbIPYYEHHbIE OT
Takou peanuaauuu AeHexHble cpeacTBa Ang ynnatbl BosHarpaxaeHus;

B Crlyyae HejocTaTo4yHOCTM AKTMBOB ANs BbiNnathl BosHarpaxaeHus, KNnuMeHT B CPOK, YKa3aHHbIN
B NyHkTe 6.3. [oroBopa, CaMOCTOATENbHO OCYLIECTBMASEeT nepefadvy AEHEXHbIX CpeacTB B
JoBepuTenbHOe YyrnpasneHwe Ynpaendwwemy nyteMm wux 3aducneHna Ha CneumanbHbli
pacyeTHbIN CHET B Nopsiike, NpegycMOTpeHHOM B pa3aene 4 [lorosopa, npu 3ToM ecnu KnveHT He
OCYLLIeCTBRSET Nepefadvy 4OCTaTOUYHOM CYMMbI leHEXHbIX CPeACTB B JOBEPUTENbLHOE ynpaBrneHme
YnpaBnsawwmin BnpaeBe BbiCTaBuTb cyeT KnueHTy Ha onnaty obuier CyMMbl HEOMNa4YeHHOoro
BosHarpaxaeHus, a KnmeHT camocTosTensHO NPOM3BOAWT OnnaTy AaHHOro cyeta B 6e3HanMyHoM
nopsigke B TedeHue 3 (Tpex) pabounx OHeN € gaTbl BbICTABNEHUS cyeTa.

Pacxogpbl.

Pacxofbl, NoHeCceHHble YNnpasBnawLwmM B TedeHne kaxaoro OTY4eTHOro nepuona, onnavymsaiTcs
Mo Mepe BO3HUKHOBEHMS OOHUM M3 CrieaytoLLMX CnocoBoB:

yl'lpaBﬂFlIOLLl,I/IVI camocTosiTeNnbHO U 6e3 nony4vyeHua npenBapuTesibHOro cornacua KnnenTta
ocyuwlecTBndeT onnarty PacxonoB 13 AeHEXHbIX cpeacTs, BXOoAALWKMX B COCTaB AKTNBOB;

B Clniydae ecliin B COoCTaBe AKTMBOB He MMeeTCHA AOCTaTOYHOWN CYyMMbl OEeHEeXHbIX CcpeacTtBs Ansd
onnatbl Pacxogos, yl'lpaBJ'IFHOLLI,I/IIZ BnpaBe peannm3oBatb 4acCTb AKTMBOB 1 WUCMoONb3oBaTb
Bblpy4Y€HHbIE OT Takomn peanun3aunn aeHexXxHble cpeacTtea ana onnartbl Pacxonos;

B Ccriyyae ecrnv Ynpasnsawowmn onnatun Pacxogbl 3a c4eT COOCTBEHHbIX CPeACTB, YNPaBnsaoLmi
HanpaenseT KnueHTy cyeT Ha onnaTy MOHECEHHbIX PacxogoB C MPUITOXEHMEM [LOKYMEHTOB,
noATBepXKAaKLWMX pa3Mep NoHeceHHbIX PacxonoB. KnueHT o653aH B TeueHne 3 (Tpex) paboumx
OHen ¢ aaTbl BbICTABMEHMSA cYeTa NPOU3BECTU OMaTy AaHHOro cyeTa.
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9.2.2.

9.2.3.

10.1.

10.2.

10.3.

10.4.

10.5.

10.6.

10.7.

11.1.

Ecnu cueTa Ha onnaTy PacxogoB, BO3HUKLINX B Xo4e UcnosnHeHus [JoroBopa, He 6yayT nonyyeHbl
Ynpasnstowmm 4o gatbl npekpaweHns genctens [lorosopa, Ynpasnsawowmm HanpasnsaeT KnveHty
cyeT Ha onnaTy AOMOSIHUTENbHO NMOHeceHHbIx Pacxogos. Mpu atom KnmeHT ob6sa3aH onnatntb
nony4eHHble cdeTa Ha onnarty PacxogoB B TeueHne 3 (Tpex) paboumx AHel ¢ AaTbl HanpaeneHus
cyeTa YnpapnsoLwmm.

Mpn HanpaBneHuMn cyeTa, kak 9TO onpedeneHo B nyHkte 9.2.2. [oroBopa, YnpasnsawoLini
npepoctaBnsieT KnueHTy AOKYMEHTbI, NOATBEPXKAAlOLMe pa3mep NoHeCeHHbIX Pacxonos.

10. OTBETCTBEHHOCTb CTOPOH

CTOpOHbI HEeCYT OTBETCTBEHHOCTb 3a HeuCrnoJiHeHne nmoo HeHaanexawee uncnorHeHne cBoOUX
obsi3aTenscTB no [JoroBopy B COOTBETCTBMM C 3aKOHOAATENLCTBOM.

YnpaBnsawwmn, He MpOSBMBLUMA NpW yrnpaeneHun AKTMBaMM [OOJDKHOM 3abotnmBoctn 06
nHTepecax KnueHTta, B nopsigke, ycTaHOBNEHHOM 3akoHoAaTenbCTBOM, Bo3amellaeT KnueHty
yObITKM, NMPUYMHEHHbIE YTPAaTOW UK NOBPEXAEHNEM NMYLLIECTBA.

Ecnn koHdnnkT nHTepecoB Ynpasnstowero n Knunenta nnu gpyrux KnueHtoB YnpasnsioLlero, o
KOTOPOM BCe CTOPOHbI He ObinMv yBedOMMeHbl 3apaHee, NpuBen K AeVCTBUAM YNpaBrsioLero,
npuunHmBLWMM yulepb nHTepecam KnuveHTa, Ynpasnswowmii o653aH 3a CBOW CYET BO3MECTUTb
NPUYMHEHHbIN yuepb B nopsake, yCTaHOBEHHOM AeNCTByOWUM 3akoHogaTenbcTBOM. [pu aTom
Ynpasnsawowmii ocBoboxgaeTcs OT OTBETCTBEHHOCTW MO AAHHOMY MYHKTY, €Cnu ero AencTsusd
OCYLLECTBMANMUCbL B CTPOrOM COOTBETCTBUM C [MpaBunamun BbISIBNEHUS U KOHTPONSA KOHMRMKTa
WHTEpEecoB, a Takke nNpeaoTBpalleHMs ero nocneacTBui, pasmelleHHbiMm Ha Cante
YnpaBnsitoLiero.

yl'lpaBJ'IFIIOLLI,I/Iﬁ He BO3mMellaeT y6bITKl/I KnneHTa, Bbl3BaHHblE BO3HWKHOBEHUEM pa3HuUbl Mexny
BanaHcoBon cToMMOCTbIO AKTUBOB M CTOMMOCTBIO YMCTbIX aKTUBOB.

yl'lpaBJ'IFIIOLLI,I/Iﬁ HE HeCeT OTBETCTBEHHOCTU 3a:

BO3HUKHOBEHME Yy KnneHta y6bITKOB, NPpU4YNHEHNEe KOTOPbIX ABUITOCb Pe3yNbTaTOM HENCNOJTHEHUA
nnbo HeHagnexawero ucnonHeHnss KnneHtom obs13aTenbCcTB No ,D,OFOBOpy;

BO3HUKHOBEHMNE Yy KnneHTta y6bITKOB, BO3HUKLLMX B CBSA3U C N3bsATMEM KnneHTom AKTMBOB B YacTu
NI NOJNMHOCTbLIO B Te4eHNe CpoKa OencTeus ,D,OFOBOpa;

BO3HMKHOBEHWE y KnneHTa yobITKOB, BOSHUKLLMX B CBSI3M C AOCPOYHbLIM pacTopxkeHneM [Jorosopa
no nHuumaTuee KnueHta;

HeCBOEBPEMEHHOE BbINOMHEHNE/HEBLINONMHEHNE DMUTEHTOM CBOMX 006si3aTenbCTB MO Bhbinnate
nepuoanyeckmx nnaTexen no LeHHsIM Gymaram u/unm noraweHuto LeHHbIX bymar;

HeCBOEBpPEMEHHOE BhINOSHEHNe/HeBbINONIHeEHNe 6aHKOM cBOMX 006s3aTenbCcTB Mo BbinfaTe
NMPOLEHTHOro A40X04a Mo Aeno3uTam U/vMnuv noraweHno 4eno3nToB, BXOASLWMNX B cOCTaB AKTUBOB;

HecBOeBpeMeHHOe BbIMNONIHEHNE/HEBbLINONHEHNE KOHTpareHtamm n/vnn TpeTbuMn nunuamu,
npmBiekaemMmbiMn yl'lpaBﬂFHOUJ,VIM OnA ocyuwecTBeHna JOBEepUTEesibHOro ynpaBsJieHUA AkTnBamu,
CcBOUX 00683aTENbCTB MO NCMONHEHUIO onepau,wﬁ B paMKax HaCToALllero ﬂ,OI’OBOpa;

npsiMble UK KOCBEHHbIE YObITkM KnueHTa, BO3HUKLWIME B pe3ynbTate AeNcTBMI unu 6e3gencTems
OMuUTeHTA.

Oxngaemasi OOXOOHOCTb, YyKasbiBaemasi npu onpegeneHnn WMHBeCTUUMOHHOrO npodunsi, He
HaknagbliBaeT Ha YNpaBnsawoLero o6sa3aHHOCTM NO ee AOCTUXKEHUIO U HE SBNSETCA rapaHTuen ans
KnnenTa.

OTBeTCTBEHHOCTb Ynpaenstowero nepen KnveHTom 3a HeucnonHeHue nmnbo HeHagnexaliee
UCNosniHeHne cBoMX 00si3aTenbCTB Mo [OroBopy, BKIYas BbiNMaTy HEYCTOMKW, BO3MELLEHUne
yObITKOB, ynnaTbl NPOLEHTOB OrpaHM4MBaeTcs pasmepoM BosHarpaxgeHusi, nosydeHHoro no
[oroeopy ¢ Hayana ero AencTBus.

11. OBCTOATENLCTBA HENPEOQONMMMOW CUTbI

CTOpOHbI He HECYT OTBETCTBEHHOCTM 3@ HeucnonHeHne NMbo HeHaanexallee UCNoNMHeHNe CBOUX
o0bs3aTensCTB No [loroBopy, €Cnu OHO BbI3BaHO AEACTBMEM OBCTOATENLCTB HENPEOAONUMON CUMbl
(dbopc-maxop), NPensTCTBYHOLUMX WMCNOMNHEHU0 ob6A3aTenbcTB kakon-nmbo us CtopoH. [oa
obcTodATenscTBamMu HenpeoaonMMon cunbl CTOPOHbI MOHMMAKOT Takme obCToATeNnbCTBa, KOTOPbIE
BO3HWKIN Nocre 3aknoyeHns [oroBopa B pesynbTare HenpeaBUOEHHbIX U HEOTBPaTUMbIX MpU
OaHHbBIX YCIOBMSAX CODOBITUI Ype3BbIYAMHOIO XapakTepa, B 4acTHOCTW, CTUXMnHble 6eacTBus,
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11.2.

11.3.

11.4.

11.5.

12.1.

12.2.

12.3.

13.1.

13.1.1.

13.1.2.

BOEHHblEe [ENCTBUSA, rpakgaHCKMe BOJIHEHMs, 3abacTtoBkn M T.n. K TakMm ob6CcTosTenscTBam
CTOpOHbI OTHOCSAT TakKe OEWCTBUS OpPraHoB rocyaapCTBEHHOW BMacTtu W ynpaBneHus u baHka
Poccun (B TOM uucrie pelleHusi Mo PecTpykTypu3auun rocygapCTBEHHbIX LIEHHbIX Oymar,
NPUOCTAHOBIIEHUIO BbINSIAT MO HUM U OTCPOYKE MOrawleHust), AeNCTBUSI MHOCTPAHHbLIX OpraHoB
rocyfapCTBEHHOW BNACTU U yrpaBneHns, UHOCTPaHHbIX, MeXAYHaPOAHbIX U MEXroCy4ap CTBEHHbIX
opraHusaumi n obbeavHEHUN, CBA3aHHble C BBEAEHWEM CaHKUMA W WHbIX OrpaHuYeHun B
OoTHoweHun CTOpOH, NpodeccrMoHanbHbIX KOHCYNbTAHTOB M ayautopoB CTOPOH, KpeauTHOM
opraHusauum, obcnyxuearollen Ynpasnawowero, n mx aduUnuMpoBaHHbIX ML, CYLLECTBEHHO
yXyQlwawlne ycrnoBus BbINOMHEHUS 06a3aTtenbCcTB UNU - genaroline HEBO3MOXHbIM - NGO
HecBoeBpeMeHHbIM ucnonHeHne CTopoHamu cBoux o06a3aTtensCcTB no [JoroBopy, Bkrovasi
HEBO3MOXHOCTb COBEPLUEHUSI COENOK C LEeHHbIMW Bymaramu, COCTaBnsALWMMN AKTUBBI, @ TaKkke
npekpaLlleHne, NPUOCTAHOBIIEHNE PACYETHbIX, TOPrOBbIX, KIMMPUHIOBbIX, AEMN03UTapPHLIX onepauui
Bupxen, aenosMtapusamn, pacHeTHbIMU Nanartamu, n gpyrumm cybwekramm, obcnyxmnBarownumm
npouecc Toproenu Ha Bupxe, HenpaBoMepHble OENCTBUS OepXaTernen peecTpoB BnagenbLeB
LeHHbIX Bymar, oenosntapmes, SMUTEHTOB.

CTtopoHbl 065a3ytoTca B cpok He bonee 10 (Hdecsatn) paboumx gHEW C MOMEHTa HacTynneHus
06CTOATENBCTB HEMPEOOONIMMON CUMbl, @ TakKe C MOMEHTa MpeKpalleHUs CyLLeCTBOBaHUS
yKa3aHHbIX 06CTOATENbCTB B MUCbMEHHOM BMAE YBEAOMISATb APYr Apyra O COOTBETCTBYIOLLEM
dakTe. [InNs noaTBepKAeHMs Hanmums ykasaHHblx 06cToaTenscTB CTOPOHBLI NpegocTaBnsaioT Apyr
ApYry Heob6xoanMble U BO3MOXHbIE JOKa3aTenbCTaa.

B cnyyae HacTynneHus ykasaHHbix B nyHkTe 11.1. [loroBopa 06CTOATENLCTB YNpaBnsoLmn
005a3yeTCs NPeanpuHATb BCe pa3yMHble Mepbl Afs 3awmTbl nNpaB M MHTepecoB KnwneHTta C
OTHeceHneM Bcex MOHeCeHHbIX Npu 3Tom Pacxonos Ha cyeT KnueHTa.

Ecnn noboe un3 yKasaHHbIX B NyHKkTe 11.1. 0obCcTOoATENLCTB HenocpeacTBEeHHO MOBJINAIIO Ha
NCnonHeHne obs3aTenbCTB Mo ﬂOI’OBOpy, nm6o NOCNYyXWno ﬂpVI‘-IVIHOI7I HEeUCnonHeHusi, Nnbo
HeHaanexatllero WCNonHeHnss obsA3aTenbcTB Mo ,D,OI'OBOpy B YCTaHOBﬂeHHbIVI CpPOK, CpOK
NCNonHeHnss o0bs3aTenbCTB npogneBaeTcaA Ha nepuon nencTeus COOTBETCTBYIOLLIEIO
obcTosTenbCcTRA.

Kaxgas u3 CTOpoH umeeT npaBo pacToprHyTb [loroBop 6e3 o6sA3aTenbCTB MO BO3MELLEHUIO
yObITKOB, MPUYUMHEHHbIX OeicTBMEM OOCTOATENbCTB HENPEOAONMMON CUMbl, €CNM BO3MOXHOCTb
MONHOrO0 WMAM YacCTUYHOTO MWCMOMHeHus ob6s3aTenbCTB no [JoroBopy B CBSI3W C AEWCTBUEM
yKa3aHHbIX 0BCTOATENbCTB OTCYTCTBOBanNa B TedeHue 6onee 1 (OgHoro) mecsua.

12. CPOK OEUCTBUSA U NOPAAOK PACTOPXXEHUA OrOBOPA

Horosop BcTynaet B cuny ¢ datbl Hayana gevicteus Jorosopa u gencteyeT Ao 31 gekabpsa 20
roga. floroeop 6yaeTt cumtatbCcsa NPOASIEHHBIM Ha TEX XXe YCIOBUAX Ha KaXablii CReayoLwWwui rof, B
ToM crniyyae, ecnu 3a 30 (TpuauaTb) KaneHgapHbIX OHEW 40 UCTeYeHNs cpoka H1 ogHa n3 CTOpoH
He 3a8BUT O CBOEM XXENaHUWM pacToprHyTb [lorosop.

Henictene [oroBopa MOXeT ObiTb MNpeKpalleHO [OCPOYHO MO OCHOBaHWSAM, YKa3aHHbIM B
3akoHogaTenbcTBe 1 [loroBope. CTOPOHbLI UMEIOT NpaBo pacToprHyTb [JoroBop B O4HOCTOPOHHEM
nopsigke, ysegomms o6 atom gpyryto CTOpoHy B nucbmeHHon ¢opme 3a 60 (LecTtbaecsr)
KaneHgapHbIX gHen 4o npegnosiaraeMon gatbl pactopXeHus Jorosopa.

[oroBop MOXeT ObITb pacTOPrHyT MO COrMaleHU0 CTOPOH, MPU 3TOM B TakOM COrfalleHuu
CTOPOHbI [OSMKHbLI NMpefycMOTpeTb CPOK npekpalieHns [orosopa, gaty v copmy nepenayu
AKTMBOB KNMEHTY 1 nHble yCnoBus.

13. COOBLUEHUA N YBEOOMITEHUA

Bce npepycmotpeHHble [oroBopom CoobLueHust Hanpasnsitotcas CTopoHamu cregyrowwmm
obpasom:

€CI1 OHM NpefHa3HayveHbl KnMeHTy, To nyTem HanpaBneHUsi NOYTOBbLIM OTMPAaBIEHNEM C OMUCHIO
BINOXEHUSI N YBEAOMITEHUEM O BPYHEHUM, KYPbEPCKOM AOCTABKOW UITN BPYYEHO JIMYHO NOA POCMUCH
yNnonHOMoYeHHOMY npeacTaBuTento KnueHta opurmHana CoolLlieHusi, ¢ MCNonb30BaHMEM
AaHHbIX KnneHTa, ykasaHHbIX B [JoroBope, ecnv KnueHT NCbMEHHO He yBegoMuI YnpasnsatoLwero
00 n3ameHeHun gaHHbix Knnenra;

€CIv OHM MpefHasHayYeHbl YNpasnsowemy, To NyTeM HanpaBrieHusl NOYTOBLIM OTMPaBIiEHNEM C
OMUChIO BIIOXXEHWS 1 YBEOMIIEHUEM O BPYYEeHUU, KyPbePCKOM OCTABKOM UMW BPYYEHO NINYHO MNop,
pocrnvcb  YMOJSIHOMOYEHHOMY MpeAcTaBuTento  Ynpasnsiowero opurmHana CoobuieHus,
MoAMMCAHHOIO YMOSIHOMOYEHHbIM NUUOM KnneHTa, ¢ UCNoNb3oBaHNeM AaHHbIX YNpPaBrisowero,
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13.2.

