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1. OBLUME NONOXEHUA

1.1. Hacrosiwuin loroBop AOBEPUTENBHOMO YNpPaBeHUst akTuBaMun M3NYECKOro nuua onpeaenseT ycrnoBus, B
COOTBETCTBMU C KOTOpbIMU OBLLECTBO C OrpaHWYEHHON OTBETCTBEHHOCTbIO COepexeHusi NMc, PeKBUIUTDI
koToporo npusefeHsbl B Mpunoxennn Ne 2 k HacTosAwemy [JoroBopy (aanee — Ynpaensrowul), ocylecTBnseT
nooseputenbHoe ynpaslieHne UMyLecTBOM, NpuHagneXxawmm ydpeauTento OOBEepUTEsNibHOro ynpablieHua —
dusnyeckomy nuuy (ganee — fjoecoeop).

1.2. Tekct [doroBopa packpbiBaeTcs YNpaBnsaoLwwmMM M5 BCeObLLEero 03HakoMneHnsa Ha oduumansHOM canTte
YnpaBnswoLwiero no agpecy B cetn MHTepHeT: https://www.savingsim.ru.

1.3. [JoroBop He gaBnsieTca nybrnmMyHOM odepTon B cMbicne ctatbl 426 [paxgaHckoro kogekca Poccuickon
depepaummn. YnpaesnsoLwmn Bnpase No CBOEMY YCMOTPEHUIO OTKa3aTb B 3akntoyeHun [Jorosopa 6e3 o6bacHeHus
NPUYMH Takoro oTkasa.

1.4. 3akntodeHne [loroBopa MpoOU3BOAUTCA MyTeEM npucoeanHeHusi KnveHTa K ycrnoBusIM (akuenta yCrioBUR)
[oroBopa B cooTBeTcTBMM CcO cTatben 428 [paxgaHckoro kogekca Poccuickon ®depepaunmn, T.e. nNyTeM
npucoeauHernnss Kk [oroBopy B uenom, ans 4Yero KnueHT u Ynpaenswowwui nognuckiBaoT CornaiwleHue o
npucoeguHeHMn B GyMaKHOM BuAe NpocTaBfieHMeM COOCTBEHHOPYYHbIX noanucert CTOPOH (YNONTHOMOYEHHbIX
npegctasutenen CTOPOHY) MMM B 3MEKTPOHHOM BWAE 3MEKTPOHHbIMKU noanucamu CTOPOH (YNONTHOMOYEHHbIX
npencrtasutenen CTOPOH).

1.5. YnpaBnswowwui Bnpase B OAHOCTOPOHHEM MOpsAKe W3MeHATb Mnbble nonoxeHus [orosopa nyTem
BHECEHWSI B HETO M3MEHEHUA W/unu gononHeHun (yTBepxaeHns HosBow pegakumm [Jorosopa). Takne nameHeHus
uw/vnn pononHeHus (HoBas pefdakuusa [lorosopa) BCTymalT B CUIly M CTAHOBATCA 00A3aTenbHbIMW  Ans
Ynpaensowero n KnveHta, sakntodmslero [orosop, no ncredenun 30 (TpuguaTtv) kaneHgapHbIX gHeW ¢ gathbl
pasMeLleHns TeKCTa yKka3aHHbIX U3MEHEHUN u/unu AONOoMnHeHnn (HoBow pepakumm [oroBopa) Ha oduumansHOM
cainTe Ynpasnsiowero no agpecy B cetu MHTepHeT: https://www.savingsim.ru , nu6o B Gonee nosgHiow aary,
€CInn OHa ykasaHa B coobLLeHMn YNPaBnsoLero 0 BHECEHNM U3MeHeHWn n/nnu gononHeHuin B florosop (MpuHATMSA
€ro B HOBOW pefakumu). B cnyyae Hecornacus ¢ usMeHeHUsamMmn n/vnm 4onosTHEHUSMU, BHOCMMbIMUW Y NPaBnsioWwmum
B [orosop, KnueHT BnpaBe OTka3aTbCA OT MCNOMHeHus [oroBopa B nopsgke, yCTaHOBIEHHOM MyHKTOM 14
Horosopa u CornalueHmem 0 NpUcoeanHEHUN.

2. TEPMWHbI 1 ONPEOENEHNA
2.1. TepmuHbI 1 onpeaeneHns, ucrnonb3oBaHHbIe B [loroBope ¢ 3arnasHow 6yKBbl, UMeIOT crieaytoLine 3Ha4YeHus:

AKmuebl — 3T0 LeHHble Gymaru, AeHexHble CpeacTBa U (PMHaHCOBbIE MHCTPYMEHTLI, NpuHaanexaiwme KnmeHty
Ha npaBe COOCTBEHHOCTU U NepeaHHbIe B JOBEPUTENBHOE yrpaBneHne Ynpasnstolemy Ha ocHoBaHuM [lorosopa
n/vnu nonyyeHHble YNpaBnsioLwmm B NpoLecce AesiTENBHOCTA NO yNpaBneHuo uMyLLLecTBom KnueHTa.

AHkema KnueHma — aHkeTbl U OpPMblI camocepTUdMKaLnN, YTBEPXOEHHbIE BHYTPEHHUMW [OKYyMEeHTamu
Ynpasndwowero, npegycMOTpeHHble AN Luernen npoTMBOAEWCTBUS neranusauun (OTMbIBaHMIO) [0OXOO0B,
NOMyYeHHbIX NPECTYNHLIM NyTeM, (PMHaAHCUPOBaHUIO TEPPOPU3MA U PUHAHCUPOBAHUIO PACNPOCTPaHEHNS OPYXUSA
MacCOBOr0 YHUUTOXEHMWS, UCMONHeHns TpeboBaHWI 3akoHoAaTenbCTBa MO MNpeAcTaBneHulo MHgopmauun B
dheneparnbHbI opraH UCMOSIHUTENbHOW BNACTU, YNOMHOMOYEHHbIW MO KOHTPOS0 M HaA30py B 06nacT Hanoros u
cbopoB, B CBSI3N C aBTOMaTU4eckuMm obmeHoM dmHaHcoBowm WHdopmaumen, FATCA (Foreign Account Tax
Compliance Act) U UHbIX HOPMAaTUBHbIX aKTOB.

Bupia — 3710 topuandeckoe nuuo (hoHaoBas Gupka UM UHOWM opraHM3aTop TOProBNW), OCYLLECTBNsALLEE Ha
OCHOBaHMWW NMLLEH3UM doefepansHOro opraHa UCMOSNHUTENBHOWM BNAcTW NO PbIHKY LeHHbIX Gymar 4eaTenbHoCTb No
opraHnsaLmmn TOProBny Ha PbiHKE LIEHHbIX Gymar, MHOCTpaHHble (POHOOBbLIE BUPXKW, a TakKe U WHble TOProBble
nroLaaKku U opraHu3aTopbl TOPro..

Bo3HacpaxdeHue - BoO3HarpaxgeHvue YMpaBnsoLwero 3a OCYLECTBIEeHWE [OOBEpPUTENbHOrO YynpaBreHus
AktnBamu no [lorosopy.

Heknapayusi o puckax — [OKYMEHT YNpaensowero, B KOTOPOM MpeACTaBfiEHO OnuMcaHue obLMX pUCKOB
onepauui Ha pblHKE LEHHbIX Gymar; pUCKOB MapXuMHalnbHbIX WM HEMOKPbITLIX CAENOK; PWCKOB OMnepauuin ¢
Npon3BOAHBIMY (PUHAHCOBLIMU WUHCTPYMEHTAMMW; PUCKOB, CBSI3@HHbLIX C NPUOBPETEHMEM MHOCTPAHHbIX LIEHHbIX
Oymar; puUCKOB, CBSI3@aHHbIX C 3aKMYEHUMEM [OrOBOPOB, SBMAAKLWMXCS MPON3BOAHBIMU  (PUHAHCOBLIMU
WHCTPYMEeHTamu, 6@31CHbIM aKTUBOM KOTOPbIX ABMSKTCA LieHHble GyMarn MHOCTPaHHbIX AMUTEHTOB NN MHAEKCHI,
paccuuTaHHble MO TakuMm UeHHbiM Oymaram, YyTBepXAeHHbld [lpaBneHvem u pasmelleHHbIn Ha Cante
YnpasnsioLiero.

Heknapayusi 06 obujux puckax, cesi3aHHbIX C OocyuwiecmesieHUeM onepayuli Ha pbiHKe UeHHbIx 6yma2 —
yacTb [leknapauuun o puckax, npegoctasnsemMas KnmeHTy npy ycTaHOBMAEHUN OTHOLEHNIA C KnneHToM.

3akoHoOamenbcmeo — felCTBYOLEee 3akoHoaaTenbcTBO Poccunckon ®epepavmn.
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NHeecmuyuoHHbIU Npoghusib — NHBECTULMOHHBIE Lienu KnveHTa, 4OXOAHOCTb OT 4OBEPUTENBHOIO yrpaBrneHus,
Ha KOTOpyl paccyuTbiBaeT KnveHT (oxungaemass JOXOOHOCTb), PUCK, KOTOpbIA cnocobeH HecTu KnveHT, ecnm
KnueHT He siBNAeTca KBanMUUMPOBaHHBIM UHBECTOPOM (JOMYCTUMbIA PUCK) U MEpUoS BPEMEHU, 3a KOTOPbIV
onpefensTcs OXuaaemas [OXOOHOCTb U OOMNYCTUMBIA PUCK (MHBECTULMOHHBIN TFOPU3OHT), onpeensieMble
nucxoas us MHdopmauum, nonyyvyeHHon Ynpasnsawwmm ot KnueHta B cootBeTcTBUM € [lopsiakoM onpeaeneHust
WHBECTULIMOHHOIO Npodouns.

Kabunem [A.Y. — cneumanbHbIl 3aliMUleHHbIn pasgen CanTa Ynpasnsiiowero, B KOTOPOM pasmellaeTcs
OtyeTHOCTb Ynpasnstowlero n apyrne CoobuieHuns, npegHasHavyeHHble KnueHTy B pamkax ncnonHeHus Jorosopa.

Knuenm — dmsnyeckoe nuuo - ydpeautens ynpaBneHud, ¢ KoTopbiM Ynpasngawowmin nognucan CornalleHune o
NpUCoeaUHEHNN.

Memoduka ouyeHKu cmoumocmu AKMUE08 — BHYTPEHHUIA OOKYMEHT YNpaBrisoWEro, ycTaHaBMMBalOLLMIA
npaeuna onpeaeneHns CTouMocTy AKTMBOB, pa3MelLeHHbI Ha CaliTe YnpaensioLero.

OmyemHass dama — 3710 nocnegHuii aeHb OTYeTHOro nepuoaa.

OmuemHbili nepuod — Kaxdblii kaneHdapHbld KBapTan B TeyeHMe cpoka Jeicteusi [oroeopa, a Takke
creayoLme nepvodbl nocre gaTbl nognucaHus CtopoHamu CornalleHns o npucoeanHeHnu:

— nepwvop c gatbl nepson nepegaym KnueHtom AKTMBOB Ynpasnswowemy A0 AaTtbl npekpaweHusa [orosopa
BKITIOYMTENBHO, €CNW 3TOT CPOK MEHEE KaneHaapHoro keapTana;

— nepvopd ¢ gatbl nepsoit nepepauyn KnunenHtom AKTMBOB YnpasnsiolleMy A0 [aTbl Hayana crnenylollero
KaneHgapHOro Keaprana;

— nepuoa C Aathbl Ha4Yana KaneHgapHoro KeapTana 0 gaTbl npekpalleHunaA ,El,oroaopa BKIMIOYUTEITbHO, €CIn 3TOT
CPOK MeHee KalneHaapHOoro Keaptana.

Omyem — 370 NUCbMEHHLIN OTYET YNpaBnsAoLLEero, NOArOTOBMEHHbLIN B COOTBETCTBMM C 3aKOHOOATENBCTBOM Ha
onpeeneHHyo agarty, npegocrtaBnsemMbln KnueHTty B pamkax AeATENbHOCTU MO OOBEPUTENbHOMY YMpaBrieHuIo,
cofepaLlmin B TOM Yncne cBeAeHNsi O AUHAMUKE eXeMECAYHOM JOXOAHOCTUN MHBECTULIMOHHOIO NOpTdens KnmeHTa
3a nocnegHue 12 mecsues, NpeaLlecTBYHOLIMX AaTe, Ha KOTopyk coctaeneH OT4yeT, cBeAEeHUss O CTOMMOCTU
WHBECTULIMOHHOIO nopTdens KnueHTa, OnpeaeneHHON Ha KOHEL, KaXXAoro Mecsua, 3a nocrnegHve ABeHaguatb
MecsiLeB, NpeaLUecTBYOLWMNX AaTe Ha KOTopyto cocTtaeneH OTyer.

OmuyemHocmb Ynpaensiowje2o — OT4eTbl U MHble CooOlleHus, HanpaBnsemble Ynpasnswowmm KnueHTy B
cooTBeTCcTBMM € [loroBopoM 1 3akoHOOAaTENbCTBOM.

Monumuka ocywecmesieHusi npae Mo yYeHHbIM 6ymazaM — BHYTPEHHUN [OOKYMEHT YnpaensoLero,
yCTaHaBMNMBaLWUA NpaBuia OCYLIECTBMNEHMS YNpaBnawWUM MpaB Mo LeHHbIM Oymaram, Haxogdwumcst B
JoBepuUTernbHOM ynpasneHuu, pasmMelleHHbln Ha CalTe YnpasnsioLero.

lMonoxeHue o nopsidke u npasunax uHgopmuposaHusi KnueHmoe o puckax - BHYTPEHHWA [OOKYMEHT
Ynpasnswowero, YycraHasnueawowuMi npasuna npepoctasneHna Knventam [eknapaumm o0 puckax u
nHdopmmnposaHmsa KnneHToB o puckax, pasmeLleHHbin Ha CanTe Ynpasnsiowero.

lMopsidok onpedesieHus1 UNHBECMUUYUOHHO20 npoghusis — BHYTPEHHWA [OOKYMEHT YNpaBnsioLwero,
ycTaHaBnMBawLWmi NopsLgoK onpefeneHnss UHBECTUMUMOHHOrO npoduna KrnveHTa u nepeyveHb CBeOeHUMN,
Heobxo4MMbIX AN ero onpegenenuns, pasMmeLleHHbii Ha Cante YnpaBnstoLero.

lpasuna ebisierieHUs1 U KOHMpPOJsi KOH(hSIUKMa UHmMepecoe — BHYTPEHHWUIA [OKYMEHT YNpaBrstoLLero,
yCTaHaBMvBaKLWNUIA NpaBuna BbISBIEHNS U KOHTPOMNsS KOH(IMKTA MHTEPECOB, a TakKkKe MpefoTBpalleHust ero
nocneacTeui, pasMmeLLeHHbIn Ha Cante YnpasnsatoLlero.

Pacxodbl — 370 Heobxoaumble pacxodbl, MOAMNexaliMe BO3MELLEHN0 3a cveT AKTUBOB, MNOHECEHHbIE
YnpasnsoLwmM npu ocyLlecTBNeHNM JOBEPUTENBHOrO yrnpasneHus B pamkax [Jorosopa. K Pacxogam oTHocaTc:
onrata KoMMUCCUA ©Opokepa, ycnyr Oeno3vuTapusi, CTOMMOCTb XPaHEHWsl LEeHHbIX Oymar, pasnuyHble cOopbl,
B3Maemble Bupxamu, TOproBbIMM cCUCTEMaMK, OENO3NTapUsIMU, permctpaTtopamMm B CBSI3M C COBEPLUEHUEM
caenok ¢ AkTMBamu; pacxofpbl, CBs3aHHble C BegeHMeM OaHKOBCKMX CYETOB, pacxodbl Ha KOHBEPCUOHHbIE
onepaumm, a TaKKe WHble BbINNaThl, KOTOPblE HEMOCPEACTBEHHO CBS3aHbl C COBEPLUEHMEM oOnepauuin no
ynpaeneHunio AktBamu. K pacxogam OTHOCATCS Takke cyfnebHble pacxodbl YNpaBnsoLEero B CBs3M C 3allUToOn
npas Ha AKTUBbI.

Calum Ynpaensiowe2o — opuLnanbHbIN canT YNpasnsioLwero B ceTu VIHTEpHET, pacnonoXeHHbIN No aapecy:
https://www. savingsim.ru.

CoenaweHue O npucoeduHeHUU — CcornaweHue, noanucaHHoe Mexay YnpaensawowmMm u  KnveHTow,
noareepxgawolwiee npucoeavHeHne KnveHta «k  [doroBopy w© onpegensiollee cneuuarnbHble  YCNOBUS
[oBepuTenbHOro ynpaeneHusa Aktusamu, chopma kotoporo npusefeHa B MNpunoxeHun Ne 1 u MNpunoxeHun Ne 1A



k Jorosopy. CornawieHne o NnpucoegmMHEHUN Co BCEMU NPUNOKEHNSIMU K HEMY SIBIISIETCS HEOTBHEMIIEMON YacTbio
[oroBopa.

CoobujeHuss — 3TO NpeaycMOTpeHHble [oroBopom U 3akoHOAATENbCTBOM WHoOpMauusi, yBeOOMIEeHUs,
N3BELLEHUS, CBEAEeHMS1 U JOKYMEHTbI, koTopbiMM CTOpPOHbI 06MeHMBatOTCs B pamkax [loroBopa.

CneyuanbHbili pacyemHbili c4Yem — OaHKOBCKMMA CYET, OTKPbITbIN B KPEAWTHOW oOpraHu3auun, Ha ums
YnpaBnswoLero ¢ NOMeTKOW, YTO OH AENCTBYET B Ka4YeCTBe AOBEPUTENbLHOMO yrNpaBnsioLLero, npeaHasHa4yeHHbIN
ONs XpaHeHUs OeHeXHbIX CPeAcTB, BXOAAWMX B cocTaB AKTMBOB, 060COGMEHHO OT COOCTBEHHbIX CpPeacTB
YnpaBnswLlero, a Takke Ans NPoBeAeHUs pacyeToB B pamkax [Jorosopa.

CneyuanbHbIli c4yem 0eno — OTAENbHbIA CYET Aeno, OTKPbITbIA B AEN0O3UTapuMu Ha UM YNpaBnsitoLero ¢
NOMETKOW, YTO OH [OEeWCTBYeT B KayecTBe [OOBEPUTENbHOMO YNpPaBMsoWero, npeaHasHadeHHbIn ansd
060cob61eHHOr0 y4eTa LieHHbIX Bymar, BXOAALWMX B COCTaB AKTUBOB, HaXOASALWMXCHA B JOBEPUTENBHOM YrpaBrieHnn
y Ynpasnstowiero no [Jorosopy.

CmaHdapmHasi cmpameausi ynpaeseHusi — CTpaTerusi ynpaeneHus, B pamKkax KOTOPOW YCTaHOBIEHbI eauHble
npaeuna v NpUHLUNLI QOPMUPOBAHMSA COCTaBa U CTPYKTYpbl AKTMBOB HECKONbKUX KnMeHTOB, Onsi KOTOPbIX
onpegeneH eauHbli CTaHgapTHLIN MHBECTULIMOHHbBIN NPOdUIb.

CmaHdapmHbIl uHeeCcMUUUOHHbIU npoghusib — VIHBECTULMOHHBIV Npodnsb, onpeaensemMblii B COOTBETCTBUM
C BHYTPEHHMMU JOKyMEHTaMu YnpaBnsoLero, ucxoas us cywectsa CtaHgapTHOM cTpaternn ynpasneHus, 6es
npeactaenexHusa KnueHtamu umHpopmaumm gns ero onpegeneHus. CtaHOapTHbIN MHBECTULMOHHBIA NPOoduib
onpegensetcs Ansa kaxgon CtaHaapTHOM cTpaTernn ynpasneHus.

Cmoumocmb yucmbix akmueog (CHA) — ctonmocTb AKTUBOB, paccynTbiBaemas Ha kKaabli pabounin aeHb B
nopsigke, NnpeaycMoTpeHHoM MeToauKom OLLEHKN CTOMMOCTM AKTUBOB.

CmopoHbI — Ynpasnsaowmin u KnmeHT npy COBMECTHOM YNMOMUHAHMK, a N0 oTAenbHOCTM CmopoHa.

Cmpameausi ynpaeJsieHuss — 310 cornacoBaHHble CTopoHamu B CornaweHuy o NpUcoeauHeHUU npasuna u
NPUHLMNBI (hOPMMPOBaHKS cOcTaBa U CTPYKTYpbl AKTMBOB, KOTopble 06si3aH cobniogatb Ynpasnstowmii npu
OCYLLECTBEHUN AOBEPUTESIBHOTO YrpaBreHus no Joroeopy.

YeedomsieHusi o ebieode AKmueoe — 3TO NMUCbMEHHOE MopydeHne KnueHTa BbIBECTU M3 [OBEPUTENBHOIO
ynpaBsrieHust YacTb AKTUBOB MU Bce AKTUBBI, hopMa koToporo npueegeHa B MpunoxeHun Ne 4 k [lorosopy.

YeedomsieHue o pacmopiKeHUU — 3TO NMUCbMEHHoe yBefomrneHve KnveHTa o ero HamepeHuu pacToprHyTb
Horosop, dopma kotoporo npusefeHa B MNpunoxeHun Ne 5 u MNpunoxeHnn Ne S5A k [lorosopy.

AnekmpoHHasi Mo4Yma - TEXHONOra 1 NpeaocTaBnseMble NOCPEACTBOM HEe YCIyrn Mo Nepechiike 1 NONy4YeHuto
ANEKTPOHHbIX coobwWweHnn 6e3 MCnonb30BaHMA CPeAcTB KpunTorpaduyeckonm 3awuTtbl, B ToM 4ucne 6es
NCMOMb30BaHWs 3MEKTPOHHOM NOANUCK, NO pacnpeaenéHHon, B TOM yucrne rnobanbHON KOMMbIOTEPHON CEeTH.

2.2. Bce uHble TepMmuHbl, ucnonb3yemMble B [loroBope, CornaweHmn o npucoeguHeHun n MNMpunoxeHmsax K HAM,
TPaKTylOTCA B COOTBETCTBUM C 3aKoHOOATENbLCTBOM, €CfM TONbKO M3 KoHTekcTa [orosopa, CornaweHus o
npucoeauHEHNN NN CooTBETCTBYIOLWEro [pUnoXxeHNs NPsiMo He cneayeT UHOrO.

3. NMPEOMET OONOBOPA

3.1. KnueHT nepepaeT Ynpaenswowemy AKTVMBbI B [J0oBepuTenbHoe YyrnpasreHne, a YnpasBnsowunini 3a
BosHarpaxgeHue ocyLlecTBnseT 4oBepuTenbHoe ynpasneHe AKTBaMu B MHTepecax KnneHta.

3.2. Bbirogonpuo6petaTenem no Qoroeopy siBnsetcs Knuexr.

4. NMPABA U OBA3AHHOCTU YMNPABNAKLIEIO
4.1. Tlpu ocyLlecTBneHn AOBEPUTENBHOTO ynpasneHns Aktueamu no Jorosopy Ynpasnsowmun obs3aH:

4.1.1. ykasbiBaTb, YTO OH OENCTBYET B Ka4yeCTBE [OBEPUTENbHOrO ynpasrsowero (3To yCrnoBue cuyuTaeTtcs
cobnogeHHbIM, ecrnv Npy COBEPLLUEHUN OENCTBUM, HE TPeOYILNX NMUCbMEHHOro 0hopMIIeHNs, apyras
CTOpoHa uHGOpMUpOBaHa 06 MX COBEPLUEHUWN AOBEPUTENbHBIM YNPAaBASIOWMM B 3TOM KayecTBe, a B
MNCbMEHHbIX JOKYMEHTax Mocne MMeHU UM HanMeHOBaHUA OOBEPUTENbHOro ynpasnsaloLlero caenaHa
nometka "0.Y.");

4.1.2. ocywecTBnaTb AoBepuTenbHOe ynpaBreHne AkTMBamMu B WHTepecax KnueHTa B COOTBETCTBMM C
3akoHogaTenbCcTBOM, MHBeCTULMOHHBIM Npodunem KnveHTa u ycnosusmu [Jorosopa;

4.1.3. nposiBNATb LOOJDKHYHO 3aboTnmBocTtb 00 NHTEpPECcax KnueHta npn ocyuwlecTteneHnn OoBepuTeribHOro
ynpasneHuna AkTnBamy;

4.1.4. npepgocTtaBnaTe KnueHty OTYeTHOCTL YNpaBnsioLlero B COOTBETCTBUM ¢ [loroBopoMm;



4.1.5. Bo3BpaTuTb AKTMBbI KnneHTy B criydyae npekpatlieHusi [JoroBopa U B MHbIX Criyyasix, MPeayCcMOTPEHHbIX
[loroBopom, B COOTBETCTBUM C €r0 YCIIOBUSIMMU;

4.1.6. cobniogatb o6blvaM [enoBoro o6GopoTa, CrOXMBLUMECS Ha pPblHKE LEHHbIX OGymar B cdepe
npodeccnoHanbHoN AeATENbHOCTM Ha PbiHKE LIeHHbIX Gymar;

4.1.7. cobniopgatb B oOTHoweHuM KrnmeHTa 00513aHHOCTWM HaNoOroBOro areHtTa B COOTBETCTBUM C
3akoHoAaTENbCTBOM,;

4.1.8. B cny4dae ecnu puck KnueHTa ctan npeBbilwatbh ONYCTUMbIA PUCK, OnpeaeneHHbii B IHBECTULIMOHHOM
npocdune KnueHta, Ynpasnsowmn ob6a3aH NpeanpuHATL BCe pa3dyMHble Mepbl Ans NpuBeaeHnss AKTUBOB
B COOTBETCTBME C YPOBHEM puCKa, onpeaeneHHsiM B WHBECTMUMOHHOM npodune KnveHta, npu 3TOM
yBegomnAtb 06 3ToM KnveHta He TpebyeTca (ecnv npyMEHUMO).

4.1.9. HW NpY Kaknx obcTosiTenbLCcTBax He npm06peTaTb N He BKMoYaTb B cOCTaB AKTMBOB BEKCENS, 3aKnaaHble U
CKnagckme csmngeTenbCcTBa.

4.2. Tpw ocyLleCTBNEHNN OOBEPUTENBHOMO yNpaBneHus AKTBamMu no JJoroBopy Ynpasnsiiowmii Bnpase:

4.2.1. coBepLiaTb B MHTepecax KnveHTa B oTHOLWEHUM AKTMBOB ftobble lopuanyeckne 1 dhakTmieckme OencTens,
B TOM 4KCrie COernKu, KoTopble He NpoTMBopeYaT 3akoHodaTenbCTBY U [JoroBopy;

4.2.2. no cBOEMY YCMOTPEHMWIO, MPOSBMAAA pPa3yMHYld OCMOTPUTENbHOCTb, NpMBMEKaTb TPeTbMX nuu Ans
COBepLUeHns AeCTBUA, He0BX0oaUMbIX AN AOBEpUTEnbHOro ynpasneHns Aktmsamu no [Joroesopy, B TOM
yncne nopydatb TpeTbMM fMuaM COBEpPLUEHUE Takux OEeWCTBUA OT MMeHu Ynpasnswowero (nepegaya
nHOPMaLMM TakuM TpeTbMM Nuuam B Lensx ncnonHeHns [JoroBopa He sBNSeTCH HapylweHueM nyHKTa
15.2, a npuBneyeHve TpeTbuxX nuy YNpaBnsawoWMM He SBNAEeTCA nepegaden YnpasnsioWMM TpeTbuUm
nvuam cBomx obsazaHHocTen no Jorosopy);

4.2.3. B OTHOLLUEHUW LEHEXHbIX CPeacTB, BXOASLWMNX B cOCTaB AKTUBOB:

>  onnauyvBaTtb CAESKM MO NPUOBpPeTeHUo B cocTaB AKTMBOB LIEHHbIX Gymar (B TOM umcrie BbiNyLEHHbIX
KoHTpareHTamu, KnveHTamu 1 napTHepamu YNpasnsoLwero), npuobpeTeHne KoTopbix B cocTaB AKTUBOB
1 OBEPUTENBHOE YrpaBlieHne KOTOPbIMU He NPOTNBOpeYnT [loroBopy v 3akoHo4aTenbCTBY;

> nony4yaTtb BC€ Ha4YUCIIeHHble erﬂVITHOVI opransauMeVl 4oxogbl Ha CyMMY [OEeHeXHbIX CcpeacTs,
HaXxoaALWnXcd Ha Takmnx cHeTax,

>  OCYLLEecTBNSATb Heobxoaumble NraTexu B MpoLecce AOBEPUTENbHOMO yrnpasBreHusi AKTMBaMu, B TOM
yucne onnadyueaTb Pacxogbl;

>  npeabsensaTb Nobble NPeTeH3Mn U UCKU K KPEOUTHBLIM opraHnsauusm, bpokepam, bupxkam B cBsi3u ¢ nx
aencteusimm (6e3neicTBMEM) B OTHOLLEHMU OEHEXHbIX CPEACTB, HAXoOSLMXCS Ha COOTBETCTBYHOLLNX
cyeTax;

4.2.4, B OTHOLUEHWUW LieHHbLIX GyMar, BXOASALMX B coCcTaB AKTUBOB:

> OCYLLEeCTBIIATbL BCE NPaBOMOYUA cobCTBEHHUMKA, B TOM 4ucChe, No CBOEMY YCMOTPEHUIO OCYLLEeCTBIATb
BCe npaBa, yooCTtoBepeHHble LUEeHHbIMU 6ymaraM|/| (Hanpmmep, npaBo Ha nonyvyeHne ameunaeHOoB Mo
akumsm 1M goxoda no obnurauusm, NUYHble HeEMMYLLECTBEHHbIE MpaBa akKuyMoHepa aKUuMOHEepPHOro
obuecTsa, npaBo Ha I/ICTpe6OBaHI/Ie M nonyvyeHne nnartexa B noraweHmne LleHHOM 6ymarm N UHblE npaBa)
B cooTBeTCTBUM C MonuTtukon ocyuiecTBneHunsa npas No LeHHbIM 6ymaraM;

> npeabsBnsaTb Nobble NPETEH3NM U UCKM K OpraHvM3aumsiM, OCYLLECTBISIOWMM B COOTBETCTBMM C
3akoHOOaTENbCTBOM YYET 1 PErNCTPALIMIO NMPaB Ha LieHHble Bymaru (OenosvTtapuin unu permctpaTop), B
CBA3NW C WX penctBuamu (6e3gencTtBneM) B OTHOLWIEHMM LEHHbIX Oymar, HaxoAasiwuxcs Ha
COOTBETCTBYIOLLMX CHETAX.

4.3. YnpaBnswwuin He BrnpaBe OCYLECTBMATb AOBEPUTENbHOE yrnpaBreHne AKTMBaMWM B cryyae, ecnv ans
KnuenTa He onpegeneH NHBeCTULMOHHBLIV Npodunb, MO0 B cryyae OTCyTCTBUS cornacus KnveHTa ¢ yka3aHHbIM
MHBeCTMUMOHHBIM NpodmneM, 3a NCKITHYEHNEM CIy4YaeB, YCTaHOBMNEHHbIX 3aKOHOAaTENbCTBOM.