13.3.

13.4.

14.1.
14.1.1.

14.1.2.

14.1.3.

14.2.
14.2.1.

14.2.2.
14.2.3.

14.2.4.

14.2.5.
14.2.6.

14.2.7.

yKasaHHbIX Ha CanTte YnpaBnsitowero, ecnu Ynpaensiowmun NMcbMeHHoe He yBegoMun KnneHTta
00 ncnonb3oBaHue OpYrux AaHHbIX Ans HanpasneHus CoobLeHni.

Coo06LeHnsa MoryT nepefaBaTbCs MO 3MIEKTPOHHOW MOYTE, C UCMOMb30BaHNEM (DAKCMMMUITLHON
cBsA3M ¢ ob6s3aTenbHbBIM NPegoCTaBEHNEM OpUrMHana OKyMeHTOB B TedeHure 2 ([Byx) pabounx
OHen C MOMeHTa nepefayum OOKYMeHTa C MOMOLLbI CpeacTB (hakCUMWUNBHOW CBA3U WU/nnn
3ANeKTpoHHON NoyThl. CoobLleHns, HanpaBreHHbIe ¢ NOMOLLBID CpeacTB PaKCUMMUITbHOW CBS3U
WWnNn SNEeKTPOHHOM MOYTbl, CYUTAKTCH HEMNOMNy4YeHHbIMW, €CnM OpUrnHam [OOKYMeHTa He
npepocTasneH B TeveHue 2 ([Byx) pabounx gHen.

CoobLeHuns cumTatoTcst NOAMMCaHHBIMM  YNONMHOMOYEHHbIM nnuoM  KnunenTa, ecnu KnueHT
Hagnexawmm obpasom yBedoMMn YNpPaBnsOLWEro O MOMIHOMOYMAX YKa3aHHOro nvua U
npegocTaBsun YnpasnstowemMy nogTeepxaatome JOKYMEHTbI.

BkntoueHne B CTtpaTervio ynpaBneHusl B KayecTBe pa3pelleHHbIX OOBLEKTOB LOBEPUTENbHOrO
yNpaBreHnss WHBECTULMOHHBIX MaeB MNaeBblX WHBECTULMOHHBIX (QOHAOB Mo YrnpaBlieHVEM
YnpaBngwuwero no cornaweHnto CTOPOH $BNAETCSA OTKa3OM KIMEHTa OT  MNONy4YeHust
yBeOOMIIEHUIA, NPEAYCMOTPEHHbBIX YacTblo AeBATHagUaTe crtaTbM 5 deagepanbHOro 3akoHa oOT
22.04.1996 N 39-®3 "O pblHke UeHHbIX Oymar". CTOpOHbl HacCTOSILUM corfaiwatTcs
paccmaTpuBaTb HACTOSLLMIA MYHKT B COBOKYMHOCTU co CTpaTternei ynpaeneHus kak nMcbMeHHoe
3asBrneHne KnveHta 006 oOTKase OT MOMyyYeHusi YBEAOMIIEHUN, MpPeayCMOTPEHHbIX YacTbio
aesaTHaguaTh ctatbn 5 PepepansHoro 3akoHa o1 22.04.1996 N 39-d3 "O pbiHKe LeHHbIX Oymar”.

14. 3ABEPEHWA U TAPAHTUN CTOPOH
Ynpasnsawowmin u KnveHT 3aBepsAoT 1 rapaHTUPYIOT OpYyr Apyry, YTo:

Kaabli UMeeT MpaBoOMOYMSI U MOSTHOMOYUSI NOANMCLIBATL, COBEpLUaTb OEWCTBUA U UCMOSHATL
obsizaTenbcTBa no Jorosopy;

CTOpOHbI 03HAKOMIEHbI CO BCEMM MPUMOXEHUAMU K [JOroBOpy, nepeyeHb KOTOpbIX yKasaH B
pasgene 16 Joroeopa, 1 cornaliatTcsl, YTO OHU ABMSOTCA HEOTbeMIIeMON YacTblo [loroBopa;

nognmncaHne n ncnonHeHune ,D,OFOBOpa HW B HAacCTOSLLMIA MOMEHT, HU B 6yp,yu.|,eM HE 6yp,eT:

a) NPOTUBOPEYUTb HUKAKOMY 3aKOHY, HOPMaTUBHOMY aKTy, ONPEKTUBE, cyp,e6Homy peweHnto
nnn npukasy, K 3Tum OEencTBmsIM npuMeHnmMmomy, unun

b) npuvBoAMTL K haKTUYECKOMY WM BO3MOXHOMY HapyLUEHWIO, UMW HEUCMONHEHWIO noboro
obs3aTtenbcTBa UMM CcornalleHusi, B KOTOPOM COOTBeTCTByowWwas CTopoHa sBnsieTcs
YYaCTHUKOM WIn KOTOpOE CBsi3biBaeT CTOPOHY.

Mopgnucanmem [lorosopa KnveHT 3aBepseT n rapaHTupyerT, 4To:

nepenasaemoe no [orosopy MMyLLECTBO NpuHaanexut KnueHTy Ha npasBe COBCTBEHHOCTM, He
06peMeHeHO HIKaKMM 3aroroM, He apecToBaHo M He ABMAeTCA NPeAMETOM Ucka TPeTbUX NiL;

KnneHT o3HakomneH ¢ MeToaukom oLeHKn CTOMMOCTU AKTUBOB;

KnueHT o3HakommeH ¢ MepamMu No HeJoMyLeHNo yCTaHOBINEHUS NPUOPUTETA MHTEPECOB OAHOMO
N Heckonbknx KnveHTOB Hapg uHTepecamu apyrux KnueHToB, ¢ xapakTepoM M UCTOYHMKaMMU
NoTEHLMaNbHOro0 KOHMINNKTA MHTEPECOB M O3HAKOMINEH ¢ [MpaBunamu BbISIBIIEHUS U KOHTPOMS
KOH(NIMKTa MHTEPECOB, a Takke NpeaoTBpalleHnst ero NocrneacTsuii, pasmelleHHbiMM Ha CanTe
Ynpaenstowlero;

KrnneHT o3HakomneH ¢ [llonoxeHnem o nopsgke v npasunax mMHgopmupoBaHua KnveHToB O
puckax;

KrnveHT o3HakomneH ¢ [leknapaumen o pyckax u NpUHAN yKasaHHble PUCKN;

KrnneHT o3HakomIrieH ¢ npasunamMmn 0oBepuUTEsIbHOro ynpasJiieHnA naeBbiMU MHBECTULMOHHbLIMU
d)OH,EI,aMVI, nepevyncrneHHbiMn BO BHYyTPEHHEM OOKYMEHTE YHpaBnmou.l,ero «EVIp)KeBbIe N 3aKpbiTble
naeBble NHBECTULNOHHbIE (bOHD,bI, KOTOpble MOryT ObITb Flpl/IO6peTeHbI B nopchenvl KIMMNEHTOB B
COOTBETCTBUM CO CTpaTermamMmm ynpasrieHnaMmn», pasmeleHHOM Ha Cante YHpaBnmou.l,ero

KnueHT ©Oygetr camocTodATenbHO oOTcnexmBaTb Ha Cante Ynpasnswowero pasmelleHve
WHpopmaumm o6 M3MEHEHUAX U [OOMOMHEHUSX, BHECEHHbIX B BbllleyKa3aHHble [OOKYMEHTbI
YnpaBnsiowero, U HeceT pUcku HebnaronpuaTHbIX MOCMEACTBUA, BbI3BaHHbLIX OTCYTCTBUEM Y
KnueHTa nHopmaumm, pasmelleHHon Ynpasnstowmum Ha Cante YnpasnsioLlero;
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14.2.8. Bce u nobble AHkeTbl KnveHTa, npegoctaBnsieMble YMpaBnsloWeEMy, COOEPXaT MOSHYH WU
OOCTOBEPHYID WHGopMauuio o KnneHTe u ero AKTMBax Ha faTy nNpedocTaBrieHus Takoun
MHdopmMauum;

14.2.9. KnneHT oco3HaeT, 4YTO OCYLLEeCTBIIEHME [OBEPUTENbHOrO yrnpasfneHus no [oroBopy MoOXeT
TpeboBaTb 0643aTenbHOrO0 MCMNOMb30BaHMSA YNpaBnsAwLwWwmMM ycnyr TpeTbux nuy (6pokepos,
Jeno3vTapueB, perucTpaTopos, ANNEPOB, OPraHN3aToOPOB TOProBNU, KPeAUTHbIX OpraHusauni u
T.4.), YTO co3aeT pUCK NoTepu AKTMBOB B YacTW UMK MOMHOCTbIO, UMW HEMOMYyYeHUsa A0XOO0B B
OTHOLLEHMM Taknx AKTUBOB MO NMPUYMHE HEUCTIONHEHNS UM HEHaANEeXallero UCNoNTHeHUS Taknumu
nvuamm ceomx 064a3aTenbCTB, 1 YTO KnMeHT eaUHONNYHO HECET STOT PUCK;

14.2.10. KnueHT yBegomMneH O CBOEM MpaBe nonyynutb OT Ynpasnsowero uHdgopmauumioo B
COOTBETCTBUN C 3aKOHOOATENLCTBOM;

14.2.11. KnneHT yBegoMreH o0 TOM, YTO YNpaBnsowmin He rapaHTupyeT AOCTMXKEHNS OXMUaaeMOomn
[OXOOHOCTU, onpedenieHHon B MIHBecTMUMOHHOM npodoune KnueHTa.

14.2.12. KnneHT yBegoMSieH O BO3MOXHOM HanMyun KOHSIMKTA MHTEPECOB MpW yrnpasreHun
AkTBammn B pamkax CTparternv ynpasreHusi B CBA3U CO CNeayoLum:

14.2.12.1. OnucaHue ykaszaHHon CTpaTternn ynpasreHus npeaycMmaTtpuBaeT npaBo YNpaBnsitoLero
WHBECTUPOBaTb AeHEXHble cpeacTBa KnneHta B UHBECTULIMOHHbIE Nan NaeBbIX MHBECTULMOHHBIX
OHO0B, NEPEYNCNEHHBIX BO BHYTPEHHEM AOKYMEHTE Ynpasnswowero «bupxesble N 3akpbiTble
naesble NHBECTULMOHHbIE (DOHAbI, KOTOPble MOryT ObITb NPUOBPETEHBLI B NOPTdENM KNNEHTOB B
COOTBETCTBMM CO CTpaTernsiMy yrnpaesneHusiMuy», pasmelleHHoM Ha CanTte Ynpasnswowero, npu
3ToM KnneHT HeCET KOCBEHHble pacxofbl, CBA3a@HHblE C WHBECTMPOBaHWEM CPEeACTB B
WHBECTULIMOHHbIE Naun NaeBbIX UHBECTULMOHHBLIX (POHAO0B, K KOTOPbLIM OTHOCATCS BO3HarpaxaeHue
yrpaBnsoLwen KoMnaHuW, B pasmepe, NpegycMOTPEHHOM COOTBETCTBYIOLMMU MpaBunamMmu
AOBEPUTENBHOIO ynpaeneHns naeBbiM MHBECTULMOHHBIM (DOHOOM, Kak onpeaenéHHbIA NpoLeHT
CpeaHerofoBon CTOMMOCTU YMUCTbIX aKTUBOB MaeBOro MHBECTULMOHHOIO (hoHAa, BO3HarpaxaeHme
cneumanvM3mpoBaHHOro Aeno3utapus naesBoro MHBECTULMOHHOIO hoHAa, a TakkKe UHble pacxodbl,
npeaycMOTPEHHbIE MpaBunamMm JOBEPUTENBHOMO yNpaBreHns NaeBoro MHBECTULMOHHOrO hoHAa,
pasmMeLleHHbIMK Ha CanTe YnpasnswoLiero.

14.2.13. KnneHT oco3HaeT 1 cornallaeTcsd, YTo Npu yperynupoBaHUM BO3HUKAKOLWEro KOHQIMKTa
WHTEpecoB YNpasnsawowWnMA  pykoBOACTBYeTCA UHTepecamn KnueHta, Kak Brnagernbua
WHBECTULIMOHHbIX NaéB MNaeBoro UHBECTUUMOHHOrO ¢doHaa. bonee nogpobHyo uHOpMaumio o
Mepax, npeanpuHUMaemMbiX YrpasnsaoLwmmMm B OTHOLLEHUN KOH(PIMKTOB UHTEPECOB, MOXHO HanTH
B [lpaBunax BbIABMNEHUS W KOHTPONSA KOHMIUKTA WHTEpPecoB, a Takke npefoTBpalleHus ero
nocneacTeun, pasmelleHHblix Ha CanTe Ynpasnsiowero.

14.3. CTOpOHbI HaCToALKMM cornawlakoTcqa paccMaTpmBaTb HAaCToALWME 3aBEPEHUA 00 obcTosTenbCTBaX
N rapaHTum Kak cywieCTtBeHHble yCnoBusa ,D,OFOBOpa, Npun HapyLlweHUn KOTOPbIX KaXXaas CTOpOHa
BnpaBe pacToprHyTb ﬂOI’OBOp B OAHOCTOPOHHEM MNMopdnKe, a TakXe UCnosib3oBaTb UHbIE crnocobbl
3almnTbl CBOUX Npas., NnpeayCMOTPEHHbIe 3akoHoOaTeNbCTBOM.

15. NMPOYUE YCNOBUA

15.1. Hwu ogHa n3 CtopoH [JoroBopa He MMeET npaBa, KpOMe Kak Mo TpebOBaHWMIO YNONTHOMOYEHHOIO
opraHa, cyga wunu ayguropa YnpaBnsoLlero B Te4eHne cpoka AeNCTBUS U nocre npekpalleHnst
dencteumsa [JoroBopa pasrnawartb TpeTbMM Nuuam MHgopmaumio, NONydeHHy Apyr o gpyre, a
TaKkKe CTaBLUYO UM M3BECTHOW BCNEACTBME 3akNoyeHus n ncnonHeHns [lorosopa, npuyemM Kaxaas
n3 CTOpPOH MpUNOXUT BCE YCUNuUs AN MpPefoTBpalleHMst pasrfialleHus U pacnpocTpaHeHus
WHpopmaumn. He cunTaeTcs HapyleHMeM HacTosILero MnyHKTa packpbiTUe WHdopmMauunm
npodeccuoHanbHbIM  KOHCyNbTaHTam u  ayautopam CTOpPOH, KpeauTHOW opraHusalumu,
obcnyxuBaroLwen YnpasnsaoLwero n ux adpunmpoBaHHbIM MLaM.

15.2. Bo BceM ocTanbHOM, 4YTO He npegycmoTpeHo [oroBopoM, CTOpOHbI PYKOBOACTBYIOTCS
3akoHoOaTeNnbCTBOM UM WHbIMW ~ HOPMAaTMBHO-MPAaBOBbIMWM  aKTaMW,  PerynupyloLlmnuMmm
NpaBOOTHOLLEHWS!, BbiTeKatoLme 13 [orosopa.

15.3. B cnyyae BO3HMKHOBeHMS pasHornacum CTopoHbl ByayT paspellaTtb ux nyTem neperoBopos. B
criy4dae HeJOCTUXKEHNA cornacus cnopbl NoAnexar paspeLueHmnio B ApbutpaxHom cyae r. Mockebl.

15.4. KnwveHT BnpaBe 3anpawuBaTtb M nonydaTb OT YNpaBnsowero MHdopMmauuto 06 3MUCCUOHHbBIX
LeHHbIX OBymarax cornacHo ctatbe 6 ®egepansHoro 3akoHa PO ot 5 mapta 1999 r. N 46-93 «O
3aLuTe NpaB U 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LIEHHbIX Bymary.

15.5. [oroBop cocTtaeneH B 2 ([1Byx) ak3emnnsapax no ogHoMy ansi Kaxgom CTOPOHbI.
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15.6. JToBble M3MeHeHUs 1 ONONHEHWS K [loroBopy ABNATCA AENCTBUTENBHON HEOTHEMIIEMOW YacTbio
[loroBopa, ecnu OHW COBepLUEHbl B MUCbMEHHOW ¢bopMe W noAanMcaHbl YNOSTHOMOYEHHbLIMMW
npeactaButensaMmm CTOPOH.

lMpunoxeHue Ne 1
lNpunoxeHue Ne 2
lNpunoxeHue Ne 3
lNpunoxeHue Ne 4
lNpunoxeHue Ne 5
lNpunoxeHue Ne 6
lpunoxeHue Ne 7

lNpunoxeHue Ne 8

lNpunoxeHue Ne 9

lMpunoxeHue Ne 10

lpunoxeHue Ne 11

16. NMPUNOXEHUA K OFrOBOPY
Cmpameaus ynpaeneHusi
lMopsidok pacyema u ebinnamsi BosHagpaxoeHusi
®opma akma npuema-nepedayu Akmueos
®opma yeedomrieHUs1 0 HamepeHUU nepedamsb 8 yripasneHue AKmusbi
@opma yeedoMIIeHUsI O HaMEPEHUU U3bsmb U3 yrpasnieHuss AKmugb!
®opma usseweHUs1 0 pacmopxeHuu [Joeosopa
®opma pacriopsikeHus o nepesode Akmugos

lNepeyeHb dokymeHmo8, Heobxoldumbix Onsi omkpbimus cdyema KnueHma —
ropudu4ecko2o nuya rno 0o2o8opy oeepumMesbHO20 yrpasreHusi

®opma akma o nposedeHuu pacyemos npu pacmopxxeHuu [Joeogopa

OcHogHble npuHyuUnsl yd4emHoU rnonumuku Ons yenel 6yxaanmepckozo u
Hano208020 y4emos

Heknapauus 06 obwux puckax, cesidaHHbIX C ocyujecmerneHuem onepayull Ha
PbIHKE UEHHbIX bymae

AOPECA U PEKBU3UTbl CTOPOH:

KnuneHt YnpaBnsowmn

00O C6epexeHnsa nnrc

MecTo HaxoxaeHus:

123112, r. Mockea, lNpecHeHckas Hab., g. 10, cTp.
1, atax 38, nomeLy. 38.46

MouToBbIN agpec: 123112, Poccus, ropog 123112,
r. Mockea, lNpecHeHckas Hab., a. 10, cTp. 1, atax

Ten.

38, nomely. 38.46
WMHH/KMM: 7722270922/770301001

aKC

BaHkoBckue PEKBU3NUTDI:
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[9TO CTPATEIUs YIPABJIEHUA 1151 KBAJINOULINPOBAHHOIO MUHBECTOPA
HEOBXOANMO BbIGPATb TOJIbKO OHY CTPATEINIO YIPABJIEHUA.

ECJIM BbIBPAHA 3TA CTPATEIUA YTIPABIIEHUA, TO OCTAJIbHBIE CTPATEINN
YIPABJIEHUA HYXXHO YOAJINTD.

ECJIN BbIBPAHA [IPYTAsl CTPATEIUS YIIPABJIEHUS, TO 3TY CTPATEIUIO YIPABJIEHUA
HY>XXHO YOAJINTb.]

NMPUNOXEHMUE Ne 1

k [loroBopy AOBEPUTENBLHOIO yNpaBneHus
Ne oT « » 20__ .

CTPATEIMMA YNPABINEHUA
(ana kBanndUUMPOBaHHbLIX MHBECTOPOB)
1. NHBeCTULMOHHbIE Lenun [oBepUTENbLHOrO ynpaBreHus

Llenbto foBepuTensHOMo ynpasneHns AKTMBaMm ABRSieTCs OCYLEeCTBNEHNE NHBECTULMI Ha PbIHKE LIeHHbIX
Bymar n geHexxHOM pbiHKe B MHTepecax KnveHTta B cooTBeTCcTBUM cO CTpaTernen ynpasneHus.
MHBecTMpoBaHune ocyLLecTBASeTCH NPENMyLLIECTBEHHO B aKTUBbI, HOMMHUPOBAHHbIE B |...].

Ctpaterus npegnonaraeT akTUBHbIA CNOCO6 yrnpaBreHusi.

2. CoctaB u CTpykTypa AKTMBOB

2.1. AKTMBBI, NepefaHHble B AOBEpUTENbHOE yrnpaBneHve no [orosopy, MoryT ObiTb MHBECTUPOBaHbI B
yKa3aHHble Hmwke oObekTbl, Npu 3TOM Ynpaenawwmin o0b6si3aH NoaaepXmBaTb CreaylLly CTPYKTYPY
AKTUBOB:

[nanasoH nameHeHun, %

n/n AkTunB
MuHumanesHaga gons | MakcumansHas gons

1. Ob6nuraumm poccumncKNx sSMUTEHTOB B Baniote PO [...] [...]

2. Ob6nuraumm MHOCTpPaHHbIX 3MUTEHTOB B Baniote PO [...] [...]

3. LleHHble Oymary MexayHapogHbiX (OUHAHCOBbIX [...] [...]
opraHusauun B Bantote PO

4. LleHHble ©Oymarn mexayHapoOHblX (OUHAHCOBbIX [..] [.-]
opraHu3auuii B MHOCTPaHHOW BanioTe

5. O6nuraumm poccURCKUX 3MUTEHTOB B MHOCTPAHHOWN [..] [.-]
BantoTe

6. O6nuraumm WHOCTPaHHbIX 3MUTEHTOB B [..] [.-]
WHOCTpaHHOM BanooTe

7. AKLIMM POCCUNCKNX XO3ANCTBEHHbIX 0OLLIECTB [...] [...]

8. Man (aKummn) pOCCUNCKMX MHBECTULIMOHHBIX (DOHAOB, [...] [...]
a UMEHHO:

8.1 | [llam OupxeBbix (OHOOB, OPWUEHTMPOBAHHLIE Ha [...] [...]

MHBECTMLWM B JONTOBblE UHCTPYMEHTbI B pyGnsiX

8.2 | Mam OupxeBbix (OHOOB, OPWUEHTMPOBAHHLIE Ha [...] [...]
WHBECTUUMM B  JONIOBbIE  WHCTPYMEHTBI B
WHOCTpPaHHOW BantoTe
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8.3 | Man O6upxeBbix OHOOB, OPUEHTUPOBAHHbLIE Ha [...] [...]
WHBECTULMM B JONEBbLIE UHCTPYMEHTHI B pybnsx
8.4 | Man OGupxeBbIX (OHOOB, OPUEHTUPOBAHHbLIE Ha [...] [...]
MHBECTUUMM B  [JONEBble  WHCTPYMEHTb B
WHOCTPaHHOW BanoTe
8.5 | Man GupxeBbIX OHOOB, OPUEHTUPOBAHHbLIE Ha [...] [...]
WHBECTULUMMN B WHCTPYMEHTbI OEHEXHOrO pbiHKa B
py6nsx
8.6 | Man OGupxeBblx OHAOB, OPUMEHTUPOBaHHbIE Ha [..] [..]
WHBECTULMN B MHCTPYMEHTbI OEHEXHOro pblHKa B
MHOCTpPaHHOW BanioTe
8.7 | Man GupxeBbIX OHOOB, OPUEHTUPOBAHHbLIE Ha [...] [...]
anbTepHaTUBHbIE MHBECTMLUN
8.8 | lNam 3akpbITbIX NaeBbIX UHBECTULMOHHBLIX (DOHAOB [...] [...]
9. AKLUN NHOCTPAHHBIX SMUTEHTOB [...] [...]
10. | Mam (akuum) UHOCTPAHHBLIX  MHBECTULMOHHBIX [...] [...]
doHaoB
11. | JenosuTapHble pacnucKM Ha akuuu, BbiMyLEHHble [..] [...]
WMHOCTPaHHLIMU AMUTEHTaMU
12. | Poccunckne genosmTtapHbie pacnuckm [...] [...]
13. | OenosuTtel B Baniote P® [...] [...]
14. | Jeno3nTbl B UHOCTPAHHOW BanoTe [...] [...]
15. | OeHexHble cpeacTtsa B BantoTe PO [...] [...]
16. | eHexHble cpeacTBa B MHOCTPAHHOW BanooTe [...] [...]
17. | CoBokynHo aKTuBbI, HOMUWHUPOBAaHHbIE B [...] [...]

WHOCTpaHHOM BanTe, N nam Gupxesbix (OHOOB,
yka3aHHble B 1. 8.2, 8.4, 8.6

nnn

CoBokynHo aKTUBHI, HOMUWHUPOBAHHbIE B
WHOCTPaHHOW BanwTe, W BIOXEHUS B aKuuw,
Oeno3nTapHble pacnucku, naum, 3a WUCKIYEHVEM
naee OMpxxeBbIX POHAO0B, YKa3aHHbIX B M. 8.1, 8.5

win

CoBOKYNHO akTuBbl, HOMWHWPOBAHHbIE B BarntoTe
P®, n BnoxeHus B akuun, 4eno3mMTapHbIie pacnucku,
nam, 3a WCKMYEeHneM naeB OupxeBbIX (POHOOB,
yKasaHHbIX B . 8.2, 8.6

2.2. B cocTaB AKTMBOB MOTYT BXOOWUTb LIEeHHblEe Bymaru, kak AonyLieHHbIe, Tak U He OOoNyLeHHbIe K Topram
Bupu, Kak BKMIOYEHHbIE, Tak U He BKIMIOYEHHbIe B KOTUPOBarbHbIe CNUCKU Bupxu.

3. Bwuabl caenok ¢ AKTuBamm

3.1. Ynpaensiowuit Bnpaee 3akno4yaTtb criedyoLlime Buabl caenok ¢ Aktueamu KnuenTa:

VVVVYVY

caenkn Ha Toprax OpraHusaTopa Toproenu (ganee - GupXxeBble COENKN);

caenkn He Ha Toprax OpraHu3aTopa TOpProBnu (ganee - BHEOUpPXKEBLIE CAEMKN);
oupxesble caenkn PENMO;

BHeOupxeBble caenku PENMO;

pasmeLlleHne cpeacTB BO BKNaAbl (4EN03MThI) HA cYeTa B KPEAUTHBLIX OpraHn3aLuusix.

4. YcTpaHeHue HapyLeHumn

4.1. HapyLueHus BblleyKa3aHHbIX TpeboBaHWI K COCTaBy U CTPYKType AKTUBOB, BO3HUKLLME B pe3ynbTrare:
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N3MEHEHNs1 CTOMMOCTU LiEHHbIX Oymar;

WCKITIOYEHMS LieHHbIX Oymar M3 cnucka LieHHbIX Gymar, OOnyLeHHbIX K OpraHM30BaHHLIM Topram
OpraHn3aTopoM TOProBnu,

OT3bIBa JIMLEH3UN, NPEKPALLEHMS OeATENbHOCTM UM BaHKPOTCTBA KPpeaUTHOW OpraHusauum;
CHUXXEHMUS YPOBHSI PENTUHIOBOMN OLEHKM PENTUHIOBbLIM areHTCTBOM;

BBOAa Unu BbiBoga AKTMBOB KnneHToM; a Takxke

B pe3ynbTaTe UHbIX 06CTOATENLCTB, HE 3aBUCSLLNX OT AENCTBUIA YNpaBnstoLero,

YVVYV \ A%

OOIMKHbI BbITb YCTpaHeHbl Ynpasnsawwmm B TedeHme 45 (copoka natn) pabounx AHen ¢ Aatsl, Koraa
yKa3aHHble HapyLUeHUs1 Obinn BbISIBNEHbI.

4.2. HapyweHus BbilleyKka3aHHbIX TpeboBaHMIM K COCTaBY U CTPYKType AKTMBOB, BO3HUKLUNE B pe3ynbTaTte
AelCcTBUI YNpaBnstoLero, OMkHbI BbiTb yeTpaHeHbl B TedeHue 10 (aecsaTtu) pabounx gHen.

Mognucu CtopoH

KnuneHnt: YnpaBnsiowmi:
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[9TO CTPATEIUs YIPABJIEHWUA 41151 HEKBATIN®ULIMPOBAHHOIO MHBECTOPA
HEOBXOANMO BbIGPATb TOJIbKO OHY CTPATEINIO YIPABJIEHUA.

ECJIM BbIBPAHA 3TA CTPATEIUA YTIPABIIEHUA, TO OCTAJIbHBIE CTPATEINN
YTIPABJIEHUA HY)XXHO YOAJINTD.

ECJIN BbIBPAHA [IPYTAsl CTPATEIUS YIIPABJIEHUA, TO 3TY CTPATEIUIO YIPABJIEHUSA
HYXXHO YOAJINTb.]

MPUNOXEHUE Ne 1
k [loroBopy AOBEpPUTENBHOIO YNpasneHns
Ne oT « » 20 .

CTPATEIUA YNPABJIEHUA

1. UHBeCTULMOHHbBIE Lenu AoBepuTeNbHOro ynpaBneHus

LleJ'IbIO A0BepUTEsNbHOIo ynpasieHusa AkTnBamu siBnsieTcA ocyulecTBlieHune WHBECTMLMIN Ha PbIHKE LLEHHbIX
6ymar N JEHEXHOM pPblHKE B MHTEPECaxX KnneHTa B COOTBETCTBUUN CO CTpaTermeVl ynpaBsieHusa.

MHBeCTMpOBaHMe ocyuwlecTBndaeTcd npenmyLlectBeHHO B aktTuBbl, HOMMHNPOBAHHbLIE B pY6J'IFIX.

CTpaterus npegnonaraeT akTUBHbIN CNOco6 yrnpaBreHus.

2. CoctaB u CTpykTypa AKTMBOB

2.1. AKTuBbI, NepefaHHble B JOBEpPUTENbHOE ynpasnieHne no JoroBopy, MOryT 6biTb MHBECTUPOBaHbI B
yKkasaHHble Hwke OObekTbl, MpU 3TOM YnpaBnswwmi 06583aH NoaaepXuBaTb CHEAYLWY0 CTPYKTYpY

AKTVNBOB:
[ranasoH nameHeHun, %
n/n AKTMB
MwuHnmansHa
MakcumanbHasa gons
s gons
1. Ob6nuraumm poccumncknx aMUTEHTOB B Bantote PO [...] [...]
2. Ob6nuraumm MHOCTPaHHbLIX 3MUTEHTOB B Bantote PO [...] [...]
3. LleHHble Oymarm MeXayHapOoaHbIX mHaHCOBbIX [...] [...]
opraHusauun B Baniote PO
4. LleHHble Gymarm MeXayHapOaHbIX UHaHCOBbIX [..] [.-]
opraHusauumn B MIHOCTpaHHOW BanooTe
5. O6nuraymm pocCUNCKMX SMUTEHTOB B MHOCTPaHHOW BanoTe [..] [.-]
6. O6nuraumMm MHOCTPaHHbIX 3MWUTEHTOB B  WMHOCTPaHHOWM [..] [.-]
Baniore
7. | AKUMM POCCUMCKMX XO3ANCTBEHHbLIX 0OLLECTB [..] [.-]
8. Maun (aKumm) poCCMNCKUX MHBECTULIMOHHBLIX (POHO0B [..] [.-]
9. | AKUMM MHOCTPaHHbIX 3MUTEHTOB* [...] [...]
10. | MNMau (aKumMm) MHOCTPaHHbLIX MHBECTULMOHHbLIX (PoHO0B* [...] [...]
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11. | JenosuTapHble  pacnuckm Ha  akuuu,  BbiNyLEHHble [--] [--]

WHOCTPaHHbIMW 3MUTEHTaMU*
12. | Poccunckue genosntapHble pacnmckm [...] [...]
13. | denosuTtbl B Banote PO [...] [...]
14. | Jeno3uTbl B UHOCTPAHHOW BankoTe [...] [...]
15. | deHexHble cpencTtBa B Bantote PO [...] [...]
16. | [eHexHble cpeacTBa B MHOCTPAHHOW BanoTe [...] [...]
17. | COBOKYNHO akTuBbl, HOMWHMPOBAHHbIE B WHOCTPaHHOMN [...] [...]

BanioTe

nnu

COBOKYMHO aKTMBbl, HOMWHUPOBAHHbIE B WHOCTPaHHOMN

BantoTe, U BNOXEHUS B aKUUW, AENO3MUTapHbIE pacrnmcky, nau

*

8 cocmae akmueoe He Moa2ym exo0umb UHOCMpaHHble UeHHble 6Gymazu, npedHa3HayeHHble MOJbKO Ons

KeanuguUuposaHHbIX UHBECMOPO8

2.2. B cocTtaB AKTnBOB MOryT BXOAUTb LUEHHbIE 6ymarl/|, KaK gonyleHHble, Tak h HE AonyuweHHble K ToOpramMm
EVIp)KI/I, KaK BKJ1lOYEHHbIE, TaK N HE BKITIOYEHHbIE B KOTUPOBaJibHbl€ CMMUCKU EI/Ip)KVI.

3. Bwuabl coenok ¢ AKTuBamm

3.1. Ynpaensiowuit Bnpaee 3aknoyatb credytolume Buabl caenok ¢ Aktueamu KnveHTa:

VVVVYV

caenku Ha Toprax OpraHm3aTopa TOproenu (ganee - bupxeBble caenku);

caenku He Ha Toprax OpraHnsaTopa Toproenu (ganee - BHeGUpPXKeBbIe CAENKN);
oupxesble caenkn PENO;

BHebupxesble caenkun PEMNO;

pa3smelleHve cpeacTB BO BKNadbl (4EMN03WThl) HA cyeTa B KpeaWTHbIX OpraHmM3aumsx.

4. YcTpaHeHue HapyLeHun

4.1. HapyLLleHI/IFI BbllLleyKa3aHHbIX Tpe6OBaHl/Il7I K COCTaBy U CTPYKType AKTNBOB, BO3HUKLLNE B pesynbTaTte:

\ %

YV VVY

N3MEHEHWNSI CTOUMOCTW LIEHHbIX Oymar;

UCKIIOYEHMS LIEHHBIX GyMar n3 cnucka LeHHbIX Gymar, JONnyLEeHHbIX K OpraHW30BaHHbIM TOpram
OpraHmM3aTopoM TOProBIu,

OT3bIBa JIMLEH3UN, NPEKPALLEHMS OeATENBHOCTM UM BaHKPOTCTBA KPeAUTHOM OpraHn3aLmm;
CHWKEHUS YPOBHS PENTUHIOBOM OLLEHKM PENTUHIOBLIM areHTCTBOM;

BBOAa unu BbiBoga AKTuBoB KnnueHtowm; a Takke

B pe3ynbTaTe UHbIX O6CTOATENBCTB, HE 3aBUCSLLNX OT AENCTBUIA YNpaBnsitoLero,

OOJIMKHBI ObITb YCTpaHeHbl YNpaBnsawwmm B TeveHme 45 (copoka nsatn) paboyumx gHen ¢ gatbl, korga
YKa3aHHble HapyLleHus1 Oblfn BbISIBIIEHBI.

4.2. HapylueHus BbilleykasaHHbIX TpeGOBaHWM K COCTaBy U CTPYKType AKTUBOB, BO3HUKLIME B pe3yrnbTaTe

AeNCTBUIA YNpaBnsoLLero, JOMMKHbI ObITb yCTpaHeHbl B TedeHue 10 (aecsitu) pabounx gHen.

Moanncu CtopoH

KnuneHnt: YnpaBnsiowmi:
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6.

6.1.

6.2.

6.3.

MPUNOXEHUE Ne 2
k [loroBopy AOBEpPUTENBHOIO yNpasneHns
Ne oT « » 20 .

NOPAOOK PACHETA U BbIMJIATbl BO3HAIPAXAEHUA

3a ocyulectBneHne ynpaeneHust AktvBamy no [doroeBopy KnueHT BbinnaynBaeT Ynpaenstowemy
BosHarpaxgeHue. BosHarpaxaeHve YnpaBnsioLero coctounT 13 BosHarpaxaeHus 3a ycnex u MNnaTbl
3a ynpaeneHue.

BosHarpaxgeHue 3a ycrnex Ynpasnsitolemy BbinyaynsaeTcst ucxoas u3 ctaeku [ 1% (NpoueHToB) oT
npupocta CTOMMOCTM YMCTbIX AKTUBOB 3a OTUYETHbIV Neproa.

MnaTa 3a ynpaBneHue Ynpasnsiowemy no Jorosopy coctaBnser [ ]% (NpoLeHTOB) rogoBbIX OT
CpegHeit CToumocTu YncTbix AKTMBOB 32 OTYETHLIN NEPUOA.

Mpupoct CHA onpegenseTtcs kak pasHuua mexay 3HadeHnem CHYA Ha nocnegHui geHb OT4eTHOro
nepnoga (NMMbo Ha paTty npekpaweHus cpoka gencteua [oroBopa) u  3HaveHmem CUA,
3apmkcnpoBaHHbIM Ha MocnegHun AeHb npegwecTeytowero OTyeTHOro nepuoga (nMmbo Ha paty
Havyana ynpasneHus AKTBamu Ynpasnsawowum (B Nepsbii KBapTan cpoka gencreuns [lorosopa).

Ecnn 3HauyeHne CHA, 3aduKcumpoBaHHOE Ha nocredHui OeHb npegwectsytowero OTYeTHOro
nepuoga (NMMbo Ha AeHb Havana ynpaeneHus AKTMBamMu YnpasnswoLwmM (B NepBbi KBapTan cpoka
aenicteua [loroeopa)), npeBbiwaeT 3HadeHne CHA Ha nocnegHuii aeHb OT4yeTHOro nepuoga (nmbo Ha
4aTy OKOHYaHusA cpoka AewcTBus [loroBopa), TO BO3HarpaxgeHue 3a ycrnex YnpaBndawlwuM He
B3UMaeTCs.