44. B cnyyae ecnu cornacve KnveHTa Ha HoBbI  CTaHOApTHbIN  MHBECTULMOHHBLIA  NPOdUnb,
npegycMaTpuBaloLLnMiA - yBENIMYEHNE [AONYCTMMOrO pUCKA, HE MOSydeHo, YMpaBnswLwWMiA BrpaBe [AOCPOYHO
pacToprHyTb JOrOBOp B NOpsiake, NpeaycMOTpeHHOM B NyHKkTe 14.5 [loroBopa.

5. NPABA N OBA3AHHOCTU KITMEHTA

5.1. B pamkax ucnonHeHus Jorosopa KnneHT 065a3aH:

5.1.1. npwv nognucanun CornaweHus o npucoeguHeHun (Unu ¢ cornacus YnpasnsoLwero - 40 NepBov nepegaydv
AKTMBOB no [1oroBopy) NpeAocTaBmTb YNpaBnsioLWeMy 3anofiHEHHbIE U NoanvMcaHHble AHKeTbl KnneHTta, n
Jarnee He pexe, YeM OAVH pa3 B rof, ECINN MHOW CPOK He NpeaycMOoTpeH 3akoHOA4aTeNbLCTBOM, UM B CPOK



He nosgHee 2 (aByx) pabouvx gHew nocrie M3MeHeHus AaHHblX KnveHTa, nmpegocTaBreHHbIX paHee
Ynpasnswowemy, npeaoctaBnaTb Ynpasnsowemy 3anofiHeHHble M nognucaHHble AHkeTbl KnneHTa C
aKTyarnbHbIMU OAHHBIMU;

5.1.2. B TeYeHue cpoka OencTBua [oroBopa KOHTPONMpoBaThb, YTOOLI NepedaHHble KnveHToM Ynpaensiowemy
AOKYMEHTbI COAepKanv MoJiHble, COOTBETCTBYIOLLME OEWCTBUTENBHOCTU U aKTyarbHble CBEAEHUS;

5.1.3. He nosgHee 2 pabounx gHen nocrne nameHeHns aaHHbix KnueHta nncbMeHHO yBEAOMUTL YNpPaBnsioLLero
06 n3ameHeHnn n/ unu JONOMNHEHUM Kakux-nmbo u3 cBeaeHun, CoaepXaluuxcs B AoKyMeHTax KnuneHta, u
npeacTaBvTb YNpaensiowemMy noATBEpXAalLWme AOKYMEHTbl, Mpy 3TOM B Crnyvyae HeCOoBepLUEHUsI
KrnveHToM yka3aHHbIX Bbille OENCTBUA M HE3aBUCMMO OT Toro, Gbin nu Ynpasnswowun yBegoMIeH
KnveHTomM 06 yKasaHHbIX COObITMAX MMAM 3Han UNU OOMmKeH Obin 3HaTb 006 MX HACTYNMEHUN U3 UHbIX
NCTOYHMKOB, YNpaBnsawLwmn 6yaet MMeTb NpaBo Npu UcnonHeHnn [loroBopa pykoBOACTBOBATLCS B CBOUX
OENCTBUAX CBEAEHMSIMMW, COAEPXKALLMMUCH B UMEOLLUXCA Y HEro okyMeHTax KnueHTa;

5.1.4. cobnogate npu nepedade AKTMBOB B [JOBepuTenbHOe ynpasBneHve TpeboBaHWs, yCTaHOBMEHHbIE
3akoHO4aTeNbCTBOM M CaMOCTOATENbHO MPOBEPWUTb, HE MPEACTaBNAeT W Takasd nepefjada caerky,
KoTopass Ons ee cosepweHns KnueHtom TpebyeT cobnogeHus kakmx-nubo ocobbix TpeboBaHwui
3akoHopaTenbctBa nnMbo TpebyeT Kkakoro-nnMbo BONEU3BABMEHWUS TPETbUX §ul, WU, B cny4ae
HeobxooMMOCTH, COBEPLUUTL BCE AEWCTBMS HEOOXOAMMble B COOTBETCTBMM C 3aKOHOL4ATENbLCTBOM AMs
nepegayn B OOBepuUTENbHOE yrnpasneHve AKTMBOB, Mpu 3TOM YNpaBnsawwui He 06s3aH npoBepsTb
HanuuMe NpuU3HaKoB caenku, Tpebywuwen ogobpeHus, a paBHo cobnogeHne KnveHtom TpeboBaHum B
OTHOLLEHWMN caernku, TpebytoLen ogobpeHns;

5.1.5. HecTu puUck yObITKOB, KOTOPbIE MOFYT BO3HUKHYTb Y KnneHTa, a Takke OTBETCTBEHHOCTb 3@ BCE BO3HUKLLNE
y Ynpaensioowero unu TpeTbUx nuy YObITKM U WHble HebnaronpusiTHble MnocneacTBus, SBUBLUMECS
pe3ynbTaToM HeucrnonHeHuss KnmeHToM obsisaHHOCTEN, NpeayCcMOTPEHHbIX [JoroBopom;

5.1.6. noakntounTbca k Kabunety [.Y. n camocTtosTenbHo oTcrnexumBaTb B KabuHete [.Y. pasmelleHue
OTyeTHOCTM YNpaBnsAwLWeEro, HECTU PUCKU HeEBNaronpuUsTHbIX NOCNeACTBUN, BbI3BAHHbLIX OTCYTCTBUEM Y
KnueHTa nicdopmaumm, pasmelleHHon Ynpasnstowum B Kabunete O.Y.;

5.1.7. ynnadmBatb BosHarpaxgeHve u Bo3melaTb Pacxogpbl.
5.2. B pamkax ucnonHeHus [Jorosopa KnueHT Bnpase:
5.2.1. nony4yaTb OTYETHOCTb YNpaBnsioLwero B COOTBETCTBUU C [loroBopom;

5.2.2. B nwboe Bpemsi B TeueHMe cpoka gencteums [loroBopa OCyLLeCTBUTb AOMOSNHUTENbHYH nepenavy
JEeHeXHbIX CpeaCcTB B cocTaB AKTUBOB;

5.2.3. notpeboBaTb Bo3BpaTa YacTu AKTMBOB B COOTBETCTBUM C pasgernom 9 [lorosopa;

5.2.4. notpeboBaTb BO3BpaTa BCex AKTMBOB Mpu pactopxeHwum [doroBopa B cooTBeTCcTBUM C pasgenom 10
Horosopa,;

5.2.5. Tpe6OBaTb oT YHpaBnmou.l,ero OtyeTt un npeaocTaBlidATb MMCbMEHHbIE MOTUBUPOBAHHbIE BO3paKeHUA Ha
OtyeThl lepaBnmou.l,ero, nosy4yeHHble B COOTBETCTBUU C ﬂ,OI’OBOpOM;

5.2.6. nony4daTb OT YnpaBnswwero MHgopmaumio 06 3MUCCUOHHBIX LeHHbIX Bymarax, BXOASLIMX B COCTaB
AkTnBoB, B cooTBeTCTBUMN C PepepanbHbiM 3akoHOM Ned6-d3 ot 5 mapTa 1999 roga «O 3awwmte npae u
3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LIEHHbIX Bymar».

6. NEPEOAYA AKTUBOB YMNPABIAIOLWIEMY

6.1. [llepemadya AkTMBOB YnpaBnswLlemMy MOXeT ObiTb OCyllecTBreHa B noboe Bpems B COOTBETCTBMU C
nonoxeHnsmn [orosopa. [lpu nepepnade AKTMBOB B [OBepuTenbHOe ynpasneHue, K Ynpasnswooliemy
OOHOBPEMEHHO NepexoadT NPaBoMo4ms COOCTBEHHMKA B OTHOLLEHUN Taknx AKTUBOB.

6.2. TlepBas nepegaya AKTUMBOB JOJPkHA ObiTb OcyllecTBrneHa B TedeHme 30 (TpuauaTtun) KkaneHgapHbiX AHEN C
nartbl 3aknoveHuss [lorosopa, CornawieHneM O NpPUCOeAMHEHUUM MOTYT ObiTb MPegyCMOTPEHbI UHLIE CPOKM Ha
nepsyto nepenaydy AKTUBOB.

6.3. KnueHT HeceT Bce pacxofbl, CBA3aHHble C Nepeaayeint AKTMBOB YNpaBnsiowemy.

6.4. [Mepepaya geHEeXHbIX CPeACcTB B AOBEPUTENBLHOE YrpaBneHne YNpasnsiolwemMy OCyLLEeCTBNAETCA NyTem Ux
3auncneHns Ha CneumanbHblii pacyeTHbI cyeT, ykasaHHbli B CornaweHun o npucoeavHeHUM UM B UHOM
yBe4oMneHun YnpasnswLero, HanpaeneHHoMm KnveHTy B nopsake, npegycmoTpeHHom Oorosopom. Mpu atom B
JOKYMEHTax, Ha OCHOBaHMW KOTOPbIX OCYLLECTBISIETCS MepeyncreHe AeHexXHbIX cpeactB, KnueHT o6si3aH
ykasaTb pekBu3uTbl CornalleHusi o npucoeauHeHnu.



6.5. [llepepada KnneHToM OeHEXHbIX CPeaCTB B JOBEPUTENbHOE yrnpaBfieHne B COOTBETCTBMM C [JoroBOpOM He
TpebyeT 3aknioyeHNs 4ONOMHUTENbHbIX COrNalleHni, NogNMcaHus akToB npruema-nepegaydm v 4ononHUTENbHbIX
OOKyMeHTOB Mexay KnveHTom 1 Ynpaensowmm o nepefgade Takmx AKTUBOB B JOBEPUTENbHOE ynpasrieHue no

[oroBopy.

6.6. C nucbMeHHoro cornacus Ynpaensiowero B AoBepuTensHoe ynpasrneHne no [JoroBopy MOryT ObiTb
nepegaHbl LUeHHble Oymarn. [lpu 9TOM nepevyeHb IOMUTEHTOB/BbLIMYCKOB M KOMUYECTBO LeEHHbIX Oymar,
nepegaBaemMbiX B OOBEpPUTENbHOE YyrnpaBneHue, AOMKHbl ObiTb NpeaBapuTenbHO corracoBaHbl KnveHTom u
YnpasnswoLwmm B YBeAOMNEHUN 0 HamepeHumn nepefatsb AkTuebl no popme Mpunoxerus Ne 3 k Jorosopy. KnneHt
065a3aH nepepatb AKTVBbI B JOBEpPUTENBHOE ynpasneHue no [loroBopy He no3gHee 15 paboyumx gHen ¢ MOMeHTa
nony4yeHnsi NIMCbMEHHOTO cornacus YnpasnsioLero ¢ nepeyHem AKTUBOB, yKazaHHOM B YBeAoOMMNeHun no popme
MpunoxeHusa Ne 3 k [loroBopy. YnpaBnsowmin Bnpase oTkaszatb KnMeHTy B NpuHATME AKTMBOB B AOBEPUTENBHOE
ynpaernieHne no [doroBopy nocrie ncrevyeHuss 15 pabouymx gHen ¢ MOMeEHTa MoJlydeHMs1 MMCbMEHHOMO cornacus
Ynpasnstowiero.

6.7. o o6wemy npaBuny nepedayva AKTUBOB ocyLlecTBrisieTcs camum KnmeHTom. Mepenaya AKTMBOB TPeTbUMM
nuuammn 3a KnveHTa gonyckaeTcs C NpeaBapUTENbHOro cornacus Ynpaensiowero v npu npeaocTaBrieHum
KnneHToM Heo6xoaMMbIX JOKYMEHTOB Mo TPeGoBaHNUo YNpaensioLwero.

6.8. B pamkax [orosopa Ynpasnsowemy MoOxeT ObiTb nepegaHo TONbko TO umyllecTtBo KnueHTa, koTopoe
npuHagnexvt KnueHTy Ha npaBe COBGCTBEHHOCTW, CBOOOAHO OT MpaB TPETbUX UL, MM KaKMX-IMBO WHbIX
obpemeHeHu (ecnm MHOe NUCbMEHHO He cornacoBaHo CTopoHamu), M B OTHOLIEHMW Npoueaypbl nepegavv
kotoporo KnveHtom cobntogeHbl TpeboBaHusa 3akoHogaTtenscTea u [lorosopa.

6.9. Ynpaendwowun Bnpase (Ha OCHOBaHWM NpedocTaBneHHbIX KnMeHTOM cBedeHun U OOKYMEHTOB), HO He
0653aH NpoBepsATb, AENCTBUTENBHO NN NOMYYeHHbIE UM AKTUBbI COOTBETCTBYIOT YKa3aHHbIM Bbille TpeboBaHMAM.
3a uckrnoyeHem cnyyvaes, Korga YnpasnsaolWwmn A0 NONyveHns Takmx AKTMBOB B JOBEpPUTENbHOE ynpaBrneHue
ObIn NMUCbMeHHO yBegomneH KnneHToM O KakoM-ibo M3 ykasaHHbIX B HacTOsLeM MyHKTe obCcToATenbCcTBaXx,
npegnonaraeTcs, YTo AKTUBbI COOTBETCTBYIOT YCTaHOBMEHHbIM TpeboBaHNAM.

6.10. B pamkax [JoroBopa AaTa nepeaayv AKTUBOB YNpaBnsiolemy onpeensiercs creayowmm obpasom:

6.10.1. pata nepenayn AeHexXHbIX cpeacTB — AaTta 3auncrneHns AeHeXHbIX cpeacTs Ha CneumnanbHbli pacyeTHbIN
CyerT;

6.10.2. pata nepegayv LeHHbIX Bymar — gaTta nocTynneHus ueHHbix 6ymar Ha CneumanbHbIn cHeT Aeno;

6.11. Bce poxopfpbl, nonyveHHble YNpaensawwWMM B OTHOWEHUUM AKTMBOB, BKIIOYAKOTCHA B cOCTaB AKTMBOB U
npuHagnexat Knuenty. MNpu 3Tom He TpebyeTcs 3aknioyeHns 4ONOMHUTENbHbBIX COrMalleHni, NognucaHns akToB
npuema-nepegadv Unu UHbIX JOMONHUTENbHBIX AOKYMEHTOB Mexay KnueHtom u Ynpasnsowmum Ans BKINIOYEHUSA
Takux AOXO0B B cOCTaB AKTUBOB.

7. YYET U XPAHEHUE AKTUBOB

7.1. YnpaBnswowun Beget ob60cobneHHbIn ydeT AKTMBOB kaxgoro KnneHta. AKTuBLI Takke obocobnswoTcsa oT
umyLLlecTBa YNpaBnsaLEro U NMyLLEeCTBa, NepeJaHHOro YNpaensioweMy B CBA3WN C OCYLLECTBIIEHNEM UM UHbIX
BUAOB AEATENBHOCTU NO AOBEPUTENBHOMY YNPaBIIEHNIO.

7.2. [Onsa XpaHeHusA AkTnBoB yﬂpaBﬂﬂlOLLl,MVI ncnonb3dyeT oTaesibHble pacYeTHbIe cHeTa U cHeTa Aeno, OTKPbIThie
C y4eToM Tp86OBaHl/IIZ 3akoHogaTenbCTBa, B TO Xe BpemMA:

7.2.1. YnpaBnsoLWMN BrNpaBe y4uTblBaTb W XPaHUTb AEHEXHble CpeacTBa, Haxogdwumecd B OOBEpPUTENbHOM
ynpaBneHnun 1 nNpuvHagnexawue pasHbiM y4peauTensam yrnpaBrneHus, Ha OAHOM pacyeTHOM CYyeTe, ecrnu
3TO He npoTnBopeyunT TpeboBaHnam 3akoHO4ATENbCTBA; 1

7.2.2. YnpaBnswoWMN BNpaBe y4uuTbiBaTb W XpPaHWTb LeEHHble Oymarn, Haxogswuecs B AOBEpPUTENbHOM
yrpasneHnn v npuHaanexatime pasHbiM y4peauTensMm yrnpaBneHns Ha O4HOM cyeTe [erno, ecnu 310 He
npoTuBopeunt TpeboBaHnsam 3akoHogaTeNbCTBA.

7.3. yl'lpaBﬂﬂIOLLl,l/IVI, ﬂpI/I3HaBaeMbIIZ HanoroBbIM areHToM B OTHOWEHUN pJoxodoB KnmeHTa, npon3sognT
ncHncneHne, yaepxaHme n nepedmcrieHme Harnoros B COOTBeTCTBUN 3aKOHOﬂ,aTeﬂbCTBy. AKTMBbI, HaxogsLnecs B
ynpasneHnn, ymMeHbLlakTCA Ha CyMMYy YOepXaHHOro Hanora. CyMMbI ynnadyeHHOro B OlomkeT Hanora
YHUTBIBAKOTCA KakK AKTUBbI, BbIBEOEHHbIE U3 00BepUTenibHOro ynpasieHu4a.

7.4. Tlpn HEBO3MOXHOCTU yaepXaTb WCYUCIIEHHYID CyMMY Harnora Ynpasnsiowuin yBefOMMSET O CyMMme
3agormkeHHocTn KnneHta Hanorosbl opraH no Mecty cBoero yvyeta n KnveHTta. Ynnarta Hanora B 9TOM cryvae
npousBognTca KnnmeHToM CcaMOCTOSATENBHO MO OKOHYaHWMU HarioroBOro nepuoga npu Mnogaye HaroroBon
JeKrnapauuuv B HaroroBbIi OpraH.

7.5. [ns uenei HanoroBoro y4yeta npu nepegaye B AOBEPUTENIbLHOE YrpaBrieHne UeHHbIx Gymar KnveHT
npefocTaBnsieT YnpasnsoweMy OOKYMeHTbl, NoATBepkaatolwme dakTuyeckme pacxofbl Ha npuobpeTeHue u



XpaHeHvne nepegasaeMbiX LieHHbIX Bymar, B TOM 4Mcne nnatexHble AOKYMEHTbl MO CyMMaM, ynradeHHbIM npu
npuobpeTeHnn LieHHbIX Bymar, 4oroBopbl Ha NpuobpeTeHne LieHHbIX Gymar, BbIMMCKX CO cHeTa Aeno unv nuuesoro
cyeTa B peecTpe BnagenbueB LEHHbIX Bymar, AOKYMEHTbl MO OnfaTte YCnyr, OKasblBaeMblX OpraHu3aumsmu,
OCYLLECTBALWMMM B COOTBETCTBMM C 3aKOHOAATeNnbCTBOM Yy4YeT W perucTpauuio npae Ha LeHHble Gymaru
(oenosuTapuii Unn perncTpaTop), AOKYMEHTbl Ha KOMUCCUOHHBbIE OTYMCNEHUS NPOdECCUOHANbHBIM yY4acTHUKaM
pblHKa LeHHbIX Bymar, GupxxeBon cbop (KOMUCCUIO), AOKYMEHTbl MO OnnaTte HanoronnarenbwuKoM Hanora Ha
HacnegosaHue U (Unn) gapeHune, Npy Nony4YeHnn LeHHbIX bymar B COGCTBEHHOCTb, JOKYMEHTLI NO onnaTte Apyrux
pacxodoB, HEMOCPEACTBEHHO CBA3AHHbLIX C KyNnen-npoAaxen u XpaHeHneM LeHHbIX Bymar, npousBedeHHbIX 3a
yCnyru, okasblBaeMblX NPOMecCcMoHanbHbIMU y4acTHUKaMM PbiHKa LIEHHbIX Bymar B paMmkax ux npodeccmoHansHom
OesaTenbHOCTw.

7.6. YnpaBnsAwWwMn Ha OCHOBaHWWM MMCbMEHHOro TpeboBaHus KnueHTa nepegaet nocnegHeMy OOKYMEHTbI,
HeoOxoauMMble B COOTBETCTBMM C 3aKkoHOA4ATENbCTBOM A9 MpefoCTaBrieHWst B HamnoroBble opradbl. [lo
nuceMeHHoMy TpeboBaHuto KnueHTta Ynpasnsawwmin npegoctaBnseT KnveHTy Mo utoraMm kaneHgapHoro roga
cnpasky dopmbl 2-HOPJ1 B cpok He paHee 1 mapTa roga, cnefyoLwero 3a OTY4eTHbIM, a Npu nepegade AKTUBOB
KnneHTy B cBA3M C npekpalleHnem [loroBopa 40 OKOHYaHNA KaneHaapHoro roga — cnpaeky hopmbl 2-HOPJ1 B cpok
He nosgHee 5 (NsATK) paboymnx gHer ¢ AaTbl NONYYEHUS 3anpoca YNpaBnstoLWmM.

8. OTYETHOCTb YMNPABJAIOLLEIO

8.1. Ynpasnsiowun HanpasnsaeT KnveHty OTyeTHOCTb YnpaBnstowero, B ToM ynucne OtyeTtbl n CoobleHus,
npeaycMoTpeHHble [loroBopom 1 3akoHoA4aTENLCTBOM, NOCPEACTBOM MX pa3melleHus B KabuHete [1.Y.

B cnyyae oOTCyTCTBMS TEXHMYECKON BO3MOXHOCTM Takoro pasmelleHus B KabuHete [.Y., OT4eTHOCTb
Ynpaensowero HanpasnseTcd No peksu3nTaMm, ykaszaHHbiM B CornaweHun O npucoeauMHEeHUU MNOCPeAcTBOM
ONEKTPOHHOW NOYTLI UK Ha ByMaXHOM HocuTene.

B cnyuvae ecnn OTyeTHOCTb YnpaBnstollero pasmMelweHa B KabuHete [1.Y., To HanpaBneHne Takol OTYETHOCTU
KnueHTy nocpeactBoM ONEKTPOHHOW MOYThI M/WNK Ha GymMaxHoM HocuTene He Tpebyetcs. lNMpu atom, ecnm
OT4eTHOCTb HanpasneHa KnueHTy nocpeacTBOM OMEKTPOHHOW MOYThl, NPeAOCTaBiEHNE TakoW OTYETHOCTU Ha
DymaxxHOM HocuTerne Takke He TpebyeTcs.

8.2. YnpaBrnsioWwmUn exekBapTanbHO, B CPOK He nosgHee 15 (nsaTHaguatv) paboyvmx OHEN nocrie OKOHYaHWS
OtyeTHoOro nepmoaa, Hanpaenset Knnenty OtyeT B ycTaHoBneHHoMm [JoroBopom nopsigke. B cnyyae ecnu KnueHt
He nepegan AKTUBbI B JOBEpUTENbHOE ynpaeneHue, Ot4yeT KnneHTy He HanpaBnsieTcs.

8.3. B cnyyae nonydeHuns nucbMeHHoro 3anpoca oT KnueHTa, Ynpasnswowuii 0683aH B CPOK, HE NPEBbILIAoLLNA
10 (gecatun) pabounx gHen ¢ gaTbl NonydeHus 3anpoca, npegoctaBute KnveHty OTyeT Ha gaTty, yKasaHHylo B
3anpoce, a ecnu Takas gaTa He ykasaHa — Ha gaTy nonyyeHus 3anpoca Ynpasnswowmm. No Beibopy KnuneHTa
3anpoleHHbin OT4eT MoxeT BbiTb NpegocTasneH Ha BymaxHOM HOocuTene, NocpPeacTBOM JANEKTPOHHON MOYThI
unu pasmelleH B KabuHete [1.Y. (Npy Hann4nm TeXHNYECKON BO3MOXHOCTH).

8.4. KnueHT BnpaBe HanpaBnAaTb YNpaersiooLweMy MUCbMEHHbIE MOTUBMPOBAHHLIE BO3paxeHus k OTyeTy B
nopsigke, yctaHoBneHHoM [loroBopom ans otnpaBku CoobLleHun, B TedeHne 5 (natn) paboymx aHen ¢ aarhbl:

8.4.1. pa3melleHus OTtyeTta B KabuHete [.Y.;

8.4.2. otnpaBku KnueHty OTyeTa nocpefcTBOM AMEKTPOHHOM MOYTBI NMPWU YCIOBMM, YTO TaKoe 3IEKTPOHHOE
COO0DbLLIEHNE C NMPUKPENSIEHHbIM K HeMy OTYETOM YCMELWHO OTNPaBeHO Ha agpec DNeKTPOHHOW NoYThl (e-
mail) KnueHta, ykasaHHbii B CornaweHunm O nNpUCoeauHEHWN, YTO MOATBEPXOAeTCs Hannivem
OTNpaBreHHOro coobLleHNs Ha cepBepax YNpPaBnsioLLEro;

8.4.3. yKkasaHHOW B OnaHKe KypbepcKow CrnyxObl WnM MNOYTOBOM YyBedomneHuwn, ecnu OT4eT HanpasneH
KYPbEPCKOW CNy>60M Uiv No noYvTe 3akasHbIM MMCbMOM COOTBETCTBEHHO;

8.4.4. ykasaHHOW B akTe npuema-nepenayu, ecnu OTYET BPyYEH NINYHO.

8.5. Ynpaensaiowuit 0653aH paccCMOTPETb NOCTYNMBLUME NUCbMEeHHble Bo3paxeHust KnueHTa k OTyeTy B TeyeHne
10 (mecsaTn) paboumx gHel ¢ gaTtbl UX NONyYeHUs, MPUHATL MePbI K YPErynnpoBaHuio pasHornacuii u npeaocTaBnTb
KnueHTy oTKoppeKTUpoBaHHbIin OTYET, /UK NUCbMEHHbIE pa3bsAcHeHUs Mo OTYETHOCTU YNpaBnsioLLEero.

8.6. OTueT cuMTaeTcs NPUHATLIM U COrnacoBaHHbIM KNMeHTOM, ecrnv No UCTEYEHUM yKa3aHHOro B MyHkTe 8.4
[oroBopa cpoka, Ynpaenstowuii He nony4un ot KnueHTta B NMCbMeHHO hopMe MOTUBMPOBaHHbIE BO3PaXKEHUS K
npepocTaBneHHomy OTyeTy.

8.7. OueHka cTtommocTn AkTMBOB fAns uenem OTyeTHOCTM Ynpaenswwero n Pacyeta BosHarpaxpeHus
OCYLLECTBMSETCA B COOTBETCTBMM C MeTOAMKOM OLLEHKN CTOMMOCTU AKTMBOB.

9. BO3BPAT YACTU AKTUBOB KITMEHTY B PAMKAX OrOBOPA

9.1. B TeueHune cpoka gencrteua [lorosopa KnmeHT BnpaBe notpeboBaTtb Bo3BpaTa (BbiBOAa) AKTMBOB.



9.2. bes cornacoBaHusi ¢ YnpaensooLwmm no TpedoBaHnto KnneHTta ocyLecTBnseTcs BbIBOL4 YacTn AKTUBOB U3
[OBEpUTENBHOMO yrpaBneHus, ecnm npu 3ToMm CTOMMOCTb YMCTbIX aKTMBOB, OCTaBLUMXCS B [AOBEPUTENIBHOM
ynpaerneHuun, bygeT coctaBnatb He MeHee 5000 000 (nsTu munnuMoHoB) pybnen. Ecnu nocne coBeplueHus
n3bATMA (BbiBOAa) AKTMBOB M3 [OBEpPUTENbHOrO ynpaeneHuss CTOMMOCTb YMUCTbIX aKTMBOB, OCTaBLUMXCS B
JoBepuTenbHOM ynpasneHuun, coctasut meHee 5 000 000 (Nt MunnMoHOB) pybnei, To YnpasnsioLmi Bnpase B
OLHOCTOPOHHEM nopsake oTkasaTbCca oT [oroBopa m Bo3BpaTuTh KnuneHTy Bce AKTUBbI B COOTBETCTBUU C
Horosopom.

9.3. Ecnu nHoe He npegycmoTtpeHo cornaweHnem CTopoH, Bo3BpaT (BbiBoA) Bcex AKTnBoB KnueHTy BnieveT 3a
cobon npekpawieHne [orosopa. B aTom cnydae Ynpasnswowui yoepxuBaeT M3 nepeuncrnsembix KnveHty
OEHEeXHbIX CPeAcTB npuyuTaoLweecs emy BosHarpaxaeHne n Pacxofbl 3a COOTBETCTBYOLMUIA Nepuoa Ao AaTbl
npekpaLleHns gencteusa [lorosopa, B T.4. B CBA3U C npekpaLleHnem [Jorosopa.

9.4. BosBpart (BbiBOA) AKTMBOB U3 J0OBEPUTENBHOIO YNpaBrieHnsl COBEpLUaeTCs Ha OCHOBaHWMU MOAMMCAHHOTO
KnveHToM 1 nonyyeHHoro YnpaensiowmM YBeaoMeHusi o BbiBoae AKTVBOB.

9.5. BosBpaT (BbiBOA) AKTMBOB W3 LOBEPUTENIBHOIO YNpPaBMeHWsl OCYLLUECTBISIETCA B AEHEXHOM copme no
pekBu3uTam GaHkoBcKoro cyeta KnmeHTa, ykasaHHOro B YBeAoMIeHUN o BbiBoge AKTVMBOB, a Npu OTCYTCTBUM B
TaAKoM YBEJOMITEHUM KOPPEKTHLIX PEKBM3UTOB GaHKOBCKOro cyeTa KnumeHTa, no pekBuantam GaHKOBCKOrO CYeTa,
ykasaHHoro B CornalleHny o npucoeanHeHun.

9.6. B cnyyae HegocTaTOYHOCTW AEHEXHbIX CPEACTB, BXOAAWMX B cocTaB AKTMBOB, Afs Bo3BpaTta (BbiBoAa)
KnueHTty cymmbl, ykasaHHOMW B YBegomneHunm O BbiBoge AKTMBOB, Ynpasnswowun BnpasBe 6e3 nonyyeHus
npeaBapuTeNbHOrO Cornacus Mnn nbbiX AOMNOMHMTENbHBIX WHCTPYKUMA KnueHTa, no CBOEMYy YCMOTPEHWIO
peanu3oBaTb LeHHble Bymaru, coctaBnstowme AKTMBbI B YaCTWU UMW NOSHOCTLIO.

9.6.1. B cnyyae HegOCTaTOYHOCTU OEHEXHbIX CPEACTB, BXOASLWMX B cocTae AKTUBOB, ANsl Bo3BpaTa (BbiBoaa)
KnueHTy cymmsl, ykasaHHoOW B YBeJOMNeHUM 0 BbiBoAe AKTUBOB U OTCYTCTBUS B cOCTaBe AKTUBOB MHbIX LIEHHbIX
Bymar KpoMe MHBECTULMOHHBIX NaeB 3aKpbIThbiX NAeBbIX MHBECTULMOHHBLIX POHAOB, YnpaBnsawwuii Bnpase 6es
nonydyeHns npenBapuTENbHOrO cornacus Unu nbbiX AONOMHUTENbHBLIX WHCTPYKUMA KnueHTa, no csoemy
YCMOTPEHUIO peanuM3oBaTb UHBECTULIMOHHBLIE Naun 3aKpbITbiX NaeBblX MHBECTULMOHHBLIX (POHAO0B, NMMGO 3anpPocUTb
y KnueHTa pekBusutbl cueta geno KnueHTta ansi Bosepata (BbiBoga) AKTUBOB U3 [OBEPUTESILHOMO YNpaBreHus B
CYMMe yKa3aHHOW B YBeJoMeHMn O BbiBoae AKTMBOB 6e3 peannsaumm MHBECTULMOHHBIX NaeB 3aKpbITbIX NaeBbIX
VHBECTULMOHHbIX (POHAO0B.