3HaveHne CYA coOTBETCTBEHHO YMeHbLUaeTca unn yBenuymBaeTcAa Ha BEeJNIMYMHY U3bATUA Unn
AOMNOSTHUTENBHOrO BIIOXEHUS akTUBOB B TedeHne OTYeTHOro nepuoaa.

BosHarpaxgeHue 3a ycnex B3MMaeTCs eXeKBapTanbHO, PacCYMTLIBAETCA B COOTBETCTBUM C MYHKTOM
2 HacTodwero Nopsaka u omkcnpyeTcs B oTYeTe YnpaBnsawLero no uToraMm Kaxgoro ksaprana.

Mpun pacyete BosHarpaxaeHus 3a ycnex:
B pacuet CHA a Takxke Npupocta CHA He BkntovaeTcs (MpM3HaeTCcs paBHOM HYIHO):

a. PblHOYHaA CTOMMOCTb LIEHHbIX 6ymar, NHbIX (bVIHaHCOBbIX MHCTPYMEHTOB, CPOYHbIX 4OI0BOPOB, B
TOM 4ucne p[enos3ntoB, NpPoun3BOAHbIX CbI/IHaHCOBbIX MHCTPYMEHTOB, A0OroBOpPOB peno, WHbIX
CPO4YHbIX OO0roBOpoB, KOTOPble HE MOryT ObITb peann3oBaHbl yl'lpaBJ'Iﬂ}OLLI,VIM BBUOY Hannyua
3anpeTta Ha coBepLlueHune OﬂepaLl,MVI/C,EleﬂOK C UEeHHbIMK 6y|vlaraMV| M No MHbIM He 3aBUCALLUM
oT YHpaBnmow,ero obcTosiTenbcTBaMm;

0. PbIHOYHaa cToumMocTb 06nuraumii, B OTHOLLEHUM SMUTEHTOB KOTOPbIX, ONYONMKOBaHbI CBEAEHUS O
NPU3HaHUM AMUTEHTA obnMrauumn GaHKPOTOM;

B. PblHOuHas ctoumocTb oGnuraumii, aMUTEHTOM (nopyuymtenem) KoTopbix B TeuyeHnue 3 (Tpex)
MecsieB C [aTbl OKOHYaHUS CpoKa MWCMONHeHus obs3atenbcTtBa (4edONT) HE WUCMOSTHEHO
npegycMoTpeHHoe obnurauven obssaTenbCTBa MO Bbinfiate OCHOBHOMO AOfra WM MPOLEHTOB
(nebuTtopckasd 3adOMKEHHOCTb B OTHOLUEHMU OBnuraumin, SMUTEHTOM KOTOPbIX HE WCMONTHEHO
06583aTenbCTBO MO BbiNfiaTe OCHOBHOIO 4ONra U NPOLEHTOB).

PbIHOYHast CTOMMOCTb LieHHBIX Bymar, ykasdaHHbIX B MOANYHKTax a) 1 B) NyHKTa 6.1, He BKINOYaeTcs B
pacyeT CHA, a takke Npupocta CHA oo MOMEHTa CHATKSA 3anpeTa Ha CoBepLUEHME onepauunin/caenok
C UEHHbIMKM Oymaramy unmM OO MOMEHTa WCMONHEHMs (B T.4. YACTUYHOrO) MpeayCcMOTPEHHOrO
obnuraumammn obsi3aTenbcTBa MO BbiNaTe OCHOBHOMO JOJra U MPOLEHTOB MU PeCcTPyKTypu3aumm
AaHHoro obsA3aTenscTBa.

Mocne pacyeta lpupocta CHA B cootBetcTtBUM ¢ n.n. 4., 6.1., 6.2 HacTtosiwero [lopsgka,
Ynpasnsowmin paccumTbiBaeT U yaepxmeaeT n3 AKTMBoB BosHarpaxaeHue 3a ycnex.

B cnyyae ecnm npu pacvete BosHarpaxgeHua 3a ycnex npu OKOHYaHUM Cpoka AencTBud
Horoeopa/pacTtopxeHuun [loroBopa CyLLecTBYOT 06CTOoATENbCTBA, YKadaHHble B N. 10.5.3. [loroBopa,
BosHarpaxgeHune 3a ycnex paccuuTbiBaeTcs MO MTOraM peanu3auun LeHHbix Oymar B cocTaBse
AKTMBOB, KOTOpble He MOrnu ObiTb peanusoBaHbl YNpasBnswLWuUM BBUAY Hanuyusa 3anpeta Ha
coBeplUeHMe onepauui/coenok ¢ UeHHbiMu Bymaramu uNuM MO WHbIM HE 3aBuUCALWUM  OT
YnpaBsngawwero obctoaTensctBam. B aTom cnyyae YnpaBnswwun oOcyLlecTBNAeT pacuder

22



10.

11.

12.

BosHarpaxageHus 3a ycnex B OTHOLEHUN AaHHbIX LLEHHbIX Oymar, MHbIX OMHAHCOBbBIX MHCTPYMEHTOB,
CPOYHbIX JOrOBOPOB, B TOM YMCIIE OEMNO3UTOR, MPOU3BOAHBLIX (PMHAHCOBBLIX MHCTPYMEHTOB, JOTOBOPOB
peno, MHbIX CPOYHLIX JOFOBOPOB, C Y4ETOM LeHbl ux peanusauum (Mpupoct CHA paccunthiBaeTcs ¢
YYETOM LEHbl peanusauun pasbrioKMPOBaHHbIX LIEHHbLIX Oymar). YnpaBnsiowun paccynTbiBaeT U
yaepXnBaeT 13 nognexatilen nepegadye KnumeHty cymmbl AeHEXHbIX CPEACTB MPU OKOHYaHUM Cpoka
aewncteua [orosopa/pactopxeHun [orosopa npudntatroweecs BosHarpaxaeHune 3a ycnex. B atom
cnydae utoroBbln lMpupoct CHA paccuutbiBaetca kak cymma [lpupocta CHA, paccumtaHHoro Ha
MOMEHT MpekpaLlleHns cpoka aencteusa [loroBopa/pacTtopxeHus [JoroBopa, n CymMbl peanusaumu
OaHHbIX AKTUBOB.

PaccumTtaHHas Takum obpa3om cymMma npuuduTatolerocs BosHarpaxaeHus 3a ycnex yaepxumBaeTcst
13 nogniexaiymx Bo3spaty AKTUBOB.

B cnyyae, ecnu npu pacdeTe BosHarpaxgeHust 3a ycrnex npu OKOHYaHWM Cpoka [LOeNcTBust
Horoeopa/pacTopxeHnn [JoroBopa CyLLEeCTBYOT 00CTOATENBLCTBA, NPU KOTOPbIX B COCTaB AKTUBOB
KnueHta BxogsaT obnurauum, B OTHOLUEHUN 3MUTEHTOB KOTOPbIX OMyGNMKOBaHbl CBEAEHUSI O
NPU3HaHUM 3aMUTEHTa obnuraumm 6aHKPOTOM M/Mnn B coctaB AKTMBOB KnueHta BxoaaT obnuraumm,
3SMUTEHTOM (MOpYy4YUTENEM) KOTOPbIX HE UCMOJIHEHO NpeaycMOTpeHHoe obnurauynern 06a3aTensCcTBo
no BbiNnaTte OCHOBHOro gonra B TedeHne 3 (Tpex) mecsaueB ¢ AaTbhl OKOHYAHUSA CPOKA UCMOSTHEHUS
obsaszatenbcTBa no obnuraumsam, BosHarpaxgeHue 3a ycnex B OTHOLUEHWW OaHHbIX aKTUBOB He
paccuyuTbiBaeTCs 1 He yaepXuBaeTcs.

lMnaTta 3a ynpasneHwe BbiNnavyMBaeTCs exekBapTanbHO M paccunTbiBaeTca oT CpegHen CHYA 3a
OT4yeTHbIN Nepuog ¢ y4eTOM YCrioBuK, yKasaHHbIX B M. 6.1., 6.2 HacToswero Nopsaka.

Ons pacyeTa nnatbl 3a ynpaBJjieHne yCtaHOBJIEHHaAA CTaBKa B NMpoueHTax roaoBbiX YMHOXaeTCA Ha
OTHOLUEHME YCna KaneHgapHbIX AHen B nocnegHeM OTYETHOM nepunoge K KoJim4ecCcTBy KalieHOapHbIX
OHen B roay. I'IonyquHaﬂ TakmMm O6p830M CTaBKa nnaTtbl 3a ynpaslieHNe YMHOXaeTCA Ha Cpe,D,HIOI'O
CYA.

BosHarpaxgeHue YnpaBnsioLero paccuntbiBaeTcs U yaepkuBaeTcs YNpaBnsiowmMm ns AKTUBOB
KnveHTa B poccuiickux pybnsix B Cpoku, NpeaycMoTpeHHble [JoroBopoMm.

3HayeHne CYA Ha OTyeTHy0 OaTy YMEHbLUIAETCs Ha BENWYMHY YyAEpXXaHHOro BO3HarpaxpeHus
YnpasnstoLero.

BosHarpaxgeHune Ynpasngwwero He obnaraetcss HanoromM Ha p[obasneHHyt CToMMocTb. [lpu
COBEPLLEHMM ONepauun, He Noanexalymx HanoroobnoXeHn B COOTBETCTBMM cO cTaTtben 149 HK PO,
Ynpasnswowun He coctasnseT cyeT-gaktypy (nn. 1 n. 3 c1. 169 HK P®).

Moanucu CTtopoH

KnueHr: YnpaBnsilowmi:
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MNPUNOXEHMUE Ne 2 A
k [loroBopy [OBEPUTENBHONO YNpaBreHuns

Ne oT « » 20 .
®OPMA
PACYET BO3HAIPAXXOEHUA YNPABIAIOLWEIO
I. METOOVNKA PACYETA MNJ1ATbI 3A YIPABIIEHUE
32 NEPUOA YNPABIMEHUSA C ..o evenenennnnnnns b4 I P (o IR O S 20 T
Crp. 1.1 CUYA Ha nepsbin geHb OT4yeTHOro nepuoaa, pyb. Ob6pasevn
O6pasel
Ctp. 1.2. | CYA Ha nocnegHun geHb OTyeTHOrO Nepuoaa, pyob. O6pasevn
Ctp. 1.3 | KonnuecTtso gHen B nepuoge O6pasel
Crp. 1.4 f%ep,H;m CYA B OT4yeTHOM nepuoge, py6: (Ctp.1.1 + Ctp.1.2 + ...)/ CTp. O6paseLl
Ctp. 1.5 | CraBka lNnatbl 3a ynpaBneHune, % rogoBbix O6pasel
lMnata 3a ynpaBneHue, pyo.
Ctp. 1.6 yrp ad O6pasel
Ctp. 1.4 x C1p.1.5 x C1p.1.3 / 365(366)
lMnata 3a ynpaBneHne 3a NEPUOS C ..o wovvveuenenennnnnn. 20 T
MO Qoo ereeeeianenanns, 20 r., cocTaBuo:
ILMETOQUKA PACYETA BO3HAIPAXOEHUS 3A YCIEX
3a Nepuos YNPaBREHUS C €.t evenerennannnns 20 L0 Koo i, 20 .
Pacuem WHeecmuuuoHHo20 doxoda.
BbasoBagd pbIHOYHas CTOMMOCTb AKTUBOB Ha NocnegHuin aeHb
Ctp. 2.1 | npepwigyluero OT4eTHOrO Neproga pyo. O6paszell
PbIHOYHast cToMmocTb AKTMBOB Ha nocnegHun geHb OTyeTHOro nepuoaa,
Ctp. 2.2 py6. O6pasel
Cymma OeHEeXHbIX CPeACTB Y CTOMMOCTU LIEHHBLIX ByMar, BNOXXeHHbIX B
CTp. 2.3 | yHBECTULMOHHDIN NOPTdeErb B TedeHre OTYETHOTO nepuoaa, pyb. Obpasey
Cymma OeHEXHbIX CPeACTB Y CTOMMOCTU LIEHHBIX Oymar, u3bATbiX U3
C1p. 24 | yuBecTUUMOHHOrO NOpTdens B TeueHre OTYETHOMO neproaa, pyb. Obpasey
MHBECTMUMOHHBIV OXO0A, NonyYeHHbIn 3a OTYeTHLIN nepuog, pyo.
Ctp.2.5 | [Crp. 2.2 - Ctp. 2.1 —C1p. 2.3 + C1p. 2.4 — C1p. 1.6] O6pasel
Pacuyem Bo3HazpaxdeHus 3a ycrex
0,
Crp. 3.1 CrtagBka BosHarpaxaeHus 3a ycnex, % O6pasel
PacueTHas BennumMHa Bo3HarpaxaeHus 3a ycnex, pyo.
Ctp.3.2 | C1p. 2.5 x C1p. 3.1 Obpaseu
BosHarpaxaeHue 3a ycrnex B OT4eTHOM nepuoge, pyo.

2) [CTp. 3.2, ecnu {C1p. 2.5} > {0}]

Pacuem Bba3soegol PbiHoOYHOU cmoumocmu Akmugos Ha rnocrnedHuli deHb OmyemHoe2o rnepuoda.
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BbasoBas pbIHOYHas CTOMMOCTb AKTMBOB Ha nocnegHuin aeHb

npeabiaywero OTYeTHOro Nepuoa ¢ y4eTom BIOXEHUA/ U3 BATUIN
Ctp. 4.1 | OtyetHoro nepuopaa, pyé. O6pasze
[CTp. 2.1 + C1p. 2.3 — CT1p. 2.4]

PbIHOYHas CTOMMOCTb AKTVMBOB Ha nocneaHuii aeHb OT4YeTHOro nepmoaa
Ctp. 4.2. | 3aBbi4eToM lnathbl 3a ynpasnenne 1 BosHarpaxaeHus 3a ycnex, py6. O6paseL
[CTp. 2.2 — C1p. 1.6 — C1p. 3.3]

BasoBas pblHOYHasi CTOUMOCTb AKTMBOB Ha nocnegHui geHb OT4eTHOro
nepuoaa, pyb.

Ctp.4.3 | 1)[Crp. 4.1, ecrm {CTp. 4.1} > {CTp. 4.2}] Obpazey
2)[C1p. 4.2, ecnn {CTp. 4.1} < {CT1p. 4.2}]

* Ba3oBasi pBLIHOYHAS CTOMMOCTH AKTHBOB - IIEPEMEHHAs BEIWYMHA, OIpejenseMas I pacdera BO3HArpaXIEHHS
YIPABIIIONIETO 3a yCIeX Ha IoCIemHuH aeHb OTYeTHOTrO NepHoja, M paBHAs HAHOONBIIEMY U3 IBYX 3HAUCHHMIl: PHIHOYHOU
CTOMMOCTH aKTHBOB Ha mocieAHuil aeHb OT4eTHOro mepuoia Wid ba3oBoil pHIHOYHON CTOMMOCTH Ha TOCICTHHUN IECHB
npeamecTBytomero OT4eTHOro Nepuoa.

BazoBast peIHOYHAs CTOMMOCTH HA JAaTy Hadana AEHCTBHSA JOrOBOpa paBHA PHIHOYHON CTOMMOCTH AKTHBOB, MEPEJAHHBIX B
ynpasnenue. 3HaueHne bazoBoii ppIHOYHOM CTOMMOCTH COOTBETCTBEHHO YMCHBINAETCS WM YBEIUYNBACTCS HA BETMUNHY U3BSITUSI
WU JIOTIOJTHUTEJILHOTO BJIOXKEHUS aKTUBOB B TedeHUue OTUETHOro epuoa.

BosHarpaxaeHue 3a ycnex, 3a Nepros C «.....» ...eeeevereenennn. 20 r.

MO €eveea® crerereeiiaannnn, 20 r., COCTaBuno:

NToroBoe Bo3HarpaxkgeHne YNpaBnsioLero, 3a Nepmos YNPaBAeHNS C €.....® co.veveuvenennnnen. 20 r. no
Conrn D s 20 r.,.
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NPUNOXEHME Ne 2 B
k [loroBopy [OBEPUTENBLHOrO YnpaeneHus

Ne oT«___ » 202_r.
Popma
AxkTa 06 oKasaHuM ycnyr U pac4yeTte Bo3HarpaxaeHus
HassaHune UcnonHutensn HasBaHune 3aka3uuka
Appec:
NHH: 7722270922
TenedoH:

AKT caaum-nprMeMKM okasaHHbIx ycnyr Ne

or" " 20 T
Ne nn Onucanue En. nam. Kon-Bo Llena Cymma

UTtoro
Cymma K onnare
BbILIJeI'Iepe\—II/ICJ'IeHHbIe yCJ'IyFI/I BbIMOJTHEeHbI NOJTHOCTbLHO U B CpOK.
3akasuuk NpeTeH3nit No o6bLEMY, KAYECTBY M CPOKaM OKasaHUs YCryr He UMeeT.
OT ncnonHurtens Ot 3aKka3umka
Moanucb MNMoanuckb
" " 20 r. " " 20 r.
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«

«07» dbeBpansa 2003 roga

»

20 __e.

®OPMA

AKT Ne___
npuema-nepegaum AKTUBOB

Kk [loroBopy AoBepuUTeNnLHOro ynpaBneHus

oT «__»

20__r.Ne

Ne

NPUNOXEHMUE Ne 3
k [loroBopy [OBEPUTENBHOIO YrNpaBeHus
202_T.