9.6.2. B cny4yae Bo3BpaTa (BbiBOAA) AKTMBOB U3 JOBEPUTENBHOMO yNpaBneHns B COOTBETCTBUM C MyHKTOM 9.6.1.
[oroBopa n3baTne N3 4OBEpPUTENBHOO yNpaBneHns NHBECTULIMOHHBIX MAaeB 3aKPbITbIX MAEBbIX MHBECTULIMOHHbIX
(HPOHAOB OCYLLECTBNSAETCA HAa OCHOBaHUMN AONOMHUTENBHOMO CornalleHus, nognMcaHHoro CTopoHamu.

9.7. Ecnu nHom cpok He npegycmoTpeH CornalleHnem o npucoeavHeHun, Bosspart (BbiBog) AkTnBoB KnueHTy
OCYLLECTBIAETCH B CrieaytoLLme CPOKM:

9.7.1. [peHexHble cpecTBa, BXOAsLME B cOCTaB AKTMBOB Ha AaTy NonyvyeHns YnpasnsiowmMm YBegoMIIEHNS O
BbiBOAe AKTMBOB, nepepatotcs KnveHty B TeyeHne 10 (gecatn) paboumx OHeEN C gatbl NOMAyYeHWs
Ynpaensowmm YBegoMneHus o Bbisoge AKTUBOB;

9.7.2. B cnyyae Heo6Xxo0AMMOCTM peanusaumm LeHHbIx Bymar ans uenen Bosspata AKTVBOB B AeHEXHOW opme,
OEHeXHble CPeAcTBa, MONyYeHHble OT peanusauun LeHHbIX Bymar AKTMBOB, NEpPeYNCsIoTCs B TeYeHue
Cpoka, pasyMHO Heo6XoAMMOro AN NPoBeAeHUA npoLleayp, HanpasneHHbIX Ha 3aBepLUeHne pacyeToB Mo
COOTBETCTBYHOLUMM COENKaM, NPy 3TOM YNPaBmsioWwmn NPpUoXnNT BCe pa3yMHbIE YCUIMS K TOMY, YTOObI
Takom cpok He npesbicun 30 (TpuauaTtn) pabouunx gHew;

9.7.3. npv HEBO3MOXHOCTW peanu3oBaTb LEeHHble GyMarn, MHble (OUHAHCOBbLIE WUHCTPYMEHTbI UMN OOCPOYHO
pacTOPrHyTh 3aKmntoYeHHble 4OTOBOPLI, B TOM YMCTe AEN03UTbI, NPOM3BOAHbIE (PMHAHCOBLIE NHCTPYMEHTHI,
[JOroBOpbI Pero UM NHble CPOYHbIE AOTOBOPLI, ANS Lenei Bo3BpaTa AKTMBOB B AeHEXHON dopme, a ToM
yucne B CBSI3W C 3anpeToM Ha COBepLLEHME onepauuii/caenok, YCTaHOBNEHHbIM Cy40M, UK MO UHbIM He
3aBUCAWMM  OT  YnpaBnsiowero ob6CToATenbCTBaM, CPOK MepedncrieHnss OEHEXHbIX CPeacTs
yBENMYMBaeTCs Ha Bpemsl AeNCTBUSI TakMx 06CTOATENbCTB;

9.8. B cnyyae HewucnonHeHnus KrnmeHTOM o0053aTenscTB, MNpegycMOTpeHHbIX nyHkTom 5.1.1 [Doroeopa,
Ynpaensawwmuin MMeeT MpaBO MO CBOEMY YCMOTPEHMIO MPUOCTaHOBUTL BO3BpaT (BbiBOA) AKTMBOB U3
[0BEpUTENBHOMO YNpaBreHns, TMCbMEHHO yBeaoMuMB 06 aTom KnneHTa B TedeHune 3 (Tpex) pabounx gHen. B Takom
crny4ae Cpoku, ykasaHHble B NyHKTe 9.7 [loroBopa, MCYMCASITCS C MOMEHTa UcnonHeHus KnneHtom 0653aTenseTB,
npegycMoTpeHHbIX nyHkToM 5.1.1 [Jorosopa.

9.9. [artonn Bo3BpaTa (BbiBoga) AKTMBOB KnMeHTy cuuTaeTca parta ChNucaHus [OEHEeXHbIX CPeAcTB Co
CneumanbHOro pacyeTHoOro cyeta npu nepesoge nx Knvexty.

9.10. UN3bsaTve M3 OOBEPUTENBHOMO YMNpaBMEHUs LEeHHbIX Gymar JonycKaeTcsl UCKIYMTENbHO Ha OCHOBaHWK
ZJOMONHUTENBHOrO CornalleHns, nognucaHHoro CTopoHamu.



9.11. lonoxeHWsi HacTosilero pasgerna npuMeHsitoTcs, ecnu  CornaweHnemM O MNpPUCOeOMHEHUM He
NpeayCcMOTPEHbI UHbIE YCIOBUS U/ NMOpPsiAoK Bo3BpaTa (BbiBoga) AKTMBOB.

10. BO3BPAT AKTUBOB KITMEHTY B CBA3U C NMPEKPALLEHUEM OOIOBOPA
10.1. B cnyyae npekpalieHus [loroBopa no ftoboMy OCHOBaHWIO Bce AKTUBbI noasiexaT Bo3BpaTty KnuneHTty.

10.2. B cnyyae npekpawenus [JoroBopa no wuHuumatuee KnueHTta, KnueHT HanpaBngeT Ynpasnstowlemy
YBegomneHue o pactopxeHun [lorosopa.

10.3. lMocne nonyyeHuss noanucaHHoro KnveHToM YBegommeHus O pactopxeHuu [loroBopa YnpaBnsoLumn
BrpaBe CaMOCTOSATENbHO U 6e3 nonydyeHus npegBapuTenbHOro cornacus KnveHta peann3oBaTb BCE LEHHble
Bymaru, Bxogsiwme B coctaB AKTUBOB, U BEPHYTL (BbiBeCTW) KnneHTy Bce AKTVBbLI B COOTBETCTBUM C [JOroBOPOM.

10.4. BosBpaT (BblBO4) AKTMBOB M3 [OBEPUTENbHOrO YMNpaBfeHUs OCYLLUECTBMASETCA B AEHEeXHoW copme no
pekBu3mTam OaHKoBcKoro cyeta KnmeHTa, ykasaHHOro B YBeAOMMEHUM O pacTtopxkeHuu [orosopa, a npu
OTCYTCTBMM B TakOM YBEAOMIIEHUWN KOPPEKTHbIX PEKBM3NTOB OaHKOBCKOro cyeta KnveHTa, no pekBuavTam
D©aHKOBCKOro cyeTa, ykasaHHoro B CornalieHny o npucoeguHeHmu.

10.5. Ecnu vHoi cpok He npeaycMoTpeH CornalleHnem o npucoeavHeHun wunu [JoroBopom, Bo3BpaT (BbIBOA)
AkTnBOB KNMEHTY ocyllecTBnsieTCs B CNeAyoLLne CPOoKu:

10.5.1. geHexHble CpefcTBa, BXoAsime B cocTaB AKTMBOB Ha AaTy NosnydeHus Ynpasnsawowmnm YBELOMMAEHUS O
pacTtopxeHun [JoroBopa, nepeatotrca Knuenty B TeueHme 10 (gecstu) paboumx gHew ¢ gatbl NONyYeHust
Ynpasnswowmm YBegoMmneHms o pactopxeHun [lorosopa AKTUBOB;

10.5.2. B cnyyae He0BX0AMMOCTU peanu3aumm LeHHbIX Bymar Ans uenen so3spata AKTMBOB B AEHEXHOW dopme,
OeHeXHble cpeAcTBa, NOMyYeHHble OT peanu3aumm LeHHbIX Bymar AKTMBOB, NEPEYNCNAINTCA B TeYeHne
CpoKa, pa3yMHO He06X0AMMOro AN NPOBEASHNS NpoLeayp, HanpasreHHbIX Ha 3aBepLUeHne pacyeToB Nno
COOTBETCTBYIOLLMM cAernkam, npu 3TOM YNpPaBAsIoLWM NPUIOKNUT BCE pasyMHble YCUMMs K TOMY, Y4TOObI
Takow cpok He npesbicun 30 (TpuauaTn) pabounx oHER;

10.5.3. nNpu HEBO3MOXHOCTU peanu3oBaTb LieHHble ByMaru, MHble (PUHAHCOBble WHCTPYMEHTbI UMM OOCPOYHO
PacTOPrHyTb 3aK/OYEHHbIE JOrOBOPLI, B TOM YMCIe Aerno3nTbl, NPouU3BOAHbIE (PMHAHCOBbIE UHCTPYMEHTHI,
[10rOBOPbLI PENo UMW UHblE CPOYHbIE AOroOBOPLI, ANs Lenei Bo3spaTa AKTVBOB B AeHeXHOW hopme, B TOM
yncrne B CBA3M C 3anpeToM Ha coBeplleHue onepauunit/caenok, yCTaHOBIIEHHBIM CYAOM, UMX MO UHBbIM He
3aBUCALMM  OT YnpaBnsowero oGCTOATENbCTBAM, CPOK MEepPeyvucrieHnss [OeHeXHbIX CpeacTs
yBEenuuu1BaeTcsa Ha Bpemsi eNCTBUSA TakuxX 06CTOATENLCTB.

10.6. B cnyyae, ecnu ueHHble Bymarm w/vnu OeHexHble cpeacTBa, npuunTarowmecs KnueHTy, nonyyeHsbl
Ynpasndaowmm nocne gaTel npekpaiwieHns Jorosopa, To Ynpasnsowmin 06a3aH nepegatb nx KnneHTy B TedeHue
30 (TpuauaTtn) paboymx OHeW C AaTbl MOMyYeHWs COOTBETCTBYIOLLMX LEHHbIX Bymar u/unu geHexHbIX CpeacTs
YnpasnswoLwmm, B crieayoLem nopsake:

10.6.1. ns nepeyncrneHns OeHexHblx cpeacTB KnveHTy Ynpaensiowwuii BnpaBe peanu3oBaTb MNOMydYeHHble
LeHHble GymarM 1 ydepxaTb M3 BO3BpallaeMblx cpedcTB Pacxofbl, nNpousBedeHHble MM B CBSI3W C
XpaHeHneM u (unun) nepegadveit KnueHTy ykasaHHbIX CpeACcTB, a TakkKe Haroru, CornacHo
3akoHoAaTenbCTBY;

10.6.2. [eHexHble cpeAcTBa NepeuncnsalTcs No pekeBuauTam GaHkoBckoro cyeTa KnveHTa, ykasaHHoOro B
YBedomneHnm o pactopxeHun [orosopa, a Npu OTCYTCTBUM B TakOM YBEeOOMIIEHUU KOPPEKTHbIX
pekBu3nToB 6GaHKoBCKoro cyeta KnueHTa, no peksusmtam 6aHKOBCKOro cyeTa, ykasaHHoro B CornatueHunm
0 NPUCOeaNHEHWN;

10.6.3. B cny4ae HEBO3MOXHOCTU NepeyYnUCcrieHns MonyvYeHHbIX AeHeXHbIX cpeAcTB KrveHTy, Mo npuymHam He
3aBUCALLMM OT Ynpaenswuwero, Ynpaenswowun o6s3aH  HanpaButb KrnveHTy yBegomneHue c
NpUNoXeHNeM onucaHus nopsigka genctBui KnueHta, Heobxogumbix Ans nonyyvyeHus KrveHTom
YKa3aHHbIX JEHEXHbIX CPeaCcTB U/UNn LEeHHbIX Oymar.

10.7. B cnyyae HeucnonHeHuss KnueHTom o6si3aTenbCcTB, NpedycMOTpeHHbix nyHkToM 5.1.1 [orosopa,
YnpaBnsowmin MMeeT npaBo MO CBOEMY YCMOTPEHMIO MPUOCTaHOBUTL BO3BpaT (BblBOA4) AKTMBOB U3
[0BEPUTENBHOrO yNpaBneHusi, TCbMeHHO yBeaoMuB 06 aToM KnneHTa B TedeHue 3 (Tpex) pabounx gHewn. B Takom
crnyyae Cpoku, ykasaHHble B nyHktax 10.5 n 10.6 [ooroBopa, UCUMCNSAIOTCA C MOMEHTa ucnonHeHus KnueHtom
065a3aTensCTB, NPeayCMOTPEHHbIX NyHKTOM 5.1.1 [lorosopa.

10.8. B cny4yae, ecnu B cocTaB AKTMBOB BXOASIT MHBECTULUOHHbIE Mau 3aKpbITbIX MaeBblX MHBECTULMOHHbBIX
¢oHO0B, BO3BpaT (BblBOA) AKTMBOB KnneHTy B CBA3M € npekpalleHnem [JoroBopa OCyLLEeCTBSAETCS Ha OCHOBaHUN
OOMOJTHUTENBHOrO cornalleHuns, nognucaHHoro CTopoHamu.

10.9. B cnyyae HeBO3MOXHOCTM nepedatb KnueHTy aeHexHble cpeactBa W/unu  UeHHble Oymarm mno
o6CcTOATENBCTBAM, HE 3aBUCAWMM OT YNpaBnstowero, YNpaensowmin MoXeT nepedatb UMYLLECTBO B 4EN0O3UT



HOTapuyca WM MpeanpuHMMaeT WHble OeNcTBusl, NpedyCMOTPEeHHble 3aKoHOAaTeNbCTBOM AN CrydaeB
HEeBO3MOXHOCTU MWCMONHEeHWs obsizaTenbCTBa Hagnexawemy nuuy, npyu 3ToM KnmeHT o6s3aH BO3MeCTUTb
YnpaensioLeMy NoHEeCEHHbIE pacxodbl.

10.10.Jatoii Bo3BpaTa (BbiBoga) AKTMBOB KnveHTy cuuTaeTcs pgdaTa ChucaHusl [OEHEXHbIX CpeacTB Co
CneunanbHOro pac4yeTHoOro cyeTa npu nepeeoge ux KnveHTy.

10.11.lMonoxeHns HacTosiWero pasgena npumeHsotrcs, ecnu  CornaweHmeMm O NpuUcCOoeavHEHUN  He
npeaycMoTpeHbl UHbIE YCIOBUS U/Mnn NOPsAOK Bo3BpaTa (BbiBoga) AKTUBOB.

11. BO3HArPAXAEHUE N PACXOObI

11.1. Beinnata BosHarpaxaeHus u Bo3MelleHne PacxofoB OCyLLecTBNAKTCA M3 AKTMBOB, HaxodLMXCH B
[oBepuUTENbHOM ynpaBneHun y YnpasnsioLLero.

11.2. KnueHT o6si3aH BbinfauvBatb Ynpaenstouwemy BosHarpaxgeHue B cooTBeTcTBUM C [loroBopoM WU
CornalleHunem o npucoeanHeHun. BosHarpaxaeHue He obnaraeTcs HaroroM Ha go6asneHHyto ctoumocTs (HAC).

11.3. CornacoBaHme CTopoHamu cymMMbl BosHarpaxgeHusi ocyLlecTBRSeTCsl MyTeM MPUHATUS U COracoBaHus
Knuentom OT4eTa, B KOTOPOM yKa3aHbl pa3mep M Nopsaok pacdeta BosHarpaxgeHus 3a npowenwmin OTYeTHbIN
nepuog. BosHarpaxageHue cuntaetcss 6e3ycrnoBHO cornacoBaHHbIM KnueHTom B criyyae, ecrim no UcTeyeHuu
yKaszaHHoro B nyHkte 8.4 [oroBopa cpoka, Ynpasnsawowmin He nonyumn oT KnuneHta B NMCbMeHHOW dopme
MOTMBUPOBaHHbIE BO3PaXeHWsI K NpegocTtaBneHHomy OTyeTy.