OT « »

2. Mockea

OBLwecTBO C OrpaHNYEeHHON OTBETCTBEHHOCTLI0 CHepexeHus Nnc, MeHyemMoe B AanbHenwem YNpasnsowmi, nMmeoLLee MueH3nto NnpodeCccMoHanbHOro y4acTHUKa
pbIHKa LieHHbIX Bymar Ha ocyLleCcTBReHne AesTeNbHOCTY MO ynpaBneHnto LeHHbiMy Bymaramum Ne 045-14125-001000, BoigaHa bankom Poccumn 01 mapTta 2022 roga, v nuueH3unio
Ha oCyLLeCTBIeHVe AesTeNbHOCTY NO YNPaBeHNo NHBECTULIMOHHBIMU (DOHAAMMW, U HEFOCY4APCTBEHHLIMU NEHCUOHHBIMU hoHaamm Ne 21-000-1-00108 soigaHa PKLIB Poccum
, C OOHOIN CTOPOHbI, U

, B nvue

JanbHenwem KnneHT, B nuue

, JENCTBYIOLLEro Ha OCHOBaHMN

KnveHT nepepgaet/npuHnmaeT, a Ynpasnsowmn npuHnmaeTt/nepegaeT crneayowmne AKTUBHI:

, OEeNCTBYyIOLLEero Ha OCHOBaHMU
, C APYron CTOPOHbI, Noanmncany HacToAWMNN AKT O HUXeCeayLweMm:

, UIMEHyemMoe B

1. ,D,eHe)KHbIe cpeactea Ha CymMmmy:
HanmeHoBaHune CyM|\/|a, nepenasaemMas
Ne B B/13 foBeputenbHoe(ro) ynpaeneHue(s) [aTta 3auncnenns
antTa
n/n (py6.)
2. LleHHble Bymaru:
HanMeHoBaHME LEHHLIX Gymar PbIHOYHAs CTOMMOCTb LIEHHbIX CTovMoCTb LeHHbIX Bymar ans uenem CTonmMocTb LieHHbIX Bymar ans uenew
u Y 6ymar 6yxrantepckoro y4eta (py6.) Hanorosoro yyeta (py6.) 3 Hara
Ne Konunyectso HKO auncrnenHms
H CroumocTb 9 CroumocTb HKO HKO CroumocTb HKO HKO /enncanHns
n/n oMuHan Ne (wT.) HaYNCNEeHHbIN . . . .
OMUTEHT Bug (py6.) roc.per LB (6e3 HK), py6 LI (6e3 YnnayeHHbIn HauncneHHbIn LB (6e3 YnnayeHHbIN HauuncneHHbIn LEHHbIX
Pyo. -per. py6. ’ HKA), py6. py6. py6. HKA), py6. py6. py6. 6ymar
NTOlO:
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UToro ctoumocTb AKTMBOB Anis uenen 6yxrantepckoro ydeta nepefaHHbiX B/BbIBEAEHHbIX N3 AOBEPUTENBHOrO yrnpasneHus pyo.

Lindppont

Mponuckio

NTOro ctoMMocTb AKTUBOB AJ151 Liefien HaroroBoro yyeTa nepegaHHbiX B/BblBEAEHHbIX U3 O0OBEepUTESIbHOIO yrnpasJieHUA py6.

Lindpoit

Mponucoto

N1oro PbIHOYHAA CTOMMOCTb AKTNBOB, nepegaHHbIX B/BblBEAEHHbIX 13 0OBEpPUTESTIbHOrIO yrnpasJlieHNUA py6

Lindpoit

Mponucoto

KnueHr: YnpaBnsirowmi:




MPUNOXXEHMUE Ne 4
k [JoroBopy 0BEpUTENBHOIO YNpaBneHus

Ne  or« _» 202 T
®OPMA
YBEOOMIEHUE
0 HamepeHUU NepenaTthb B ynpaBreHne AKTUBbLI ONSA OPUAUYECKUX NULY
OATA YBEAOMNEHWA
YTPABAISOLAM 00O Cb6epexeHus nroc
KNWEHT
[OrOBOP Ne OT « » 20 r.

KnneHt HamMepeBaeTCA OONONTHUTENbHO nepenathb B ynpaBreHne cneayroouiee nMmyLecTBo:

1. LleHHble Bymaru:
HawmeHoBaHne:
Ne OMUTEHT BviA HoMUHaTT No banahcoBas Konnyectso
n/n (pyb.) roc.per. cToMmMocTb (py6.) (wrT.)
1.
NToro
KnueHT:
O0MmKHOCMb

rnoonuck, UHUYUanbl, gpamusnus
M.M.

MNMepepnaya AKTUBOB B ynpaBrieHue cornacosaHa YnpasnsilowWmMm « » 20 r.*:

[HomxHocmb

noodnuck, UHUYUanbl, hamunus

* Coenacue Ynpasnsiowezo delicmeumernsHo 8 meyerue 3 (Tpex) paboyux OHeli ¢ dambl yka3aHHOU ebiLue.
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MPUNOXXEHMUE Ne 5
k [JoroBopy 0BEpUTENBHOIO YNpaBneHus

Ne oT«___ » 202_r.
POPMA
YBEOOMINEHUE
O HaMepeHNN U3BbATb U3 ynpaBneHus AKTUBBI Ana opunanvyeckux nuy
OATA YBEOOMITEHUA
YMPABNAIOLWIA 00O C6epexeHusi nioc
KNWEHT
AOroBOP Ne OT «__» 20 .
1. lMpocum BbIBECTU N3 ynNpaBreHns AKTUBbI B BUAE AEHEXHbIX CPEACTB HA CyMMY:
LioPon
MPOMUCHLIO
2. Bbiweyka3aHHble AeHeXHble CPeAcTBa MPOCUM NEPEYUCTUTD Ha pacyeTHbIV CYeT:

PACYETHBIA CYET

HAVMEHOBAHUE BAHKA
NONYYATENA

MECTO HAXOXXOEHWA (rOPOA)

KOPPECTOHAEHTCKUM CYET

SUNWAN (ECNN ECTb)

KOPPECTOHAEHTCKUM CYET
DUINNANA (ECNN ECTb)

BUK BAHKA MONYYATENA

KnueHT:

Oo/mKHOCMb

rnoodnuck, UHUyUanbl, pamusnus
M.M.

YBeAgomneHne O HaMepeHUM Uu3bATb U3 ynpaBneHusi AKTUBbI ANSA OPUAUYECKUX NUL NONy4YeHo
YnpaBnswowmm « » 20 r.:

[HomxHocmb

noodnuck, UHUYUanbl, hamunus
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MPUNOXEHUE Ne 6
k [loroBopy 0OBEPUTENBHOIO yNpaBrieHns
Ne oT«__ » 202_r.

®OPMA

M3BELLEHUE
0 pacTtopxxeHuu [loroBopa Ans lopuaNYecK1xX nuy

OATA U3BELLEHNA

YMPABNAIOLNI 00O C6epexeHus nnoc

KNWEHT

AOroBOP Ne . OT «__» 20 .

Coobwaem Bam o pactopxeHun/HenpoaneHum JJorosopa.

[eHexHble cpencrtea, cocrtasnaowimne AktmBbl KnneHra, NpPOCUM NnepeBeCcTn No peKkBn3nTam ©aHKOBCKOro cyeTta
KnneHTa, YKa3aHHOIo B PaCﬂOpFI)KeHI/IM O nepesoae AKTMBOB, a Npun OTCYTCTBUWN TAKOro pacropsa>xeHmna B Te4eHne
CpOKa, yKa3aHHOro B lD,OFOBO[I)e, no peKkBn3nTam 6aHkoBckoro cyeta KnuneHra, YKa3aHHOro B ,D,OFOBOpe.

KnueHT:

O0JIKHOCMb

noodnuck, uHUYUanbi, ghamusius
M.I.

M3BeweHne o pacTopxeHuu [JoroBopa ANA HOPUAUYECKUX NUL, NOfyYeHO YnpaBnAwoWUM « »
20 r.:

[HomxHocmb

nodnucek, UHUYUansi, ghamunus
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MPUNOXEHUE Ne 7
k [loroBopy [JOBEPUTENBHOIO YNpaBreHus

Ne  oTr« __» 202 T
®OPMA
PACIMNOPAXEHUE
0 nepeBofe AKTUBOB ANS HOPUANYECKUX NULY
OATA
PACMOPSXEHNA
YMPABMSIOLMA 00O C6epexeHus nioc
KINMEHT
AOrOBOP Ne . OT «__» 20 .

Mpowy nepeBecTu LeHHbIE Oymary, €ocTasiidolne Akrvgbl Knu€HTa, /Mo ¢leayowmmM pekBn3nTam:

HAVMEHOBAHME LIEHHOW BYMATM Ko”“LJJETCTBO' Ne CUETA JEMO LEMO3UTAPUI

[eHexHble cpeacTtBa, MnojlydeHHble OT peannm3aunn UHbIX LEeHHbIX 6y|v|ar, cocTaBnsaoWmnX AKTUBSI, npowy
nepesecTn No cnenyrwLinMm pekBu3nTam:

PACYETHbIN CHET

HAMMEHOBAHMWE BAHKA
NONYYATENA

MECTO HAXOXOEHWNA
(ropof)

KOPPECIMOHOEHTCKWNA CYET

DUNNAN (ECNN ECTb)

KOPPECIMOHOEHTCKWNA CYET
QUINNANA (ECNN ECTb)

BUK BAHKA MONYYATENA

KnueHT:

Oo/IKHOCMb

noodnuck, UuHUYUanbi, gpamuius
M.I.

PacnopsikeHue o nepeBoge AKTMBOB ANSA OPUANYECKNX NTUL MONYYEHO YNpaBnAoLWUM « »
20 r.:

[HomxHocmb

nodnuck, UHUYUAnbI, hamusius
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MPUNOXEHUE Ne 8
k [JoroBopy 0BEpUTENBHOIO YNpaBneHus

Ne oT«___ » 202_r.
NMEPEYEHb OOKYMEHTOB,
Heob6X0AUMbIX AN OTKPbITUA cuyeTa KnneHTa — opuanyeckoro nuua
no 4OroBOpy AOBEepPUTENbLHOro yrnpaBrneHusi
LOKyMeHT KommeHTapum
Konus npukasa o Ha3Ha4YeHUn rnaBHOro
OyxranTtepa unu npukasa 06 McCnonHeHuu
dyHKuun MaeHoro 6yxrantepa e N5 Bcex oOulecTB
€ANHONTMYHBIM UCMONHUTENbHBLIM OPraHoOMm
OpraHuszauuu
e npepoctaBnsetca KnueHtom He no3gHee 3 (Tpex)
pabounx gHewn ¢ aatbl nognucanusa Jorosopa. Konus
Konmst yMETHOM NONMTUKA Ha TeKyLLMIA rof, YY4ETHOWN NOSINTUKN HA HOBbIW KaneHO4apHbIA roa
. npegocTaBnsieTcst He nosaHee 20 sHBaps OTYETHOrO
nnaHa CYeTOB,; _
roga. lNonoxeHns y4eTHON NONUTUKMA AOSHKHbI
cogepxatb NyHKTbl cornacHo Mpunoxernto Ne 10 k
Horosopy.
TpeboeaHuss K OOKyMeHmam:
> Bce konuu gomkHbl MUMeTb Hagnuck: "Konusa BepHa”;
> Hagnucb pgomkHa ObiTb 3aBepeHa MNOAMUCBID NUuA, SIBNSIOLWLErocsl eAUHONUYHLIM UCMONHUTENBbHBbIM

OpraHomMm KoMnaHuun, 1 ne4vaTblo;

Ha konun gomkHa 6bITb YKa3aHa gata 3aBepeHud;

[dokymeHTbl, cocTodwmne bonee 4eM M3 OOHOro nucta (B TOM 4YWCre aHKeTa KnuMeHTa), AOMKHbI ObiTb
MPOLLHYPOBaHbI, NPOHYMEPOBaHbI U CKPEMNeHbl NeYaTbio OpraHu3auumn 1 NoanMCcbio PpyKOBOAMTENS.
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NMPUNOXEHUE Ne 9
k [JoroBopy JOBEPUTENBLHOIO yNpaBneHns
Ne oT«__ » 202_r.

®OPMA

AKT
0 NpoBeAeHUU pacyeToB Npu pacTopxxeHuun floroeopa

« » r. r. MockBa

OO6LwwecTBO C OrpaHMYEHHOW OTBETCTBEHHOCTBIO CHepexxeHns nnc, UMeHyemoe B JarbHenweM YnpaBnsaoLwmm,
nmetoLLee NMMUEH3MI0 NPOMECCMOHaNbHOro y4acTHMKA PbIHKA LIEeHHbIX Bymar Ha OCyLLeCTBIEHNE OeATENbHOCTU NO
ynpaBneHno ueHHbiMn Bymaramm Ne 045-14125-001000, BbigaHa bankom Poccum 01 mapta 2022 roga, wu
NUWLEH3NI0 Ha  OCYLEeCTBMEeHWe OeATENbHOCTM MO YNPaBfE€HWI0  MHBECTULMOHHbIMKM  doHAamMKu, U
HerocyaapcTBeHHbIMU NeHCMOHHbIMKU hoHaamu Ne 21-000-1-00108 seigaHa OKLB Poccun «07» despans 2003
roga B nuue , OeNCTBYIOLLEro Ha OCHOBaHUn , C
OOHOW CTOPOHbI, U , UMeHyEMOe B ganbHemuem-Knuenm, B-vue , OEVCTBYIOLLIEr0 Ha OCHOBaHWK
, C Opyron cTopoHbl, NOgNMMCanviHACTOAWLMIAKT a-RvKECTenyoLem:

OCTATOK AKTUBOB COCTABNAET

K OMNATE MO CYETAM, MOCTYMMBLUMM MOCIE BbIBOOA
AKTUBOB, CNEAYET

K NMEPEYVCNEHWIO KNMEHTY CNEOYET

K TNEPEYVCNEHWIO YIMPABIAIOWEMY CNEOYET

I'IepeqwcneHme OEHEeXHbIX cpeacTB Npon3BognUTCA B Te4EHNE OHen ¢ aaTbl NognucaHnsa Hactosdwero Akra.
CTOpOHbI HE 6yp,yT NUMETb npeTeH3|/|17| Opyr K opyry B 4actu npoBedeHusa pacyeToB Mexay cobon B cBSI3N C
pacTopXeHnem ,D,OFOBOpa, Ha4ynHaa C OaTbl 3a4UCIEHNA YKa3aHHbIX OEeHEeXHbIX CpenCTB Ha CcHeT KnneHTa nubo
YHpaBnmouJ,ero COOTBETCTBEHHO.

KnueHr: YnpaBnsilowmi:
OomKHoCcMb JHomxHocmb
nodnuck, uHUyuarsl, hamusus noonuck, UHUyUanel, hamunus
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MPUNOXEHUE Ne 10
k [loroBopy AOBEPUTENBHOrO YNpaBreHns
Ne oT«__ » 202_r.

OCHOBHbIe npuHUUNbI yquHoﬁ NONMIUTUKN ONA Lenen 6yxranTepCKoro U HaNnoroBoro y4eTos,
noagnexawume nppuMmeHeHU0 B OTHOLWLWEHUN onepaum7| no AOoroBopy ooBeputTeribHOro ynpaBrieHUA

Ne ot" "

r.

Ha 20__ rop

(HaMMeHoBaHWe opraHusauum)

(Ha3BaHuWe opraHusauum)

Ne - -
nin MonoxeHus Byxrantepckum yyet HanoroBbin yyer
1. MNogpasgeneHune Clonpepensietcs
(p1HAHCOBLIX BMOXEHUI [oBepuTenbHbIM yNpaBnaoLWUm
Ha [ONTroCPOYHbIE U CaMOCTOSATENbHO B 3aBMCMMOCTU
KpaTKOCPO4Hble OT Npejnonaraemoro cpoka
HaxoXgeHus B noptdene X
UonpegenseTcs, ucxoas u3
YCTaHOBMEHHOr0 AMUCCUEN CPOKa
ob6paLleHus (noraleHns) LeHHbIX
oymar
UonpegenseTcs, ucxoas u3
YCTaHOBMEHHOrO CpokKa
HaxoxaeHus Ha 6anaHce
2. 3artpaTbl, CBsI3aHHbIE C LlyBenuumBaoT nepBoHaYarbHy0
nprobpeTeHnem LieHHbIX CTOMMOCTb Li€HHbIX Bymar
OGymar (3a UckYeHnem
CYMM YMiaunBaeMbix LIBKnoYaTCs B COCTaB
nponaBuy) pacxonoB B TOM OTYETHOM
nepuoge, B KOTOPOM Obinn X
MPUHATLI K Byxrantepckomy y4eTy
LEeHHble bymaru
Mopor CyLLECTBEHHOCTH:
3. KoppekTnpoBka UlexemMecsa4yHo
CTOMMOCTU (PMHAHCOBBIX
BIIOXXEHUI, MO KOTOPLIM [exeksapTaneHo
MOXHO OnpeaenuTb B CJexeroaHo X
YCTaHOBMNEHHOM MOPSAKe
TEKYLLYI PbIHOYHYIO
CTOUMOCTb
4, B kayecTBe KOTUPOBKK OPbIHoYHas ueHa (2)
ONS NepeoLeHKm X
MCMONb3yeTCst phiHodHast | PbIHO4Has Lewa (3)
LueHa, onpegensemas
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MPU3HaHHbLIM
OpraH13aTopoM TOProBMy

5. TOYHOCTb UCMOMBb3yeMbIX [JaBa 3Haka nocre 3ansaTomn
KOTUPOBOK Npw .
onpeneneHnn TekyLLeil [JTpu 3HaKka nocre 3anaTon
PbIHOYHON CTOMMOCTK [CJyeTblpe 3HaKa Nocre 3ansiToil
LeHHbIX Bymar
[InaTb 3Haka nocre 3ansiton X
[Jkonn4ecTBO 3HAKOB nocrne
3ansTon, KOTopoe NpefocTaBnsdeT
opraHusartop
6. KoppekTnpoBka (bMHaHCOBbIe BNOXeHusl, No
CTOMMOCTH koTtopbiMm MOXXHO onpepgenutb
WHBECTULIMOHHOIO nas TEeKYLLY PbIHOYHYIO
naesoro CTOUMOCTb:
WHBECTULMOHHOrO ¢hoHaa
CITekywas pbIHOMHAs CTOMMOCTb X
¢hmHaHCOBbIe BNOXeHUA, NO
kotopbiMm HEJIb34 onpegenutb
TEKYLLYI0 PbIHOYHYIO
CTOUMOCTb:
[Jno ctonmocTtn CHA
LIno nepBoHa4anbHON CTOUMOCTH
7. YnnaveHHbIn npu LIdpmHaHcoBbIX BNoXeHui (c4.58)
npuobpeTeHnn .
(DUHAHCOBBIX BIOXKEHMA [Jae6nTopcKoi 3aA0mKeHHOCTH X
NPOLIEHTHbII AOX0A (cy.76)
(YHK[O) no ponrosbim
LeHHbIM Bymaram
OTpa)aeTcs B cocTaBe
8. Hauncnexune goxopa B [JcpmHaHCOBBIX BNOXeHUN (c4.58)
BMAE NPOLEHTOB MO .
KOPrOPATUBHBIM, [1nebuTtopckon 3aa0mKeHHOCTH
FOCYAapCTBEHHBIM (cu.76) X
MYHULMMNANbHbLIM LEHHBIM
Oymaram oTpaxaeTcs B
cocrase
9. MeTopg oTpaxeHus [ImeToq Ha4ncneHus [ImeToq HauncneHms
[JOXOLO0B U pacxoaos
[JkaccoBbI MeTof, [JkaccoBbIi MeTof,
10. | Metopg cnuncaHua Ha [Jno nepBoHa4varnbHom ctoumoctu | [1no CTOMMOCTM NepBbIX No
pacxodbl CTOMMOCTH nepBbIX N0 BPEMEHU BpEMeHU npruobpeTeHni
BbIObLIBLUMX LIEHHbIX npnodpeTeHns pMHaHCOBbIX (PNDO)
Bymar, no KoTopbIM He BnoxeHun (cnocod ®NPO)
onpeaensieTcs Tekywas . .
PbIHOYHAS CTOMMOCTb [Ino cpenHen nepBoHayanbHOM
CTOMMOCTH
11. | MeTtopg cnucaHusa Ha CIncxoast M3 nocriegHem OLEeHKN Mo CTOMMOCTY NMEPBbIX MO

pacxoabl CTOMMOCTH
BbIObIBLUMX LIEHHbIX
Bymar, nNo KOTopbIM
onpeaensieTcs Tekywas
pblHOYHAs CTOMMOCTb