11.4. Beinnata BosHarpaxgeHusi OCyLLecTBNSETCA MO YCMOTPEHMIO YMpaBnsoLWEero ogHUM U3 crnefyroLlmnx
cnoco6os:

11.4.1. Ynpasnsowuin caMoCToATENbHO 1 6e3 nonyyeHus npeasapuTenbHoro cornacus KnueHTta cnucoisaeTt us
AKTVMBOB [J€eHeXHble CpeAcTBa B CyMMeE, MOMHOM MM 4YacTUYHOM 3agormkeHHOcTM KnmeHTa nepepn
Ynpasnswowum no ynnaTte BosHarpaxaeHus;

11.4.2. B cny4yae ecnu B coctaBe AKTMBOB HE MMeeTCs AOCTaTOYHOWN CYMMbI OEHEXHbIX CpeacTB OJ1A BblMiaTbl
BO3HaI'pa)KJJ.eHI/IFI, yl'lpaBﬂFHOUJ,VIVI camocTosiTeNnlbHO K 06e3 nonyyeHnda npeasapuTesribHOro coriacua
KnneHta npogaeTt ntobble AKTMBbI U NCNoJib3yeT Bblpy4YEeHHbIE OT Takom npoaaxwu geHexHble cpeacrtea and
ynnarbl BO3Hana)K,EI,eHVIFI;

11.4.3. B cnyyae HegocTaToOMHOCTUM AKTUBOB AnA BbinnaTel Bo3HarpaxaeHus, KnneHT B CpoK, yKasaHHbIN B MyHKTe
8.4. [oroBopa, CaMOCTOATENbHO OCYLIECTBNAET nepefadvyy OEHeXHbIX CPeACTB B [OBepuTernbHoe
ynpasneHne Ynpasndawowemy nytem ux 3aumcneHus Ha CneumanbHbll pacyeTHbI cyeT B Mnopsigke,
npegycMoTpeHHOM B pasgene 6 [orosopa, npu 3atoM ecnu KnveHT He ocylwecTBnseT nepegady
OOCTaTOYHOW CyMMbl [EHEeXHblX CPeAcTB B [OBEpUTENbHOE ynpaBrneHue YnpaBnswwui Bnpase
BbiCTaBuTb cyeT KnuneHTy Ha onmnaTy obwen cymmbl HeonnadeHHoro BosHarpaxgeHus, a KnuveHt
CaMOCTOSATENbHO MPOM3BOAMT onnaTy OaHHOro cyeTta B 6Ges3HanuyHOM nopsigke B TedeHue 3 (Tpex)
pabounx AHen ¢ gaTbl BbICTABNEHUS cyeTa.

11.5. KnuveHT 0653aH BO3MECTUTb YNpaBnsaoLeMy BCe NOATBEPXAEHHbIE Pacxoabl, Npon3BegeHHbIe NOCeaHNM
B pamkax [JoroBopa, B ToM yucne Pacxofbl, cBsidaHHble ¢ [JoroBOpoM, HO BO3HUKLLWE OO0 AaThbl NepBOK Nepenayn
AKTVBOB.

11.6. lMoHeceHHble YFIpaBJ'IﬂPOLLIMM Pacxoabl B TeyeHune kaxgoro OTyeTHoro nepunoaa, onfiavynBaroTcA nNno Mepe nx
BO3HUKHOBEHUA N OTpaXakTCA B Otuete YHpaBnmou.l,ero 3a COOTBeTCTByPOUJ,I/Iﬁ nepuog.

11.7. Onnata PacxofoB ocyLLecTBNseTcs nobbiM U3 creayoLmx cnoco6oB:

11.7.1. YnpaBnsowun caMoCcTosaTeNbHO 1 6e3 nonyvyeHns npegsapuTenbHOro cornacus KnmeHTta ocywiecTensiet
onnaty PacxonoB 13 geHexXHbIX CPeAcTB, BXOAALWMNX B COCTaB AKTMBOB;

11.7.2. B cnydae ecnu B coctaBe AKTMBOB HE UMEETCHA AOCTAaTOYHOW CYMMbl OEHEXHbIX CpeacTB Ans onnaThbl
PacxopoB, Ynpaenswwmi Bnpase npoaatb fobble AKTMBBI M MCMOMb30BaTb BbIPYYEHHbIE OT TakoW
npogaxu AeHexHble cpeacTsa anga onnatel Pacxonos;

11.7.3. B cnyvae ecnu Ynpaensowuin onnatun Pacxoabl 3a cyeT cobCcTBeHHbIX cpeacTB, KnveHT obsizaH B
TeuyeHne 3 (Tpex) paboumx OHen Bo3MecTUTb Ynpasnswowemy Pacxogbl, Ans 4ero Ynpaensiowmin
HanpaensieT KnveHTy cyeT Ha onnaty MOoHeceHHbIXx PacxodoB C  NPUOXeEHUEM [OOKYMEHTOB,
noaTBepPXKAALWNX pa3mep NoHeceHHbIX Pacxonos.

11.8. Ecnu c4yeTa OT TpeTbux nuu Ha onnaty PacxoaoB, BO3HUKLLMX B xoAe ucnonHeHus [orosopa, He 6yayT
nony4veHbl Ynpasnawowmm 40 AaTthl npekpalleHusa [JoroBopa, TO nocne nNofydyeHns Takux cHeTOB YNpaBnsaoLni
HanpaenseT KnneHTy cyeT Ha onnaTty NoHeceHHbIx PacxodoB C NpuUoxeHneM OOKYMEHTOB, NOATBEPXKAAOLLNX
pa3mep noHeceHHbix PacxopgoB. MNpu aToMm KnneHT 0653aH onnatutb NOMydeHHbI OT YNpaBnsioLWero cyeT B
TeyeHne 3 (Tpex) pabounx gHen ot aaTtbl nonyyvyeHnsa KnmeHTom ykasaHHOro cyeTta.



12. OTBETCTBEHHOCTb CTOPOH

12.1. OcHoBaHMEM OTBETCTBEHHOCTM YnpaensioLlero no [JoroBopy sBnsieTcsl HENPOsiBNeHNe YNpasnsowmumM npu
OCYLLECTBIEHUN UM JOBEPUTENBHOTO YNpaBneHns AKTMBaMy OOMKHON 3a60TNMBOCTM 06 HTepecax KnueHTa.

12.2. Tpn atom B uensix [JoroBopa YNpaBnsloWMiA MNpU3HAETCA NPOSIBUBLUMM AOIDKHYKO 3aboTnmBoCcTb 06
uHtepecax KnueHTa, ecnn ero pencrens/6e3nencTBue OCYLLECTBRANUCL B CTPOrOM COOTBETCTBUM C
3akoHogaTenbCTBOM U ycrosuamu [lorosopa.

12.3. Ecnu koHGNUKT nHTepecoB Ynpasnstowero n KnueHta nnn gpyrux KnueHTtoB YnpasnsioLlero, 0 KOTOpoMm
BCE CTOpPOHblI He ObINM yBeOOMMEHbl 3apaHee, NMpuBEN K OENCTBUAM YNpaBnaoLwwero, NpUYMHMBLLMM Yuiepb
uHtepecam KnueHTa, Ynpasnsiowun obsa3aH 3a CBOW CYeT BO3MECTUTb MPUYMHEHHbIN yuwepbd B nopsake,
yCTaHOBMNEHHOM feuncTtBylowum 3akoHopatensctBoM. [lpy  atom  Ynpaenswowuin ocBobOXagaeTcss  OT
OTBETCTBEHHOCTM MO [OAHHOMY MYHKTY, €CNn ero AeWCTBUS OCYLLECTBMSSIMCL B CTPOrOM COOTBETCTBUM C
lMpaBunamu BbISBIIEHNS N KOHTPOS KOH(NMKTa MHTEPECOB.

12.4. YnpaBnswowmii HeceT OTBETCTBEHHOCTb B (hopmMe Bo3MeLlLeHUs KnneHTy yObITKOB, NPUYMHEHHBIX yTpaTon
UMyLLEeCTBa B pa3mepe, He npeBbiliatoLLem pasmepa BosHarpaxxaeHuns, nonyvyeHHoro Ynpasnswowum no [Jorosopy
3a npeablayLwnii KaneHaapHbIn rod, a ecnv co AHA 3akntoveHus [Jorosopa npowwno MeHblue 1 (ogHoro) roga, 10 B
pa3smepe He npesbilwatoLem BosHarpaxgeHue nonyyeHHoro no [lorosopy ¢ Havana gencteus [Jorosopa, ecnu He
OOKaXeT, Y4TO 3TN YObITKM NPOM30LLNKN BCNeACTBME HeNpeoaonmon cunel nnbo aencreun (besgencrems) KnueHra,
B TOM u4ucne Hapywenus KnueHtom ycnosun [Jorosopa. Ynpasnswowuin HeceT OTBETCTBEHHOCTb B hopme
HEeyCTOMKN B Cryyae HecobniogeHs cpokoB nepedayn AKTMBoOB KnueHTy, npeaycMOTPEHHbIX nyHkTamm 9.7.1 un
10.5.1, B pasmepe 0,01% ot CTOMMOCTM YNCTbIX aKTUBOB, Noanexawmx nepegade KnueHTy, 3a Kaxabli OEHb
NMPOCPOYKKN, HO HEe MnpeBbiwawem pasvepa BosHarpaxgeHus, nonyvyeHHoro Ynpasnswoowmm no [Jorosopy 3a
npeablayLMIA KaneHgapHbln rog, a ecnv co AHA 3aknioyveHus [loroBopa npoLunio MeHblue 1 (ogHoro) roga, To B
pa3smepe He npeBbiWwatoleM BosHarpaxaeHve nonyveHHoro no [JoroBopy ¢ Havana cpoka aenctensa Jorosopa.

12.5. yl'lpaBJ'IFIIOLLI,I/Iﬁ He HeCeT OTBETCTBEHHOCTU nepen KnneHtom 3a Y6bITKI/I, npu4YnNHEHne KOTOopbIX ABUITOCb
pe3ynbTaToM HENCNOJTHEHUA nnbo HeHagnexawero ucnonHeHns KnneHtom obs3atensCcTB Mo ,D,OI'OBOpy.

12.6. yl'lpaBJ'IFIIOLLI,I/Iﬁ HEe BO3MeLllaeT Y6bITKI/I N HE HECET OTBETCTBEHHOCTMU 3a:

12.6.1. BO3HMKHOBEHME Yy KnuneHTa yoObITKOB MO npuymHe u3bATMA KnueHTom AKTMBOB OO OKOHYaHUSA cpoka
pencteus [oroBopa;

12.6.2. npsAMble MM KOCBEHHble YObITkM KnueHTa, BO3HMKLWIME B pe3ynbTaTe U3MEHEHUS PbIHOYHOW CTOMMOCTH
AKT1BOB;

12.6.3. HECBOEBPEMEHHOE WUCMONHEHWE UMW HEUCTIONTHEHNE 3MUTEHTOM LiEeHHbIX Bymar cBoux obsizaTenscTe no
roralleHuto LieHHbIX Gymar;

12.6.4. HeCBOEBPEMEHHYIO BbINMATYy UMW HEBLINNATY 3MUTEHTOM LiEHHbIX Oymar, 6pokepom, genosutapmem u/unm
Bupxen nepmogmyecknx nnatexen no LeHHslM bymaram;

12.6.5. npsiMble WNX KOCBEHHble YObITKM KnueHTa, BO3HWKLUME B pesynbTate OeWcTBUiA unu GesgencTeus
3MUTEHTOB LIeHHbIX Bymar, KpeauTHbIX opraHu3auui, 6pokepoB, Aenosutapues u/unm Bupx.

12.7. YnpaBnswwni He HeceT OTBETCTBEHHOCTM neped KnneHToM 3a yObITKM, BbI3BaHHbIE CRy4YasMu
Hernomny4yeHus UnNu HecsoeBpeMeHHOoro nonyyeHuss KnueHtom OTyeTHOCTU YnpaBnsioLwero, pasmelleHHOW B
Kabunete [.Y. n/vunn HanpaeneHHoOW No OneKTPOHHOW Mno4yTe (B TOM 4Yucre BBUOY OrpPaHWYEHUN DreKTPOHHOM
noytel Knuenta) B cootBeTcTBUM C [oroBopomM, nmbo cnydasmm korga Kakas-nmbo, B TOM  uucne
KOHmAeHUnaneHas, nHcopmaums npy ee pasmelleHmn B Kaburete [1.Y. n/vnum nepegaye no SneKTpoOHHOM noyTe
KnueHTy craHeT [gocTynHa TpeTbMM §uvuaM B pe3ynbTarte  MoflydeHus VMU HepaspeLleHHOro
(HEeCaHKLMOHMPOBaHHOIO) YNpasnsAloLWwmum B MMCbMEHHOW hopMe AOCTyNa K Takon nHdopmMaLumu, BKIYas cryyau
HeCaHKLUMOHMPOBaHHON YNpaBnswowmm nepedayn napons k KabuHety [.Y. KnueHta TpeTbum nuuam, B3NOMOB
3NEKTPOHHOro NoyToBOro sAwmka (e-mail) KnueHta, nepepadn naponen OT 3NEKTPOHHOrO MOYTOBOro slMKa (e-
mail) KnueHta TpeTbuM nuuam u npodne criydam HeCaHKLMOHMPOBAHHOMO AOCTyNa TpeTbUX NUL, K MHopMaumn,
nepegasaemMon B pamkax [loroBopa, a Takke 3a MOMHOTY U KOPPEKTHOCTb MHGOpMaLmMK, nepeaaHHon KnueHTty
nocpeacTBoOM ANeKTPoHHOW noyThl u/unu KabuHeta [1.Y., ecnu 3To He CBSI3aHO C SIBHOW OLLMOKON YrpaBnstoLLero
npw oTnpaeBke Takon MHOPMaLUK NO DNEKTPOHHOM NoYvTe u/unu pasmelleHmem B KabuHete [1.Y.

12.8. Ha cymmy AKTMBOB, NepeaHHbIX B JOBEPUTENBHOE YNpaBrieHne, a Takke HaXoOsaLWMXCsi B JOBEPUTENIBHOM
ynpaBrieHUN NPOLIEHTbI B cooTBETCTBMM €O CcT. 395 n 317.1 paxgaHckoro kogekca Poccuiickon ®epepauun He
HaAYNCNATCA U He BbINNa4YMBaoTCS.

13. OBCTOATENbCTBA HENPEOQOJIMMOM CUJbI

13.1. CTOpOHbl He HecyT OTBETCTBEHHOCTM 3a HeucronHeHue nubo HeHagnexallee WCMOSNIHEHWe CBOWX
06s3aTenbCcTB Mo [1oroBopy, eCriv OHO BbI3BAHO AENCTBUEM OOCTOSATENBCTB HEMPEOAONMMOWN Cuilbl ((hopC-Maxop),



NPEnAaTCTBYHOLLNX UCMONHEHNIO 0683aTenbCTB Kakon-nnbo n3 CtopoH. Mo obcTosiTenscTBamMu HEMPeogoNTMMONn
cunbl CTOPOHbBI MOHMMALOT Takne 06CTOATENbCTBA, KOTOPbIE BO3HMKIN NOCIe 3aknodeHuns [JoroBopa B pesynbTare
HenpeaBVAEHHbIX U HEOTBPATUMbIX NPW AAHHbLIX YCIOBUAX COOLITUIA Ype3BbIYAMHOIO xapakrepa, B YaCTHOCTH,
CTUXMINHblE 6eACTBUS, BOEHHbIE AEVWCTBUS, rpaXaaHCkue BonHeHus, 3abactoBkum u 1.n. K Taknm obctoATenscream
CTOpOHbI Takke OTHOCAT AEeNCTBMSA OpraHOB rocyAapCTBEHHON BracTu 1 ynpasneHus, aenctemsa baHka Poccuu (B
TOM YKCNE peLleHns MO PeCTPYKTYpU3aumMm rocyaapCTBEHHbIX LEeHHbIX Bymar, NPUoCTaHOBAEHUIO BbINAAT MO HUM
N OTCPOYKE NnoraweHus), 4eNCTBUS MHOCTPAHHbIX OPraHOB roCyAapCTBEHHOW BNAcTW U ynpaBneHns, MHOCTPaHHbIX,
MEXOYHAPOAHbIX U MEXroCy4apCTBEHHbIX OpraHusauun u obbeAMHEHUIN, CBA3aHHbIE C BBEAEHWEM CaHKLMA 1
WHbIX OrpaHnyeHnin B OTHoLeHUM CTOPOH, MPOdECCUOHANbHbIX KOHCYNbTAHTOB U ayantopos CTOPOH, KpeauTHOM
opraHusaumu, obcnyxusaroLwen Ynpaengwwero, U ux agpgunmpoBaHHbIX NuL, CYLLECTBEHHO yXyAllawline
YCINOBMS BbINOMHEHUST 0053aTenbCTB MM Aenawlmne HEeBO3MOXHbIM MO0 HEeCBOEBPEMEHHbBIM WCMOSTHEHWE
CtopoHamu cBoux obsizatenbcTB Mo [JoroBopy, BKMOYas HEBO3MOXHOCTb COBEpPLUEHUS COENOK C LeHHbIMM
Oymaramu, coctaBnsawWMMM AKTMBBI, a TaKke MpeKkpalleHMe, NPUOCTaHOBMNEHUE pacYETHbIX, TOProBbIX,
KMWPUWHIOBBIX, [OEn0o3uTapHbiX onepauni bBupxen, genosntapusiMvM, pacyeTHbIMW MNanatamu 1 Apyrumu
cybbekTamu, 06CnyXmnBatoLLMMU NPOLLECC TOProBNn Ha bupxe, HenpaBomMepHbIE AENCTBUS AepXaTenen peecTpos
BNagenbLeB LeHHbIX bymar, Aeno3ntapues, SMUTEHTOB.

13.2. CtopoHbl 0653yt0oTCA B cpok He 6onee 10 (necatn) paboyumx gHen ¢ MOMEHTa HaCcTyneHnsa 06CTOATENbLCTB
HENpPeodonMMON Curbl, a Takke C MOMEHTa MNpPeKpalleHUs CYLLeCTBOBaHUSA YyKa3aHHbIX OOCTOATENbCTB, B
NMCbMEHHOM BUAe YBELOMNATL APYr ApYyra 0 COOTBETCTBYOLWEM hakTe. [Ans NOATBEPXKAEHUSA HANMYNS YKa3aHHbIX
obcToaTenbctB CTOPOHBI NPEOCTABNAT APYr APYry HE0b6X04MMbIe U BO3MOXHbIE fOoKa3aTenbCTBa.

13.3. B cnyyae HacTynneHus ykasdaHHbix B nyHkTe 13.1 [oroBopa obcTtosTenscts Ynpasnsoowmn obsasyetcs
npeanpuHATbL BCE BO3MOXHbIe Mepbl A5 3alUWThl NpaB U uHTepecoB KrnveHTa ¢ OTHECEHMEM BCEX MOHECEHHbIX
npu 3TOM pacxofoB Ha cyeT KnueHTa.

13.4. Ecnu no6oe u3 ykasaHHbIX B NyHkTe 13.1 0GCTOATENLCTB HEMOCPEACTBEHHO MOBMMSANO Ha WUCMOMHEHME
obs3aTensCTB No JoroBopy NGO MOCAYXWUIO MPUYMHOW HEUCNONHEHUA MO0 HeHaaneXxallero UCMoSHeHUs
06s3aTenbCTB Nno JJoroBopy B YCTaHOBMEHHLIN CPOK, CPOK UCMOMHEHNS 06s13aTeNbCTB NpoAneBaeTcs Ha nepuoa
[AelCTBMS COOTBETCTBYIOLLEro 06CTOATENLCTBA.

13.5. Kaxpgaa n3 CTopoH umeeT npaBo pacToprHyTb [doroBop ©6e3 o6s3aTenbCTB MO BO3MELLEHMIO YObITKOB,
NPUYMHEHHBbIX A4eNCTBMEM OBCTOATENbLCTB HENPeodoNMMON CUrbl, €CNN BO3MOXHOCTb MOSIHOrO MIIM YaCcTUYHOrO
ucnonHeHns obsasaTenscts no [JoroBopy B CBA3N C OEWCTBUMEM YyKa3aHHbIX OBCTOATENbCTB OTCYTCTBOBana B
TeyeHue bonee 1 (ogHoro) mecsua.

14. CPOK OEUCTBUSA, NOPAOOK UBMEHEHUSA U PACTOPXXEHUA IOTOBOPA

14.1. NMocne nognucaHusa CornaweHns o npucoeanHeHun [JoroBop cYMTaeTcs 3akmnoyYeHHbIM U BCTYNaeT B CUIy
c patbl nepsoi nepefayn KnveHtom AKTMBOB YnpaBnsoweMy U AeNCTBYeT B TEYEHUE CPOKa, COrnacoBaHHOIo
CtopoHamu B CornatleHnm o npucoeamHeHnM.

14.2. Ecnu B TeyeHune 30 (TpuauaTtu) KaneHgapHbIX AHeW ¢ AaTtbl 3aknioveHns [lorosopa KnveHT nepeaacTt AKTUBHI
B [OBepuTeNbHOe ynpasrneHne B cymme meHee 5 000 000 (nATv MUMNMOHOB) pyGrien, To Ynpasnsoowmn nmeet
npaBo B MOOON MOMEHT pacToprHyTb [JoroBop B OAHOCTOPOHHEM MOpPSAKe, BEPHYB AKTMBbI U3 JOBEPUTENBHOMO
yrpaBneHuss B OeHexXHow copme no pekBusantam KnneHTa, ykasaHHbix B CornaweHun o npucoeguHeHuu.
CornalweHnem o NpUCOeAMHEHUM MOXKET ObITb MPefyCMOTPEHa MHasi CyMmMma.

14.3. Cpok pgewncteust [JoroBopa ¢ KnueHTom oTcumTbIBaeTcs C Aatbl nepsBor nepegayn KnueHtom AKTUMBOB
YnpaBnswwemMy u, ecrnm WHoe He npegycmotrpeHo B CornaweHve O MpUCOEAVMHEHUM, aBTOMATUYECKU
npoafeBaeTCsa Ha TeX Xe YCroBUAX Ha TOT e CPOK B TOM Criydae, ecnv 3a Mecsy, 0 UCTEeYEHNA cpoka AencTBus
HoroBopa HM ogHa n3 CTOPOH He 3asBUT O CBOEM HaMepPeHUn npekpaTuTb [lorosop.

14.4. KnueHT BnpaBe pacToprHyTb [JOroBop B OQHOCTOPOHHEM MOpsake, yBeAOMMB 06 3TOM YNpaBnsitollero B
nucemeHHon ¢opme 3a 30 (TpuauaTtb) kaneHdapHbIX AHeW OO npejnonaraemon AaTel pactopxeHus Jorosopa,
€CI UHOW CPOK He NpegycmoTpeH CornalleHmem o NpUCoeanHEHNN.

14.5. YnpaBnswwui BnpaBe pacToprHyTb [OroBop B OAHOCTOPOHHEM MOpPsiAKe, B Cryvae, NpegycMOTPEHHOM
nyHkTom 14.2 [loroBopa n B MHbIX CriyyYasix NpefycMOTpeHHbIX 3akoHo4aTenbCcTBoM 1 [loroBopoM, yBeaoMuB 06
aToM KnueHta B nucbMeHHon popme 3a 10 (gecaTb) kaneHgapHbIX AHEW 40 npeanonaraeMon Aatbl pacTopXeHuUs
[oroBopa, ecnu NHon cpok He NpegycMoTpeH CornalleHmem o NpUCoeanHEHNN.

14.6. B cnyyae pactopxeHus [Jorosopa gaTou npekpatleHns [lorosopa aBnaeTcs gata nepegadu Ynpasnsowmum
AkTnBOB KnneHTy B NOSIHOM 06beme.

14.7. B cnyyae npekpalleHus [JoroBopa no noGbiM OCHOBaHWSIM, NpaBa U 06sS3aHHOCTU MO OOBEPUTENILHOMY
ynpasreHuio AKTMBaMM B COOTBETCTBMU C [loroBOpoM npekpallatotcs Ha byayllee, a obasaTtensctea CTOPOH,
BO3HUKLUME [0 W HEe WCMOJSIHEHHbIE K MOMEHTY rnpekpalleHus [oroBopa, a Takke BO3HUMKLIME B CBSI3U C
npekpatieHmemM [Joroeopa, COXpaHsitoT CBOO CUIY [0 AaTbl UX HAAMEXALLEro NCTONHEeHNS.



15. NPOYME YCnoBUA

15.1. [oroBop COCTaBIEH, PerynmpyeTcs M TONKyeTcs B COOTBETCTBMM C 3akoHopaTtenbcTBoM. JltoGoi crop,
pasHornacue, TpeboBaHWe WM TNpeTeH3us, Kacaiwwmecs [oroBopa, BKMYas Crydanm €ro HapylleHus,
npekpaLLeHUs N HeaenCcTBUTENbHOCTH, MOASEXAT PACCMOTPEHUIO B CyAe N0 MEeCTy HaxOXOAeHUs YNpaBsiioLLero
B COOTBETCTBUM C 3aKOHOA4ATENIbCTBOM.

15.2. CTOpOHbI HACTOALLMM 3asIBNSAIOT, YTO CYLLLECTBOBaHMNE 1 coaepkaHune [loroBopa 1 BCcex ApYrux JOKYMEHTOB,
oTHocsAwmxca k [loroBopy (B Tom yncrne OTYeTOB), CUMTAOTCA KOH(MAEHUMANBbHBIMA U HE PACKPbIBaOTCA KakoM-
nnbo TpeTben CTOpoHe (ucknodas NpodecCroHanbHbIX KOHCYNbTAHTOB U ayauTopoB CTOPOH, KpeauTHOW
opraHusaumu, obcnyxusatollend Ynpasnsawwero, U mx ad@UNMpoBaHHbIX MWL, MWL, OKa3bIBAOLIMX YCNyrn
Ynpasnawowemy no npusneveHutio KnueHToB, B 4acTm uHopmaumm o npuBredyeHHbix KnuveHTax, a Takke
KOMMETEHTHblE TOCYAapCTBEHHbIE OpraHbl MO MX TpeboBaHMIO B COOTBETCTBMM C  OENCTBYHOLIUM
3akoHofdaTtenbcTBoM Poccuickon ®Pepepauun) 6e3 nonydeHMs MUCbMEHHOrO cornacus apyron CTOpOHBbI.
ObsnasatenbctBa CTtopoH no obecneyeHnio KOHMAEHUMANbHOCTM OCTalTCA B CUMe M MOocrne npekpaleHus
nencteus [orosopa.

15.3. Bce npeaycMmoTtpeHHble Joroeopom CooblieHust HanpaenstoTcs CTopoHaMu criegytoLlmMm o6pasom:

15.3.1. ecnv oHu npegHa3HadeHbl KnueHTy, To nyTeM ux pasmelleHus B KabuHeTe [.Y., a BO BCeX MHbIX Cry4qasx
C ncnonb3oBaHnemM AaHHbIX KJ'II/IeHTa, YKa3aHHbIX B CornaweHumn o npucoegnHeHumn, ecnu ﬂOFOBOpOM nnn
CornalwieHnem 0 NpUCoeanHEHNM He NpegyCMOTPEeH MHOW cnocob;

15.3.2. ecnn OHW npefHasHaveHbl Ynpaendwowemy, TO MyTeM Hanpaeneuus opurmHana CoobueHuns,
noAanucaHHoOro cobCcTBEHHOPYYHOW nognucbio KnmeHta, ¢ Mcnonb3oBaHMEM AaHHbIX YNpaBnsaoLwero,
yka3aHHbIx B [NpunoxeHun Ne 2 k forosopy, ecnv Jorosopom unu CornawleHmem o NpUCOeaMHEHUN He
npeaycMoTpeH NHon cnocob.

15.4. KnveHT Bnpase yBeAOMUTb YNpaBnsowero 06 naMeHeHun AaHHbix KnveHTa, ykasaHHbIx B CornalleHum o
npucoeanHeHnn, COOTBETCTBYIOLLEE YBEAOMIIEHNE MOXET ObITb HanpaBneHo NOYTOBLIM OTNPABIIEHNEM C OMUCHIO
BIOXXEHMWS1 U yBEeJOMIIEHNEM O BpPYYeHWW, KypbepCcKol OoCTaBkoi, nepeaaHo Yepes KabuHet [.Y. unm BpyyYeHo
NTIMYHO Mof, POCMUCH YNOSTHOMOYEHHOMY NpPeACcTaBUTENH0 YNpaBsoLLEero.

16. TFAPAHTUUN CTOPOH
16.1. MoanucaHuem CornalieHust o npucoeanHeHun KnueHT 3aBepsieT U rapaHTUpYeT, YTo:

16.1.1. Ha pgaTty nepegadv AKTMBOB B JOBepUTENbHOE ynpaBneHne YnpasngawLwemy He CylecTByeT U He byaeT
CYyLLEeCTBOBaTb HMUKAKUX OrpaHnyYeHnid, KoTopble Mornn Bbl NpenaTcTBOBaTb UMM caenaTb HEBO3MOXHbIM
ocylwiecTBfneHne onepauunm ¢ AkTMBamMu B COOTBETCTBMM C [JOroBOpom, B TOM 4ucne, 4TO nobble
nepegasaemble AKTVBbI HE OOpeMEHEHbI HUKaKUMK NpaBaMu TPeTbUX NnL;

16.1.2. ana uenen 3akntoveHusa [loroBopa M UCNOMHEHUS CBOMX 00s13aTeNbCTB, NPEaYCMOTPEHHbIX B [loroBope,
KnueHtom cobniogeHbl Bce TpeboBaHmsa 3akoHogaTenbCcTBa;

16.1.3. Bce n nobble AHKeTbl KnneHTa, npegocTtaensemMble YNpaBnstoLlemy, cogepxaT NofHy U JOCTOBEPHYIO
nHpopmaumo o KnneHte n ero AkTMBax Ha gaTy npefocTaBneHus Takon MHdopmaLmu;

16.1.4. KnueHT NOMHOCTbIO OCO3HAET TOT hakT, YTO BCE pelleHuss 00 MHBECTMPOBAHWUWM B KOHKPETHbIE BUAbI
LUEeHHbIX Oymar npuHMMalTca Ynpaensioowum Mo COOCTBEHHOMY YCMOTPEHWIO, UCXOAA W3 YCIOBUN
CTtpateruu ynpasneHus n MHBecTuumoHHoro npoduns KnveHTa;

16.1.5. KnneHT 0CO3HaeT, YTO OCYLLECTBMEHME OOBEPUTENBHOIO ynpasreHus no [JoroBopy mMoxeT TpeboBaTb
06A3aTenbHOrO0  MCNONb30BaHUs  YMpaBnswowWMM  yenyr TpeTbux nuy (bpokepos, Aenosutapuem,
permcTpaTtopoB, AUNEepPOB, OPraHM3aTopoB TOProBMM, KPeOUTHbLIX OpraHu3auui u T.4.), YTO CO34aeT pUCK
nortepu AKTMBOB B 4acTu unm NONMHOCTbLIO, NN Henony4YeHna 0oxonoB B OTHOLUEHUN TaKux AKTMBOB MO
npunynHe HeucnosHeHna Unn HeHagnexalwiero UCnosfiHeHnAa TakmMmmn nuuamum cBoux 069|3aTeJ'IbCTB, N 41O
Knunent €ONHOJTMYHO HeCeT 3TOT PUCK;