BpEMEHM NprobpeTeHunit
(PNDO)
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12. | HauucneHue goxoga B ClexxemecsiyHO ClexxemecsiyHO
Buae npoueHToB (HKM) no
KOPMOPATUBHBIM LIEHHbIM [lexekBapTansHO [lexxekBapTanbHO
Gymaram CexerogHo

[ JHe npou3BoanTc

13. | HauucneHnue goxona B Llexxemecs4Ho Llexxemecs4HO
Buae npoueHToB (HKM) no
rOCY4apCTBEHHbBIM U [lexekBapTansHO [lexxekBapTansHO
MYHULMNANBHBIM UEHHBIM | ayaronto
Ooymaram

[IHe npon3BogmnTCH

14. | HauucneHnue goxona B Llexxemecsi4HO Llexxemecsi4HO
BMAE MPOLEHTOB Mo
nenoanTam [lexekBapTansHO [lexxekBapTanbHO

(B cCOOTBETCTBUM C YCIOBUAMM
Joroeopa

15. | MNMopsagok onpegeneHus onpegenaeTcsd B
pac4YeTHOM LEeHbl LIEHHbIX COOTBETCTBUN C
Oywmar, He NMPUKA3OM OCOP o1 9
obpalaromxcs Ha X Hos6psA 2010 r. N 10-66/n3-
OpraHn3oBaHHOM pPbIHKE H
LeHHbIX bymar "MOPSIOK
B cnyyae 6aHkpoTCTBa OMNPEAENEHNA
3MUTEHTAa, C gaThl PACYETHOW LEHbI
odmumansHom LEHHbIX BYMATI, HE
nyénukauum nHgopmMauum OBPALLAKOWNXCA HA
0 DaHKpOTCTBE SMUTEHTA OPIrAHM30OBAHHOM

PbIHKE LIEHHbIX BYMAT,
B LIENAX 25 MABbI
HAJTOIrOBOIro KOOEKCA
POCCUNCKON
OEOEPALIMN"

16. | B cnyyae 6aHkpoTCTBa CJHK[ no obnuraumsam gaHHoro CJHKL no obnuraumam
SMUWTEHTAQ, C AaThl AMUTEHTA He HayucngeTcs C JaHHOro 3aMUTEeHTa He
ouLMansHoN AaTtbl pelwleHnsa cyaa o Npu3HaHuM | Ha4yncnseTcd ¢ gathl
ny6nukaumm nHopMaLmnn | amuteHTa 6aHKPOTOM peLleHns cyga o
o 6aHKpOTCTBe OMUTEHTAa NpU3HaHUM 3MUTEHTA

JHK[ no obnuraumsim gaHHoro BAHKPOTOM

3MUTEHTa He HauducnsieTcs 3a

nepuoa ¢ aatbl nocreaHero COHKO no obnuraumsam

Ha4YUCneHns KyrnoHa v 4o oathbl [aHHOro aMUTEHTAa He

peLleHuns cyga HauMcnseTcs 3a Nepuoa c

OTeno o6nuvlrau,mm crnucbiBaeTcst ﬂ::;‘;%ﬁ;i‘q:yenrgl_la " oo

Ha cyeTt 5?‘1 Mpouvne ,EI.O)EOAI:I [ [aThl peleHms cyaa

pacxoabl" No nocrnenHen oLeHke

Ha gaTy noraweHus obnuraumm [ITeno obnuraummn

U NUKBMAALMN SMUTEHTA. cnucbiBaeTcs Ha cyeT 91
"Mpoyne goxoapl n
pacxogbl" Ha gaty
norawueHunsa obnuraumm nnu
NUKBMAAUMN SMUTEHTA.

17. | YyeT onepaumi no CloTtpaxatb caenky PEIMO kak OoTtpaxatb caenky PEMO

coenkam PEIMNO

Kynnga-npogaxa UeHHbIX 6ymar

B COOTBETCTBUMU CO CT.282
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CloTtpaxatb caenky PEMO kak
BblAaHHbIN (NOJNYYEHHbLIN) 3aiM

HK P® kak BblgaHHbIN
(mony4YeHHbI) 3anm

18. | OTpaxeHune onepauui OYuunTbiBaeTCA B cOcTaBe LIYumTbIBaETCA B COCTaBe
npv NOCTYNMEHNM J10X00B [OXOA0B
OEHEeXHbIX CpeacTB B cyeT
YaCTUYHOTrO NoralleHnst
obnuraumi (amopTmsaums
gonra)
19. | ®uHaHCcOBLIN pe3ynbTat [OHepacnpeaeneHHyo
no NTory npoLunoro roga NpubbINb/yObITOK X

OTHOCUTCA Ha

[Ipac4yeTbl no goroesopy
OOBEepPUTENIbHOrO yrnpasiieHNUA
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MNPUNOXEHUE Ne 11
k [loroBopy AoBepUTENbHOro ynpasneHus
Ne oT « » 20 .

AOEKNAPALIUA OB OBLLUX PUCKAX

CBAi3aHHbIX C OCyLleCcTBNeHneM onepauum Ha pbiHKe LeHHbIX 6ymar

Llens HacToawen [Oeknapaumm — npenocTaBuTb BaM WHGoOpMaumio 06 OCHOBHbBIX PpUCKax, CBA3AHHbLIX C
OCYLLIeCTBNEHMEM onepaLmi Ha (PMHAHCOBOM PbIHKE U PbIHKE LIEHHbIX Bymar, a Takke O puUcKax, CBA3aHHbIX C
NPOV3BOAHbIMU (PUHAHCOBBLIMU MHCTPYMEHTAMU 1 ONepaunusaMmn ¢ MHOCTPaHHbIMU (PMHAHCOBLIMU MHCTPYMEHTaMMU.

O6palyaem Balle BHMMaHWE Ha TO, YTO HacTosiwas [leknapauns He packpbiBaeT nHgopmaLrmio 060 BCex puckax
Ha pblHKe LieHHbIX Bymar Bcneactane pasHoobpasnsa BO3HUKAOLWUX HA HEM CUTYyaLWN.

Onsa uenen HacTosiwel Oeknapauuv Ynpasnsiiolwas KoMrnaHus ganee rno TEKCTY Ha3blBaeTCs «yNpaBrisitoLLniiy»
WKW «Ball ynpaBrnsiowumy.

B obwem cmbicne PUCK npeancraBnAaeT coboii BO3MOXHOCTb BO3HWKHOBEHWSI y6bITKOB npn OcCyLlecCTBIIEHNN
(*)VIHaHCOBbIX onepau,vm B CBA3N C BO3MOXHbIM He6J'IarOI'IpI/IFITHbIM BINMMAHMEM pPa3HOro poaa (*)aKTOpOB. Hwxe —
OCHOBHbI€ PUCKUN, C KOTOPbIMK 6y,£|,yT CBA3aHbl Balln onepaunn Ha (*)I/IHaHCOBOM PbIHKE U PbIHKE LEeHHbIX 6ymar.

1. CUCTEeMHbIN pUCK

OTOT pucK 3aTparmBaeT HECKONbKO (PMHAHCOBLIX WHCTUTYTOB W MPOSIBASETCA B CHWXKEHWM UX CMOCOBHOCTM
BbINOMHATE CBOWM (PYHKUMW. B cuny Gonblion CTeneHn B3aMmMoOewncTBUSA M B3avMO3aBUCMMOCTU (DMHAHCOBLIX
WHCTUTYTOB MeXxay CODOM OLeHKa CUCTEMHOrO pucka CroXHa, HO ero peanusauus MOXeT MOBNWUSTb Ha BCEX
Y4aCTHMKOB (OMHaAHCOBOrO pbiHKA. CUCTEMHBIN PUCK MOXET 3aTparmeaTtb PYHKUMOHNPOBAHMNE CUCTEMbI B LIEMOM 1
peanunsoBbIBaTbCAd B HeOGNaronpuATHOM MW3MEHEHUW MONUTUYECKON OBCTaHOBKW, W3MEHEHUM B POCCUMINCKOM
3aKoHOOAaTenbCTBE, BKIIOYAsA, HO HE OrpaHMYMBalOCh U3MEHEHNAMWU B 0ONacTn HanoroobnoxXeHus, orpaHuYeHni
BO3MOXXHOCTEN WHBECTUMPOBAHUS B OTAESbHble OTPacnim 3KOHOMWKW, obwmii B6aHKOBCKUIA Kpusuc, AedonT Ha
YPOBHE rocygapcTtsa, Pe3KOM CHIDKEHUM Kypca pyGns No OTHOLLEHMWIO K OCHOBHBIM MUPOBbLIM BanioTam v T.4.

K cucteMHoMy pUCKy TakkKe OTHOCHATCA PUCKU, peanusylolnecs B pesynbTaTte HeApPYXEeCTBEHHbIX AeNCTBUN UMNA
NPUMEHEHU Mep OrpaHUYUTENBHOIO XapakTepa (fanee - CaHKUMOHHbIE OrpaHU4eHus) CO  CTOPOHBI
HeAPYXeCTBEHHbIX FOCYAapCTB W OPUCOUKLMIA, PEe3NOEHTOB TaKuX HeOpyKeCTBEHHbIX OPUCAMKUUA n/vnn
pesnaeHToB Poccunckon degepaumm, HaxodaWMUXCs No4 KOHTPONEM MuL M3 HeOpyXeCTBEHHbIX HpPUCONKLUN
(oanee — HepgpyXeCcTBEHHblE Nnuua), B oTHoweHUn Poccuiickon denepaumm, oTaenbHbIX OTpacrnen poCCUINCKON
3KOHOMWKM, POCCUNCKNX IOPUANYECKNX UITU DU3NYECKUX JTUL, UMW NUL, HAXOASLWMNXCH MO KOHTPOSEM HOPUANYECKNX
unn dusmnyeckmx nuy pesngeHtos Poccuickon Pegepaumu, nuu, 3a CYET KOTOPbIX AENCTBYET KOHTpareHT no
cAernke, 3aKMOYEHHOW B MHTepecax Takoro nuua, unu B OTHOWeHuM Bpokepa, NMPMBAEYEHHOTO K MCMOSNHEHWIO
nopyyeHus Takoro nuua, UHaAHCOBOW OpraHusauun, Oeno3nTapusi UM KactoamaHa, B KOTOPbIX Y Takmx nu
OTKPbITbl CYeTa, KIMPUHIOBbLIX CUCTEM WM WHbIX TPeTbUX NWL, y4acTue KOTOpbiXx Heobxoaumo Ans uenewn
MCMONHEHNs BO3HMKWMX 00SA3aTenbCTB (Oanee — 3aTpoHyTble Nuua), YTO MOXEeT NPMBECTU K HEeBO3MOXXHOCTU
coBepLlleHNs W/ WUCMONHEeHWs OTAEeNbHbIX COEMNoK W/unuM onepauui u/vunm K OGROKMPOBKE CYETOB W/WMK
umylLLecTBa.

Mop, caHKUMOHHBIMM OrpaHNYEHUAMI MOHUMAIOTCS NoOblE 3KOHOMUYECKUE, (PUHAHCOBbLIE, HOPMATMBHO-MNPaBOBbLIE,
OMnepauuoHHbIE OrpaHUYeHUss 1 3anpeTbl, cyaebHble pelleHusi, pelleHns MexXAyHapOAHbIX OpraHu3auui u
OOIMKHOCTHBIX L, UMW MHbIE OFPaHNYMTENbHBIE MEPbI, MPUHATBIE UMW BBEOEHHbIE CO CTOPOHbI HEAPYXXECTBEHH bIX
N1y, B OTHOLLEHWUW 3aTPOHYThIX NL, BantoT, AOrOBOPOB 1 (hMHAHCOBLIX MHCTPYMEHTOB, 3anpeLuatoLme npsmMo unm
onocpenoBaHHO (a) NoKynaTtb, NpoAaBaTb, OCYLLIECTBMASATb MHBECTMPOoBaHME unum (6) ocyLLecTBNATb NPSAMOEe UIn
KOCBEHHOe 0bcnyXunBaHvne nnu MHaHcoBOE NOCPEAHMYECTBO, UK (B) coBEpLUaTh W/WIN UCMONHATL UHbIE COETKM
C LEeHHbIMK Bymaramy unu rMHaHCOBBLIMU UHCTPYMEHTAMU, UK (r) OCYLLECTBNATL NnaTexu u/wunu onepauuu, B
TOM 4ucrie HeobxoOoumble ONS UCTMOMHEHUS MOPYYEHUI KIMEHTa, 00A3aTenbCTB MO COESIKe, 3aK/oYeHHON B
WHTepecax KIMeHTa, eCrnv 04HO UMM HECKOIbKO BblLLeyKa3aHHbIX OrPaHUYEeHUn UMeEeT MECTO Ha AaTy COBEpLUEHNS
COOTBETCTBYIOLLEN COENKX, MraTexa unu onepawlumun, okasaHus COOTBETCTBYOLLEN ycnyri. B cnyvyae BBegeHus
CaHKLUMOHHBIX OrpaHNYeHUIA, MOSIBMEHNUST U/UNW HanUnst KAKUX-NMMOO0 MHBIX 3aKOHOAATENbHbLIX /UMK PETrYNATUBHbIX
OrPaHUYEHUN B OTHOLLUEHUWN 3aTPOHYTHIX ML, a TakkKe B OTHOLIEHWM Bac, Bbl HECETE PUCKW, CBSA3aHHblE C
Henony4YeHMem BbINfaT MO MNpuHagnexawum Bam (UHAHCOBbIM WMHCTPYMEHTaM W/ UKW OrpaHuveHneMm npas
pacnopshKeHns BalUMMKN akTUBaMMm.

2. PbIHOYHbIN PUCK

OTOT pUCK NPOSIBNSIETCS B HEONAronpusitTHOM M3MEHEHUN LieH (CTOMMOCTH) NpUHaanexalimx Bam LeHHbIX bymaru
N MHbIX (PMHAHCOBBIX MHCTPYMEHTOB, B TOM YMCIEe U3-3a HEGNAronpuUsATHOrO 3MEHEHUS MOMUTUYECKON CUTYaLUN,
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peskoii AeBasibBauMM HaUMOHamNbHOM BanioThbl, KpU3uca pblHKa FOCYAapCTBEHHbIX AOJITOBbIX 00S3aTenbCTB,
GaHKOBCKOTO M BastOTHOTO Kpuanca, 06CTOSTENbCTB HEMNpeoaosiMmMol CUmbl, rMaBHbIM 00pa3oM CTUXUIAHOIO U
BOEHHOIO XapaKTepa, ¥ Kak CrefcTB1e, NPMBOAUT K CHUXKEHMIO JOXOAHOCTM Unn gaxe yobiTkam. B 3aBucmMmocTtu
OT BblOpaHHON CTpaTerMyM pPbiHOYHbIN (LEHOBOM) puUcK ByaeT COCTOSiITb B YBENUYEHUM (YMEHbLUEHWM) LEHbI
(PMHaAHCOBLIX MHCTPYMEHTOB, B TOM YKUCHe B pe3ynbTaTte U3MeHeHMs1 KypcoB BanioT. Bbl AomkHbI oTAaBaTh cebe
oT4YeT B TOM, YTO CTOMMOCTb MpPUMHAANEXalWMX BaM (UHAHCOBLIX WMHCTPYMEHTOB MOXET KaK pacTu, Tak U
CHMXaTbCA, U ee poCT B MPOLLIIOM HE 03HaYaeT ee pocTta B GyayLiem.

Mpu cosepwenun caenok PEMNO n caenok ¢ nponsBogHbIMU (PUHAHCOBBIMU MHCTPYMEHTaMM NOMUMO obLLero
PbIHOYHOrO pucka Bbl ByageTe NOABEpPXKEeHbl PUCKY HebnaronpusiTHOro M3MEHEHUS LieHbl Kak B OTHOLUEHUM
NPUOBPETEHHBbIX LUEHHbIX Oymar vnu MHCTPYMEHTOB, Tak M PUCK B OTHOLUEHWM aKTUBOB, KOTOPble ChyXaT
obecneyeHveMm.

Cnepyet cneyunanbHO 00paTUTb BHUMaHWE Ha cregylowme pblIHOYHbIE PUCKU:
2.1. BantomHsil puck

BanioTHbIA puck NposiBnsieTcs B HeGNaronpuATHOM M3MEHEeHUN Kypca pybns (unu nHon BantoTbl MopTdens) no
OTHOLLEHMIO K UHOCTPaHHOM BarntoTe (K BantoTe, oTnM4Hon oT BantoTel MNopTdens), npu KOTOPOM Balumn AOXOAbI OT
BNageHus 3TuMm BanioTamm uUnm pUHaAHCOBBIMW MHCTPYMEHTaMW MOTyT ObITb NOABEPrHYTbl UHPNALUMOHHOMY
BO3AENCTBMIO (CH/XKEHMIO peanbHOM NoKynaTenbHOM CNOoCOBHOCTH), BCNEACTBUE YEro Bbl MOXETE NOTEPATb HYacTb
goxopaa, a Takke NoHeCTn yobITKu.

BanioTHbIN pyCK Takke MOXET MPUBECTU K U3MEHEHMIO pa3mepa 06a3aTensCTB N0 PUHAHCOBLIM MHCTPYMEHTaM,
CBSI3aHHbBIM C MHOCTPaHHOW BanoTON MM MHOCTPaHHbIMU (PMHAHCOBBLIMWU MHCTPYMEHTaMM, YTO MOXET NPUBECTU K
ybbITKaM Mnu K 3aTpyaHEHUI0 BO3MOXHOCTU PacCYMTbIBATLCHA NO HUM.

NHBecTnpoBaHne AKTUBOB B AeMN03nTbl, BKIOYasi, HO He OrpaHnYMBasicb CTPYKTYPHbIE AEN03UTbI UK G1BantoTHbIE
Aeno3nTbl, a Takke WHBECTMpPOBaHWE B LieHHble Gymars, HOMUHMPOBaHHbIE B BasloTe, OTNUYHOW OT BantoTbl
MopTdensl, Takke NOABEPXKEHO BaSIOTHOMY PUCKY.

2.2. MpoueHmHbIl puck

MposiBnsieTca B HeGMAronpuMATHOM W3MEHEHWMM MPOLEHTHOW CTaBKW, BUSIIOLLEA Ha KypCOBYKD CTOMMOCTb
obnuraumin ¢ ouKcnpoBaHHbIM JOX0A0M. MPOUEHTHbIM pUcKk MOXeT ObiTb 0OyCnoBneH HeCOBNaAeHMEM CPOKOB
BoCcTpeboBaHusA (noraweHuns) TpeboBaHUn 1M 00A3aTENBLCTB, @ TaKKe HEOOAUHAKOBOW CTEMEHbI WM3MEHEHUs
MPOLIEHTHbIX CTaBOK No TpeboBaHuAM n oba3aTenscTBam.

2.3. Puck 6aHkpomcmea amumeHma akyuu

npOﬂBJ’IﬂeTCﬂ B pe3KoM nageHun LeHbl akumnn akKunoHepHoro obuwiecTea, NPU3HAHHOIoO HECOCTOATE IbHbIM, UTN B
npeasnageHnn TakoW HECOCTOATENbHOCTN.

[ns Toro 4To6bl CHU3UTL PLIHOYHBIA PUCK, BaM criedyeT BHUMAaTENbHO OTHECTUCH K BbIOOPY U AMBepcudmKaLmm
(hMHAHCOBbIX UHCTPYMEHTOB. KpoMe Toro, BHUMaTeNbHO 03HAKOMbTECH C YCIIOBUSIMWU BalLEro B3aUMOAENCTBUSA C
BalLMM YNpaBnsoWwmUM Anst Toro, YTobbl OLIEHUTb pacxobl, C KOTopbiMK ByAyT CBSi3aHbl BnaJeHUe 1 onepauumn ¢
(hMHAHCOBBLIMU UHCTPYMEHTaMU N yGeanTeCh, B TOM, YTO OHU NpUeMeMbl A1 Bac M He NULIAOT Bac 0XXUAAEMOro
BaMu goxopa.

3. Puck nukBugHocTm

OTOT pUCK NPOSBNAETCHA B CHUXKEHUN BO3MOXHOCTU UM HEBO3MOXHOCTW peannsoBaTb, Unn Npnobpectu LeHHble
Oymaru n oMHaHCOBbIE MHCTPYMEHTbI N0 HEOOXOANMOWN LieHEe N3-3a CHKEHWS CNpoca Ha HUX. [JaHHbIN PUCK MOXET
NPOSsIBUTBCS, B YACTHOCTM, MPU HEOOXOAMMOCTU ObICTPOM MNPOAaXWU LEHHbIX Oymarn M MHbIX (PMHAHCOBBLIX
WHCTPYMEHTOB, B YObITKax, CBS3aHHbIX CO 3HAYUTENbHBbIM CHWXKEHWEM WX CTOMMOCTW. [pu 3TOM BO3MOXHbI
00CTOATENBCTBA, NPU KOTOPLIX JIMKBUAMPOBATL MO3ULUMM UM OLEHUTb PbIHOYHY CTOMMOCTb LEHHbIX Oymar u
(PMHAHCOBbIX UHCTPYMEHTOB HEBO3MOXHO.

4. KpeauTHbIN pUCK

OToT PUCK 3aKrnto4aeTcAa B BOSMOXHOCTU HEBbLIMOJIHEHUA KOHTPAKTHbIX U UHbIX 0065s13aTeNbCTB, NPUHATBLIX Ha cebs
apyrmumum nmuamm B CB4A3n C BallMMm onepaundamMmu. K HUCNy KpeOUTHbIX PUCKOB OTHOCATCA cneayrouine pucku:

4.1. Puck deghorima no obsiuzayusiM u UHbIM 00/1208bIM UEHHbIM byMazam

3aknoyaeTcs B BO3MOXHOCTM HEMMAaTEXeCnoCOOHOCTM SMUTEHTA A0NTOBbIX LIEeHHbIX OyMar aMuteHTa v (unu) nuu,
npegocTaBMBLUMX obecrieyeHre no 3TUM LiEHHbIM Gymaram, 4To NMpuUBEOET K HEBO3MOXHOCTM MIIU CHUXKEHWIO
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BEPOSITHOCTM MOracuTb JONIOBbIe LiEHHbIE Gymaru, a Takke UCNonHUTL 0Bsi3aTenbCTBa Mo BoinfiaTte KYrnoHOB Unu
[OCPOYHOMY BbIKYMY AOMTOBbLIX LIEHHbIX Gymar, B CPOK U B NMOSTHOM OGbeMe.

4.2. Pucku no cy6opduHuposaHHbIM 0051208biM UEeHHbIM bymazam

MoMUMO pucka BO3MOXHOW HEMNaTeXecnoCoOHOCTN 3MUTEHTA, BIIOXEHUS B CyOOpAMHMPOBAHHbLIE LONTOBbIE
LeHHble ©Oymarn [OOMNOMHUTENbHO MNOABEPXKEHbl MOBLILLEHHOMY PUCKY YacTUYHOW WM MOMHOW noTepwu
WHBECTUPOBAaHHbIX CpeacTB. OTOT puck obycnosreH ©onee HU3KMM paHrom CybopaAUHUPOBAHHBLIX BbIMYCKOB
[OnroBblX LEHHbIX 6Oymar B CpaBHEHWM CO CTaHOapTHbIMM He Cy6opAUHMPOBAHHBIMWU  BbIMyCKaMW.
MpenoctaBnsemble NO HAM NpaBa M NpaBura Ux OCyLLEeCTBEHNA MOMYT CyLLECTBEHHO OTNMYaTbCs, B HaCTHOCTH,
TpeboBaHus gepxaTenem CcyboOpOMHUPOBAHHBLIX OOMNMOBbIX LUEHHbIX ©Oymar yaooBneTBOPSAKTCA  nocne
yOOBNETBOPEHUS TpeboBaHMI BCEX MHbIX KPEAUTOPOB SMUTEHTA.

Oco6€eHHO BbICOK PUCK MPWY UHBECTUMPOBaHUM B CyBOpANHMPOBaHHLIE BbIMYCKW, YCMOBUS KOTOPbLIX NpeanonaratoT
MOfTHOE UMM YaCTUYHOE CcrMcaHne cybopaNHUPOBAHHOIO AOSIra AMUTEHTA (NMpekpaLleHne 0683aTenbCTB SMUTEHTA
Mo BO3BpaTy CyMMbl OCHOBHOIO Aofra, Mo BbIMfaTe CyMMbl HAYUCMEHHbIX MPOLLEHTOB) U / UMM KOHBEPTALMIO B
OObIKHOBEHHbIE aKUMM MpU  OOCTWKEHWU OMNpederieHHbIX MNapamMeTpoB, YKa3aHHbIX B MPOCMNEKTE SMUCCUW,
HanpuMep, Taknx Kak CoKpalleHne Kkanutana aMuTeHTa 0 onpeaeneHHoro MmHumyma. CyLiecTByeT puUck nonHom
noTepu cpeacTB, MHBECTUPOBAHHbLIX B CYOOPAMHUPOBAHHbBIE AOMTOBbLIE LIEeHHbIE Bymaru, Npyu 3TOM SMUTEHT MOXET
nsbexatb 6aHKPOTCTBA.

OBbl4HO CcybopAMHMPOBaHHbIE BbIMYCKU AOMrOBbIX LIEHHbIX Bymar umerloT KpeauTHbIN PEWTUHr Ha OOHY wunn
HECKOIbKO CTYMEHew HUXe, YeM CTaHOapTHbIE HE CYGOPANHMPOBAaHHbIE BbIMYCKU TOMO e AMUTEHTA, YTO OTpaxaeT
Bornee BbICOKUI KpeaAUTHLIV PUCK CYBOpANHMPOBAHHBLIX UHCTPYMEHTOB.

OcobeHHOCTbI0O  CYOOPAMHUPOBAHHBLIX OOMrOBbIX LEHHbIX Oymar Takke SBMAseTCA ANUTENbHbIA Nepuos
WMHBECTUPOBaHMS, B YAaCTHOCTU, pacnpocTpaHeHa npakTuka Bbinycka 6eCCcpoYHbIX CyGOpaANHMPOBAaHHLIX OONTOBbIX
LeHHbIX Bymar.

LleHbl Ha cyGopAMHMPOBAHHbLIE BbIMYCKM AONTOBbIX LEHHbIX ©GymMar MoryT ObiTb MNOABEPXKEHbl Gornblueit
BOMATUMIbHOCTU B CPaBHEHUWM CO CTaHOApPTHbIMU He CyOOopAMHMPOBAHHLIMK BbIMyCKaMU W NPUHMMATb
HeGnaronpusTHOE HanpaseHue.

OnucaHHble Bbille 0CO6EHHOCTY CYyOOPAMHMPOBAHHbIX AONTOBbIX LIEHHbIX ByMar co3aatoT AONONHUTENbHbBIE PUCKM
Ons gepxartene COOTBETCTBYHOLUMX MHCTPYMEHTOB, OAHAaKO o06ecrneyvBaloT MOBbLILIEHHYH [OXOAHOCTb. Bam
cnegyet uUMeTb B BMAY, YTO €CNU [OrOBOP [AOBEPUTENBHOrO YNpaBieHWSI HE COOEPXMUT OrpaHMYEHUn Ha
WMHBECTUPOBaHNE B CyOOPANHNPOBAHHbIE MHCTPYMEHTLI, TO JOBEPUTENbHBIN YNpaBnaoLWwuiA, 06nagas LWMpoKUMM
npaBamy B OTHOLUEHUW MepefaHHOro eMmy WMYyLLEeCcTBa, MOXET OCYLEeCTBMATb Takve WHBecTMumu. Baw
YnpaBnsowmin OMKeH NPUHUMaTh Mepbl N0 MUHMMU3ALUKU KPeOUTHOrO pucka Npu MHBECTUPOBAHWUM CPeacTB B
CcybOpAMHUPOBAHHbIE [ONTOBblE LiEeHHble Gymary, OgHaKO He MOXET WUCKMYMTb €ro MONHOCTbI. Y4WTbiBas
BbILLEU3IOXEHHOE, Mbl PEKOMEHAYeM BaM BHMMAaTerlbHO PacCMOTPETb BOMPOC O TOM, SIBMSKOTCA NN PUCKW,
BO3HMKAIOLLME MPY UHBECTUPOBaHWU B CYOOPOAMHUPOBAHHLIE MHCTPYMEHTLI, MPUEMNEMbIMU Ans Bac C Yy4eTOM
BaLUMX MHBECTULMOHHbBIX Lienei n uHaHCOBbIX BO3MOXHOCTEW. [laHHOe yBeJoOMMeHe He UMEET CBOEN LIENbHO
3acTaBWTb Bac OTKa3aTbCsi OT OCYLLECTBMEHUSI onepauui ¢ cybopaMHMPOBaHHBIMU MHCTPYMEHTaMK, a Npu3BaHo
MOMOYb BaM OLIEHWTb UX PUCKU M OTBETCTBEHHO MOJOWTU K peLleHuto BOMnpoca O Bblbope Ballew cTpaTerum
ynpaBreHust 1 yCroBuiA JoroBopa ¢ BalluM YNpasnsioLLmMm.

4.3. Puck koHmpazeHma

Puck koHTpareHTa — TpeTbero nuua NPosiBMSIETCS B pUCKEe HEUCMONHEHNS 06a3aTeNbCTB Nepes BamMmu Uy Ballmm
YNpaBnsoWMM CO CTOPOHbI KOHTpareHToB. K Takum KOHTpareHTam OTHocsTca OaHku, Gpokepbl, pacyeTHble
OpraHu3aumu, KIMPUHroBble LEHTPbI, BUpXK, Aeno3nTapum, permcTpaTopbl, NNaTexHbIe areHTbl U NPoYne TPETbHU
nvua, ¢ KOTOpbIMM Ball YNpaBnsioluiA B3aMMOLEACTBYET NPU OCYLLECTBMEHUN AOBEPUTENBHOMO YrpaBeHus.
Puck KoHTpareHTa npu NpoBeAEHUU pacyeToB, BO-MEPBbLIX, MOXET BblpaXaTbCsl Kak B OTKa3e OT WCMOMHEHUS
COENKV 10 Havana pacyeToB Mo cAenke, YTO YpeBaTO POCTOM PaACXOLO0B Ha 3aKIoYeHUe HOBOW CAENKM, a Takke
BO3MOXHbIM He6naronpusTHeIM M3MEHEHUEM YCNOBWUA cOEnkd. A BO-BTOPbIX, PWUCK KOHTpareHTa MOXeT
BbipaXaTbCsl B OTKa3€e KOHTpareHTa oT BbINOMHEHWs 06513aTeNbCTB NOCIE TOro, KaK Ball YNpaBnsioLLuiA BbINOMHWI
cBou 06s13aTenbCTBa Nepes KOHTpareHTOM Mo 3akrnioYeHHOW caenke. B aTom cnyyae Baluy BO3MOXHbIE MOTEPU
paBHbl cymMMme caenku. K kpeauTHOMY pUCKy KOHTpareHTa oTHOCUTCS pyuck Aedonta unu 6aHkpoTcTBa baHka nnu
Bpokepa, Ha cyeTax KOTOPbIX pa3MeLLEeHbl AEHEXHbIE cpeacTBa KnueHTa, B TOM YMcne B Aeno3nTax.

Puck koHTpareHTa BkntovaeT B cebsa cneumduyeckme oCOBEHHOCTM MHAPACTPYKTYPbl OTAEMbHbIX GUPXKEBbIX
NMOLWaAoK, pacyeTHbIX LIEHTPOB W KIMPWHIOBBIX OpraHusauuin, W MOXeT peanu3oBaTbCa B pesynbrate
NMPUMEHEHUSA K KOHTPAreHTy CaHKUMOHHbIX orpaHuyeHun. Npu Boibope cTpaTternn ynpaBneHWs 03HaKOMbTECH C
yCrnoB/sAMW MpoBeAeHnsa onepauun ¢ (OUHAHCOBBIMW  UHCTPYMEHTaMW, NpeayCMOTPEHHbIMU CcTpaTterven
yrnpaBneHusi, 1 MCnonb3yemMon NHppaCcTPyKTYpon.
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Baw ynpaensowmin 4omKeH NpUHUMaTbL Mepbl N0 MUHMMMN3ALUUKN pUCKa KOHTpareHTa, 04HaKko He MOXET UCKITIYNTb
€ro NoJIHOCTbH.

OcobeHHO BbICOK PUCK KOHTpareHTa npun cosepLlieHnmn onepau,MPl, coBeplwaeMbiX Ha HeopraHnM3oBaHHOM pPbIHKE,
oe3 y4qacTua KInMpPUHIroBbIiX OpFaHVI3aLlVIl7I, KOTOpbl€e NPUHNMAarOT Ha cebs PUCKN HEUCTOJTHEHUA 00s13aTENLCTB.

Bbl gomkHbI OTAaBaTh cebe OTYET B TOM, YTO XOTS yI'IpﬁBJ'IFlIOLIJ,I/II?I ,El,eIZCTByeT B BalLUMX NHTepecax OT CBOEro MMeHH,
PUCKK, KOTOPble OH MNpuHMMaeT B pe3ynbTaTe TaKux OEencTBvi, B TOM u4ucne PUCK HEeuUcnosrHeHuna wunu
HeHagnexawero UCNonHeHns 0b6a3aTensLcTB TpeTbuX Nuy nepen sallm ynpasnaowmnm, HeceTe Bbl.

Bam cnepyeT umeTb B BuAY, YTO BO BCEX Cryvasix AEHEXHbIe CPeACTBa KNUEHTa XpaHAaTCst Ha GaHKOBCKOM cyeTe,
N Bbl HeceTe puck BaHkpoTcTBa GaHKa, B KOTOPOM OHM XpaHaTcda. OueHuTe, roe MMeHHO ByayT XpaHUTbCA
nepegaHHble BaMu ynpaBnsioLleMy akTuBbl, FOTOBbl NI Bbl OCYLLECTBMASATbL Onepauuy BHE LEHTPanvM3oBaHHOMN
KNMUPUHIOBOWN MHAPACTPYKTYPBbI.

Puck HencnonHeHns 6p0Kep0M, KOTOpPOro npueriekaeT Ball ynpaBnmou.l,MVl ana ocyuwecTBlieHna caernok ¢ salimmMmmn
akKTnBaMu, HEKOTOPbIX 06a3aTensLCcTB nepen sBamMmun ABIAE€TCA BUOOM PUCKaA KOHTpareHTa.

3akoHoaaTenbCTBO TPebyeT XpaHWUTb AeHeXHble cpeacTBa Gpokepa M OeHEeXHble CPeAcTBa €ro KMMeHTOB Ha
pasHbiXx 6aHKOBCKMX cyeTax, brnarogaps Yemy oHM 3alumLLEeHbl B criyqae 6aHkpoTcTea 6pokepa. OgHako 06bIYHO
[OEHEeXHble CpefcTBa KNMEHTa XpaHAaTCcs Ha GaHKOBCKOM cYeTe BMeCTe C AEHEXHbIMW cpeacTBamu Opyrux
KINMMEeHTOB U NO3TOMY He 3alluilieHbl OT 06pau.|,eHV|;| B3bICKaHMA MO gonram Apyrnx KIMeHTOB. ,D,J'IH TOro 4Yto0bI
UCKINMKYNTb 3TOT PUCK, Bbl MOXeTe TpGﬁOBaTb oT 6p0|<epa XpaHUTb Balln AOeHeXHble cpeacTBa Ha OTAEeSIbHOM
cuyeTe, HO B 3TOM cnydae Gpokep MOXeT yCTaHOBUTb OOMNONHUTENbHOE BO3HarpaxaeHune. Ocoboe BHMMaHWE
cnepyet Takke obpaTuTb Ha NpaBo BaLLero 6pokepa Ncnonb3oBaTh Ballu cpeactea. Ecnu gorosop o 6pokepckom
obcnyxmMBaHumM paspeluaeT bpokepy NCNONb30BaTb CPEACTBA KIMEHTOB, OH BrpaBe 3a4uChsiTb UX HA GaHKOBCKMI
CYeT, NpeAHa3HaYeHHbIM AN XpaHeHWs1 CBOMX COBCTBEHHbIX AEHEXHbIX CPeAcTB. B aTom crnyyae Bbl NpyHUMaeTe
Ha cebs puck 6aHkpoTcTBa Gpokepa. Takol puUCKk B HACToOsILLLEE BPEMSI HE CTpaxyeTcsl.

Puck HencnonHeHus Bawum ynpaBidAawLWnMM HEKOTOPbIX obsizaTensbcTB nepeag BamMun 4BndAeTcA BMOAOM pPUCKa
KOHTpareHTa.

O6uwen 06s3aHHOCTLIO ynpaendawLwiero sdAsndaeTca 065s13aHHOCTL  OEeNCTBOBaTb ,D,O6pOCOBeCTHO n B Bawux
NHTEpecax. B octanbHOM — OTHOLLEHUS MexXay KIMeHTOM U ynpasiAlWmMM HOCAT D,OBepVITeJ'IbeIﬁ Xapaktep —
9TO O3Ha4aeT, 4YTO pPUCK Bbl60pa ynpasndwowero, B TOM 4YnUcCre OueHKn ero I'IpO(*)eCCMOHaJ'IVBMa, NEXUT Ha BacC.

[oroBop 4OBEPUTENBHOIO YNpaBreHUst MOXeT onpeaensTb Kpyr OUHAHCOBBIX MHCTPYMEHTOB, C KOTOPbIMU ByayT
coBepLlaTbCsl onepauuv, 1 camu onepauun, npegycmartpuBatb HEOOXOOUMOCTb MOMYyYEHUs] AONOMHUTENBHOMO
cornacusi C Ballel CTOpPOHbl B OMpefdeneHHbIX ClyyasiX, OorpaHuymBasl, Takum oOpa3om, MOSIHOMOYMNS
yNpaBnsoLLero.

[orosop [oBepuTEnbLHOro ynpasneHnss MoXeT NpeaycmMaTpmBaTth BO3SMOXHOCTb MHBecTUpoBaHusa Ao 100% salumx
aKTMBOB B OOUH MHCTpPYMeHTa. B aTom cnyyae npu HemcnonHeHun obs13aTenbCTB AMUTEHTOM TaKoW LieHHOW Bymaru
WM KOHTPareHToOM YMpaBMsiloWero no caefike C yKasaHHOM LEeHHOW Gymaron BO3MOXHbI notepu go 100%
CTOMMOCTYM Balmx AKTMBOB. B cny4ae nameHeHus KOTUPOBOK LeHHbIX Bymar ans nopTdens, CocToAwero u3 oaHom
LeHHon Gymaru, oTCyTCTBYET 3(hdEKT CHIDKEHNSI PbIHOYHOIO p1CKa 3a cdeT anBepcudukaumun. B cnydae cHkeHns
NMKBUOHOCTU €OMHCTBEHHOW LieHHOM Oymaru B noptdene, ee npogaxa MoXeT ObiTb 3aTpygHeHa WUnu Jaxe
HEeBO3MOXHa.

Bbl OMmMKHBI OTAaBaTh cebe OTYET B TOM, YTO €CNn 0rOBOP AOBEPUTENBHOMO YNPAaBIIEHUS HE COOEPXKUT TakUX UIn
WHBIX OrpaHMYeHWi, LOBEPUTENBbHbBIA YNPaBMAOWNA 00nagaeT WMPOKMMU NpaBaMmn B OTHOLLEHUN NepefaHHoro
€My MyLLeCTBA — aHasIOMM4YHbIMUW BallMM NpaBaM kak cobcTBeHHMKa. BHMMaTenbHO 03HaKOMbTECH C JOTOBOPOM
[OBEPUTENBHOIO YMpaBreHus Ans Toro, 4YTobbl OLEHWTb, Kakue MOJTHOMOYMA MO MCMONb30BaHUIO BalLEro
uMmyLlectTBa OyaeT umeTb Ball YNpaBfsilOWMIA, KaKOBbl MpaBuiia €ro XpaHeHus, a Takke Bo3Bparta. Puckn,
CBsi3aHHble CO cnocobom ynpaBneHusi LeHHbIMM Bymaramu, KOTOpble MCnonb3yeT YNpaBnsowMn B pamkax
porosopa [1.Y., onucaHbl B 0TAENbHOM NyHKTe HacTosdwen Oeknapaunn. Baw ynpaBnsowun 9BnseTcs YneHom
HAY®OP, k kOTOpol Bbl MOXETE 06paTUTLCS B CryYae HapyLLEeHUs BalMX NpaB U MHTepecoB. [ocyaapcTBEHHOE
perynupoBaHne M Hag3op B OTHOLIEHUW AeATENbHOCTM SMUTEHTOB, MPOCECCUOHANbHBIX YYaCTHUKOB pPbIHKA
LEeHHbIX Bymar, opraHn3aTopoB TOProBnv M ApYrux MHaAHCOBLIX OpraHu3auuin ocyllecTBnsieTcs LieHTpanbHbIM
B6aHkom Poccuiickon ®eaepaunmn, K KOTOPOMY Bbl Takke MOXeTe obpallatbcs B Crlydae HapyLleHWsl Ballux Npas 1
nHTEepecoB. NMoMMMO 3Toro, Bbl BipaBe 0bpaLLaThCs 3a 3aLUMTON B CyAeOHbIE U NPAaBOOXPaHUTENbHbLIE OpPraHbl.

5. NMpaBoBoun puUck

CBs3aH C BO3MOXHbIMUW HeraTyBHbIMU NMOCNEACTBUSIMU YTBEPXKAEHMS 3aKOHOAaTENbCTBA UMM HOPMATUBHbBIX aKTOB,
CTaHOapTOB CaMOpPErysiMpyemMbiX OpraHusauuii, peryrivpylolmx PbIHOK LieHHbIX ©yMar, unM WHble oTpaciu
3KOHOMMKM, KOTOPbIE MOTYT KOCBEHHO NMPVBECTM K HeraTUBHLIM 4J1si Bac NOCNeACTBUSIM.
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K NnpaBoOBOMY PUCKY TakKKe OTHOCUTCA BO3MOXHOCTb U3MEHEHUA NpaBuJ1 pacydeTa Halora, HanoroBbliX CTaBOK,
OTMEHbl HalnoroBbiX BblHETOB U Apyrne U3MeHeHUA HaroroBoro 3akoHogaTeslbCTBa, KOTOpPblie MOryT npuBecTu K
HeraTtTuBHbIM OJ14 Bac nocneactBsnAam.

K Takmm puckam Takke OTHOCHATCS PUCKM BBEOEHWS OTAENbHbIMW FOCyAapCTBaMU CaHKUUA B OTHOLLUEHWUU
Poccuiickon ®epepaumn, oTaenbHbIX oOTpacrnen €€ SKOHOMWUKW, SMUTEHTOB LEHHbIX Oymar, KOHTpareHToB
yrnpaBnsioLWero no caenkam, 4YTo MOXeT MPUMBECTU K 3anpeTy (HEBO3MOXHOCTU COBEpPLUEHUS / UCMOMHEHNS)
OTAENbHbIX CAENOK N (UNK) BIIOKMPOBaHUIO CHETOB YNPaBNSAOLErO.

6. OnepauUnoOHHbIN pUCK

3aknoyaeTca B BOSMOXXHOCTU NMPUYMHEHNS BaM YObITKOB B pe3yrbTaTe HapyLUeHUst BHYTPEHHUX NpoLleayp Ballero
yNpaBrisitoLLEro, OLNGOK U HEAOOPOCOBECTHLIX AENCTBUI Ero COTPYAHUKOB, CO0EB B paboTe TEXHUYECKMX CPEACTB
BaLLero ynpaersioLLero, ero napTHePoOB, MHAPACTPYKTYPHBLIX OpraH13auuii, B TOM YKCHe OpraHn3aTopoB TOPIoB,
KIMUPUHIOBLIX OpraHu3auuii, a Takke ApYrMx opraHusaumit. OnepauuoHHbIA PUCK MOXET WCKIYUTL WK
3aTPYAHWTbL COBEPLUEHNE ONepaLunii U B pe3ynbTaTe NPMBECTM K yObITKaM.

OﬂepaLl,VIOHHbIPI PUCK TaKKe MOXET pearnnmi3oBaTtbCAd B pedylnbTaTte NpuMeHeHNA CaHKUMOHHbIX OrpaHVI‘-IeHVIVI.

O3HakoMbTECb BHMMATENbHO C AOroBopomM OOBEPUTENTIBHOIO ynpaslieHUA OnAa Toro, 4TOObI OLEHUTb, Kakme n3
PUCKOB, B TOM YUCIIE PUCKN KaKUX TEXHUYECKNX cboeB, HeceT BaLl yﬂpaBﬂﬂIOU.lMVI, a Kakmne U3 puckoB HeceTe Bbl.

7. Puckn, cBsizaHHble CO CNOCOOOM ynpaBrieHUs LLleHHbIMK GymMaramu, KoTopblie UCNoJib3yeT
Ynpaenswwmin B pamkax gorosopa ..

Baw Ynpasnswowun B 3aBUCUMOCTU OT BbIOpaHHOW BaMu cTpaTermn ynpasneHust 1 OrpaHUYeHUn, SBMASIOLNXCS
YacTblo CTpPaTernn ynpasneHus Ballero 4orosopa A0BEPUTENBHOrO yNpaBrieHus, OCYLLECTBNAET MHBECTUPOBaHME
B LieHHble Bymarn n uHble MHaAHCOBbIE MHCTPYMEHTbI OOHUM U3 CregyoLmx cnocoboB:

a) akmueHoe — cnocob ynpaBneHus, WCMONb3ys KOTOPbIA YNpaBnsloWMA BNpaBe pacnopsixaTbes
MUMYLLECTBOM KIIMEHTa MO COGCTBEHHOMY YCMOTPEHWIO Ha OCHOBaHWM COOGCTBEHHOW OLEHKM pucKa U
[IOXO[IHOCT/ COOTBETCTBYHOLLMX aKTMBOB. [lpyM aKTUBHOM YNpaBreHUW YNpaBnsioWuiAi CamoCTOATENbHO
BbIOMpaeT akTuBbl, B KOTOPblE WHBECTUPYKOTCA CpeAcTBa KNWeHTa, WX [on B nopTdene u cpok
WHBECTMPOBAHWS;

b) naccueHoe — cnocob ynpaBneHus, UCMOMb3ys KOTOPbIA ynpasnslowWwmin dopmupyeT M nogaepxumeaeT
nopTdenb KNnMeHTa co CTPOro 3agaHHbIMW COCTaBOM WM CTPYKTYPOW akTMBOB (MOnHasA pennukaums), nnbo co
CTPOro 3afaHHblM MHAEKCOM [OOXOAHOCTM (CUMHTeTMYecKas pennukauusi). Ynpaensowun He Brpase Mo
COBCTBEHHOMY YCMOTPEHUIO MPUHMMATb WHBECTULMOHHOE pelUeHue, U3MEHsLWee CoCcTaB U CTPYKTYpYy
aKTnBoB noptdens;

C) cmewaHHoe — cnocob ynpaBrneHus, coyetarwmn B cebe YyepTbl akTUBHOrO M MAcCUBHOTO, Hanpumep,
crnocob ynpaeneHus, MNO3BOMSIOWMNA YNPaBNAOWEMY MO COOCTBEHHOMY YCMOTPEHUIO HA OCHOBaHWM
CODCTBEHHOW OLIEHKM pUCKa U [LOXOOHOCTU COOTBETCTBYHIOLLMX aKTUBOB OMYCKaTh CYLLIECTBEHHOE OTKITOHEHMWE
CTPYKTYpbl aKTUBOB OT 3a[jlaHHOro nokasarens (MHAekca OOXOOHOCTU, KOP3WHbl (OMHAHCOBBLIX MHCTPYMEHTOB
nap.).

B 3aBucumocTM OT crnocoba ynpaBneHusi LeHHbIMM OymaramMu U UHbIMW (ODUHAHCOBBIMU WHCTPYMEHTaMMU,
COCTaBNSIIOWMMUN aKTUBbI MO BalleMy AOrOBOPY AOBEPWUTENIBHOTO YMNpaBneHus, Bbl MOABEPXKEHbI CNEAYIOLMM
puckam:

a) B cnyyae akmueHo20 ynpaBneHWsl OOroBOp, KOTOPLIA Bbl 3aknioyaeTe, npeanonaraeT LWIMPOKKE
MonHOMOYMS yrpasnsawoLero. Bbl A0MkHbI 0TAaBaTh cebe oTYeT B TOM, YTO YeM GonbLuve NoMHOMOUNUA No
pacrnopsiKeHNIo BalLMM UMYLLLECTBOM UMeeT YNpaenstowmii, TeM 6onblune pUCKK, CBA3aHHbIE C ero BbIGopoM
(bMHaHCOBbIX MHCTPYMEHTOB U1 onepaumit, Bbl HeceTe. B aTom criyyae Bbl He cMoXeTe TpeGoBaTh Kakoro-nmbo
BO3MeELLEHNs] YObITKOB CO CTOPOHbl Ballero YNpaBrisloLEro, ecni TONMbKO OHW He Obinv Bbi3BaHbl €ro
Hego6GpPOCOBECTHOCTBLIO UMK OEWCTBUAMW OYEBMOHO He COOTBETCTBYHOLMMM BaluUM MHTepecaMm. OueHuTe,
COOTBETCTBYET NV Npeanaraemblii cnocob ynpaeneHWs BalMM MHTepecaM M CBOK TOTOBHOCTb HeCTU
COOTBETCTBYHOLLNE PUCKM.

b) B cnyyae naccueHoz2o ynpaBneHuss 4OroBOp, KOTOPbIM Bbl 3akryaeTe, OrpaHMyYMBaET MOSTHOMOYUS
BalLero YnpasnstoLlero. B cBaA3n ¢ aTum YnpasnstoLwmim He OMMKEH NPUHMMAaTh Mepbl N0 YMEHbLUEHWUIO BaLlnX
ybbITKOB B crnyvae HebnaronpuaTHOrO U3MEHEHUs CTOMMOCTM Bawero nopTdens. B cBs3n ¢ 3TMM Bbl He
cMmoxeTe TpeboBaTb Kakoro-nmbo BO3MELLEHUS YObITKOB CO CTOPOHbI Ballero YnpaBndloWero 3a Takoe

44



GespericTBne. OueHNTe, COOTBETCTBYET NN NpeanaraemMblii Cnocob yrnpaeneHns BaluMM UHTEpPEcam U CBOH
TOTOBHOCTb HECTU COOTBETCTBYIOLLME PUCKN.

c) B cnyyae cmewaHHO20 ynpaBneHWss OOroBOp, KOTOPbLIA Bbl 3akfyaeTe, npegnonaraeTt LIMPOKuUE
NOMHOMO4MS YNPaBMSIOLLEro B OTHOLLEHUW OnpeaeneHHon YacTn nopTdens u orpaHn4mMBaEeT Ux B OTHOLLEHUN
apyron yacTtu. Bel gomkHbl otaaBaTb cebe oTyeT B TOM, YTO YeM BonbLUMe NOMHOMOYMSI MO PACNOPSKEHMIO
BalLUMM UMYLLECTBOM UMeeT YnpaBsnsowmnmn, TeMm 60onbLIne pucku, CBa3aHHbIe C ero BolobopoM hrHaHCOBbIX
WHCTPYMEHTOB 1 onepauuii, Bbl HeceTe. B aToM crnyyae Bbl He cMoxeTe TpeboBaTb kakoro-nMbo BO3MeLLeHUs
yObITKOB CO CTOpPOHbl Balwero YNpaBnslLWEero, €ecrnvM TOMbKO OHW He Obinu  Bbi3BaHbl  €ro
HeJO0BPOCOBECTHOCTLIO UMK AENCTBUSIMN OYEBUAHO HE COOTBETCTBYHOLUMMUN BallMM UHTEpecam. B Ton vactw,
B KOTOPOW [JOroBOp OrpaHuyMBaeT NONHOMOYMS YNpaBnsoLwlero, OH He AOMMKeH MNpuvHMMaTtb Mepbl MO
YMEHbLUEHNIO Balmx yObITKOB B crydae HebnaronpusTHOrO U3MEHEHUs CTOMMOCTM Bawlero noptdens. B
CBS3M C 3TUM Bbl He CMoOxeTe TpeboBaTb Kakoro-nmbo BO3MELLEHWs YObITKOB CO CTOPOHbI Ballero
Ynpasnswowero 3a takoe 6esgenctemne. OueHute, COOTBETCTBYET N npeafiaraemblii cnocod ynpasneHus
BaLUMM MHTEpecaM M CBO FOTOBHOCTb HECTU COOTBETCTBYHIOLLNE PUCKN.

NHgopmauutio o cnocoGe ynpaBneHus LeHHbIMY GyMaramm, KoTopble UCNonb3yeT YNpaBsiioLmMii B paMmKax BaLlero
porosopa [1.Y., Bbl MOXeTe HallTu B cTpaTerum yrpasneHus.

YuntbiBas BbILLEN3NOXEHHOE, Mbl PEKOMEHAYEM BaM BHMMATENbHO PacCMOTPETb BOMPOC O TOM, SABMSIOTCS NN
PUCKK, BO3HUKAOLLME MpU MPOBEAEHUN Onepauuin Ha (PMHAHCOBOM pbIHKE, MPUEMIMEMBIMU AN BaC C Y4EeTOM
BaLUMX WHBECTULMOHHbIX Lenen n uHaAHCOBbLIX BO3MOXHOCTEN. [aHHaa [deknapauus He MMeeT CBOEW LEenbio
3acCTaBUTb Bac O0TKa3aTbCsl OT OCYLLECTBNEHNSI ONepaunii Ha pbiHKE LIEHHbIX Oymar 1 Ha pbiHKE MHbIX (PUHAHCOBBIX
WHCTPYMEHTOB, a Npu3BaHa NOMOYb BaM OLIEHWUTb MX PUCKM U OTBETCTBEHHO MOAOWTU K PELLUEHUIO BOMpoca o
BblOOpe Ballen cTpaTerny ynpaBneHns 1 yCrioBuin 4orosopa ¢ BallM YnpasrsitoLwuMm.

Y6eautech, 4TO HacTosLWas ﬂ,eKﬂaan,Vlﬂ O pUCKax NOHATHA BaMm, 1 npu HeobxoaumocTun nonyynTte pa3bACHEHUA
Yy Bawlero lepaBnmoLu,ero NN KOHCYJbTaHTa, cneunanm3npyrouierocd Ha CooTBETCTBYHOLUNX BOMpOcCax.

B HactosAwer [eknapauuv npuBedeHbl TOMbKO OOLIME PUCKW, CBA3aHHble C AOBEepUTESbHbIM YynpaBreHnemM
UeHHbIMK BymaramMmyv M UHbIMM PUHAHCOBBLIMU MHCTPYMEHTaMu, B Criyyae, ecnv Balwa ctpaTerus yrnpasneHus
npegycMaTtpvsaeT WHBECTULMU B WHOCTPaHHbIE aKTMBbI, MNPOU3BOAHbIE (DUHAHCOBLIE WHCTPYMEHTbI UK
Npou3BoAHble (PUHAHCOBbLIE MHCTPYMEHTbI, 6a30BbIM aKTMBOM KOTOPbIX SIBMAAKTCA WMHOCTPaHHblE aKTUBbI WIK
WHOEKCbl, PUCKN, CBA3AHHbIE C TakKMMW MHBECTULIMSAMW packpbiBaloTca B [leknapauum o puckax, pasmellaemon
YnpasnswoLwmM Ha canTe ynpasnsoLwen KOMnaHuu.

Bce nameHeHns n gononHeHns B HacToswyko [eknapauunio BHOCATCA YNpaBnsiowmmM 1 pasmewsatotes Ha Cante
Ynpaenswowero no agpecy: http://www.savingsim.ru/ nnu HanpaensawTcsa KnveHTy cnocobom, ykasaHHbIM B
Horosope, He no3gHee 5 (NATM) paboyumx gHEN C MOMEHTa, Koraa NPom3OoLLNN Takne U3MEHEHMS.

KnueHT:

OosmKHOCMb

nodnuck, UHUYUAarsi, ghamunusi
M.IM.
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