16.1.6. B crnyyae peanusauuu LEHHbIX ByMar B CBSi3W C MoslydeHWem YNpasnsiowuM YBeooOMEHUs O BbiBoAe
AKTUBOB U/unun YeegomneHus o pactopkeHun [lorosopa, KnueHT caMocToATEeNbLHO HECET PUCK CHUXKEHNS
CTOMMOCTU LiEHHbIX Gymar B nepuoa WX peanusauuu, W, criefoBaTteflbHO, PUCK MONyYeHUs AeHEeXHbIX
cpeacTs B 0GbeMe MeHee 0XUaaeMoro;

16.1.7. KnueHT yBegoMNneH O CBOEM npaBe Mnony4nuTb OT YNpaBnsiowWero WHdopmaumio B COOTBETCTBMM C
3aKkoHo4aTEeNbCTBOM,;

16.1.8. KnneHT yBegomrneH O CBoen 00s3aHHOCTM nogknounmTbes K KabuHeTty [0.Y. u camocToATensHO
oTcnexmBaTb B KabuHeTe [1.Y. pasmelleHme OTYETHOCTU YNpaBAsitoLEro, HECTU PUCKM HeONaronpusaTHbIX
nocrneacTeui, BbI3BaHHbIX OTCYTCTBMEM Yy KnuneHTa uHGoOpmauuu, pasmelleHHon Ynpasnswowum B
Kabunete [.Y.;



16.1.9. KnueHT paet cBoe cornacue M YnosHOMOYMBaEeT YNpaBnsawLWero npefoctaBnatbe Gpokepy npaBo
MCMNonb30BaTb B CBOMX MHTEpecax AeHeXHble CPeACcTBa, BXoAswmne B COCTaB AKTUBOB, HaxoasLWmMecs Ha
cneunanbHOM OpPOKEPCKOM CYETE;

16.1.10. KnveHT yBegOMIMEH O TOM, YTO YMpPaBRsiOWMIA HE rapaHTMpyeT AOCTWKEHNS 0XUOAEMON OOXOOHOCTMH,
onpegeneHHon B VHBeCcTMUMOHHOM npodune u (unu) B CTaHOapTHOM WMHBECTULMOHHOM npodhune
KnuenTa.

16.2. CTOpOHbI HaACcTOSAILUMM COrnallalTcs paccmaTpuBaTb HacTosiwume 3aBepeHuss 06 obcTodATenbcTBax W
rapaHTum Kak cyLlecTBeHHble ycrnoBus [loroBopa, Npu HapyLeHnn KOTopbIX kaxaast CTopoHa BnpaBe pacToOprHyTb
[oroBop B OAHOCTOPOHHEM MOpsiAke, a Takke WCNoNb3oBaTb MWHble CNOCOObl 3alnTbl CBOMX Mpas,
npeaycMoTpeHHble 3akoHOA4aTENbCTBOM.
17. NPUNOXEHUA K 0OrOBOPY
lpunoxeHue Ne 1 ®opma CoenauwieHusi o npucoeduHeHUU

lpunoxeHue Ne 1A ®opma CoanaweHusi 0 npucoeduUHeHUU (8 31eKMPOHHOM 8ude)

lpunoxeHue Ne 2 Peksusumni Yripasnsrou,eeo

lMpunoxeHue Ne 3 ®opma YeedomneHue o HamepeHuu nepedamb AKmMu8bl 8 yripasrieHue
lpunoxeHue Ne 4 ®opma YeedomrieHus 0 8bi800e AKMUBo8

lMpunoxeHue Ne 5 ®opma YeedomneHus o pacmopxxeHuu [Joeosopa

lpunoxeHue Ne 5A  ®opma YeedomrieHusi o pacmopxeHuu [Jozoeopa (8antomHbit nopmaehesis)



NMPUNOXEHUE Ne 1
k [JoroBOpy 4OBEPUTENBHOTO YNpaBneHns aktueamm ®usmnyeckoro nuua
OO0 CbepexeHus nnwoc

®OPMA

CornaweHue o npucoeanHeHnun Ne
K ﬂOFOBOpy AOBepUTeNnbHOro ynpasrneHna aktusamm dusnyeckoro nuua

2. Mockea, Pocculickasi ®edepauyusi « » 202_e.

O6wecTtBO C OrpaHMYeHHOM OTBETCTBEHHOCTbI COepexeHMA NNKC, UMewwee JULEH3NIO
NpodeCcCUoHanbHOro y4acTHMKa pblHKa LEHHbIX Oymar Ha OCYLEeCTBIIEHME [OEeATENbHOCTU MO YrNpaBIeHUto
LeHHbIMn 6ymarammn Ne 045-14125-001000, BbigaHHyto baHkom Poccum 01 mapta 2022 roga, MMeEHyeMbl B
panbHelwem «Ynpaensirowuli», B nuue OENCTBYIOLLLErO HA OCHOBAHUK , C OOHOM
CTOPOHbI, U

damunus, Nmsa, OT4ecTBO: |

Anpec peructpaumm: |

Bua OOKyMeHTa, yaoCcToBepAoLWwero JIM4HOCTb!

KeMm u korpa BblgaH: |

Homep TenedoHa: |

|
|
|
Cepusi U HoMep: | |
|
|
|

Apnpec OneKTpoHHOW MoYTbI: |

NmeHyembili (ast) B ganbHenwem «KnueHm», ¢ opyrov CTOPOHbI,

CoBMeCTHO MMeHyeMble « CMOPOHbI», a No OTAENbHOCTU «CmopoHay, 3aknoumnu HacToswee CornalleHue o
npucoeavHeHumn k [1oroBopy 4OBEepUTENBHOIO yrnpaBrieHus akTuBamu dousmyeckoro nuua (ganee « CoanaweHue
0 NMPUCOeOUHEHUU») O HUXKECNeayloLeM:

1. MpucoeauHeHue k [loroBopy

1.1. Hactoawmm KnueHT nonHocTbld u  6e30roBopoyHO npucoeauHsieTcs kK [loroBopy [OBEPUTENBHOMO
yrpasreHusa aktnsamMmu pusmnyeckoro nuua, pasMeLeHHoMy Ha oduLmnansHOM MHTEPHET-canTe YnpasnstoLwero no

aapecy B ceTn MHTepHeT: WWW.Savingsim.ru/about/disclosure/security/ (nanee «Jozoeop»).

1.2. KnueHT obsasyetca nepepaTb YNpaBnsawLleMy B JOBEPUTENbHOE yrpaBreHue npuHagnexawiue emy Ha
npaee cobCTBEHHOCTM AKTMBBI, @ YNPaBsOLWMA cornallaeTcs ¢ npucoeamHeHnem KnueHra k ycnosusam [lorosopa
1 0653yeTcs 3a BO3HArpaXxgeHne OCyLLEeCTBSATb AOBEpPUTENbHOE yripaBneHune Akteamu KnveHTa.

1.3. KnueHT nopTBepkgaeT B OTHOLWIEHMM cebsi NMMYHO BCe 3aBepeHus o6 obCTosATenbCTBax M rapaHTuu,
nanoxeHHole B [lorosope n CornawieHnn o NnpucoeanHeHuu.

1.4. [...]

2. Crtpaterus ynpaBsneHuss u MHBeCTULIMOHHbLIN NpoduUnb

2.1. YnpaBnswownii ocyllecTBnseT [AOBeEpUTENbHOe ynpaBneHue AkTuBamu KnueHTa B COOTBETCTBUM C
onpefeneHHoiM ans KnuveHta WHBeCTMUMOHHBIM npodunem wu CrpaTerven ynpasneHusi, OMUCaHHOW B
MpunoxeHun Ne 1 k CornalleHuno o0 NPUCOeaUHEHUMN.

2.2. Hactoawmm KnueHT gaeT cBoOe cornacue Ha OCYLLECTBIIEHWE LOBEPUTENBHOrO ynpaerneHus AKTMBaMu B
cooTtBeTcTBUM co CTpaTernen ynpasnenns, onucaHHon B MNpunoxeHun Ne 1 k CornalueHno o npucoegmHeHun.

2.3. BknioyeHve B CTpaTernio ynpaBneHUsi B ka4yeCTBe paspelleHHbIX 0OBbEKTOB [AOBEPUTENBHOMO ynpaBlieHUs
WMHBECTULIMOHHbIX MaeB NaeBblX UHBECTULMOHHbLIX (DOHOOB NOoA yrnpaBneHnem YMNpaBnsitolwero no CorfalleHmo
CTopoH siBNsieTcst oTka3oM KrnveHTa OT nonyyeHus yBeOOMIEHWI, NPedyCMOTPEHHbIX YacTblo AeBATHaAUaTb
cratbn 5 depepanbHoro 3akoHa ot 22.04.1996 N 39-®3 "O pblHKe LeHHbIXx Gymar". CTOpPOHbI HACTOSLLMM
COrnallalTCsl paccMaTpuBaTh HACTOSLLMIA NYHKT B COBOKYMHOCTM co CTpaTerner ynpaBneHus kak NMCbMEHHOe


http://www.savingsim.ru/about/disclosure/security/

3asiBrneHune KnueHTta o6 oTkase OT Nony4YeHns yBeOMIIEHUA, NPEAYCMOTPEHHbIX YacTbio AeBATHAAUAaTh cTaTbh 5
depepanbHoro 3akoHa ot 22.04.1996 N 39-93 "O pblHke LeHHbIX Bymar”.

2.4. [.]

3. BosHarpaxpgeHue YnpaBnsiowero

3.1. 3a ocyuwlecTBneHve [AoOBepUTENBHOrO YynpasneHns AktuBamm no [oroBopy KnueHT Bbinnauvsaet
Ynpasnsawowemy BosHarpaxaeHue. Nopsagok pacyeta v BeinnaTbl BO3HArpaxaeHus YnpasngoLwemy onpeaeneH B
MpunoxeHun Ne 2 k CornalleHunto 0 NPMcoeanHEHUN.

3.2. [..]

4. O3HaKoMIeHue c AOKYMeHTamMu anaBnmou.l.ero U UHbIe rapaHTumn KnueHTa

4.1. MNognuceiBaa CornaiwleHme O npucoeavHeHun KnueHT OononHWTENbHO NpefocTaBnseT Ynpasngwowemy
cnepyowme 3aBepeHns o6 obcToAaTenbCcTBax U rapaHTum:

» KnueHT OymeT Ha exeaHEBHOW OCHOBe Morib3oBaTbcs KabuHetom [.Y. ans nonydeHust vHdopmauun B
oTHoweHun OT4yeTHOCTM M CoobLueHniA, HanpaBnsieMbix KnneHTy B pamkax [JoroBopa;

KnueHT o3HakomneH ¢ MeToamnkom oLeHKM CTOMMOCTM AKTUBOB;
KnueHT o3HakomneH c Nopsigkom onpeaeneHns IHBECTULMOHHOTO Npoduns;

KnneHT o3HakomneH c MNonoxeHnem o nopAagke n npasunax VIH(bOpMI/IpOBaHVIﬂ KnneHTtoB o pUCKax,

vV V V V

KnneHT o3HakomneH C MepamMu NO HeOOMYLLEHU YCTaHOBIEHUS MpUOpUTETa WMHTEPECOB OAHOMO WM
Heckonbknx KnneHToB Hap MHTepecamu apyrux KnveHToB, ¢ XapakTepoM M UCTOYHWKaMU NOTEHLMANbHOro
KOH(PIIMKTa MHTEPECOB U 03HAKOMIIEH C NpaBunamMmm BbISBNEHNS 1 KOHTPONS KOHMMKTA NHTEPECOB;

> KnneHT o3HakoMneH ¢ npasunamMn 0oBepuUTesibHOro ynpasleHuda naeBbliIMU UHBECTULUMOHHLIMU (*)OHp,aMI/I,
nepevyncneHHbiMn BO BHYTPEHHEeM [OOKYMEeHTe YHpaBnmou.l,ero «5Mp>|<esb|e N 3akpbiTble NaeBble
WHBECTULUUNOHHbIE q)OH,CI,bI, KOTOpble MOryT ObITb I'IpVIOGpeTeHbI B ﬂOqu)eJ'IVI KIMMeHTOB B COOTBETCTBUU CO
CTpaTternaMmm ynpasieHnaMmmn», pasmeLleHHOM Ha Cante lepaBnmou.l,ero.

> KnuneHt yBegoMI1IeEH O BO3MOXHOM Haln4dmm KOH(*)J'WIKTa MHTEpeCcoB MNMpu ynpasiieHUn AKTnBamun B pamMkax
CTpaTeI'l/Il/I ynpaslieHUA B CBA3U CO cleayrwnm:

. OnucaHne ykasaHHow CTpaTternvM ynpaBrneHus mnpegycMmatpuBaeT MnpaBo  YNpaBMsoLWwero
WHBECTMPOBAaTb AeHexHble cpeacTBa KnneHTa B MHBECTULMOHHbIE NMan NaeBblX UHBECTULIMOHHbBIX
doHAOB nof ynpasBrneHuem Ynpaendwwero, a Takke JoyepHero (3aBucumoro) obuiecTsa
Ynpasngawowero, npu 3ToMm KnmveHT HeCET KOCBEHHblE pacxofpbl, CBA3aHHbIE C MHBECTUPOBAHUEM
CPEeACTB B WHBECTMLMOHHbIE Mau MaeBbiX WHBECTULMOHHBLIX (POHAOB, K KOTOPbIM OTHOCSTCS
BO3HarpaxKaeHue ynpaenswLlen KOMnaHun, B pasmepe, NpeayCMOTPEHHOM COOTBETCTBYHOLLMMMU
npaesunaMmym JOBEPUTENBHOIO yrpaBfeHns NaesbiM NHBECTULMOHHBIM (POHAOM, Kak onpeaené&HHbIn
NPOLIEHT CPeaHeroqoBOW CTOMMOCTU YUCTbIX aKTMBOB MaeBOro WHBECTULMOHHOIO hoHAa,
BO3HarpaxxgeHue cneunanu3npoBaHHOro Aeno3MTapust NaeBoro MHBECTULMOHHOIO hoHAa, a TakkKe
WHble pacxofbl, NpPegyCMOTPEHHble MpaBuWlaMyM [OOBEPUTENBHOIO  YrpaBlieHWsl MNaeBoro
WHBECTMLUMOHHOIO poHAaa, pasmeLleHHbIMM Ha CanTe YnpasnsatoLwlero.

. Mpu yperynvpoBaHun BO3HMKaOLLEro KOHQIMKTa MHTEPecoB YNpasnswoWMii pyKoBOACTBYeTCH
nHTepecamun KnuneHTta, Kak Bnagenbla UHBECTULMOHHbBIX NAaéB NAaeBOro MHBECTULMOHHOIO PoHAa.
Bonee nogpoOHylo MHpopMauuo o mepax, npeanpuHMMaembix YNpaBnsioWMM B OTHOLUEHUU
KOH(SIMKTOB MHTEPECOB, MOXHO HanTu B [paBmnax BbIABAEHNA U KOHTPOMS KOHASIMKTa UHTEPECOB,
pasmelleHHbIX Ha CanTe YnpaBnsitoLwero.

> KnueHT o3Hakomurics ¢ [leknapaumei o puckax U NPUHSN yKasaHHbIE PUCKM.

» KnuneHTt Gyget camocTosiTenbHO oTcrnexuBaTb Ha CainTte YnpaBnswowero pasmelleHve mHdopmaumm ob
N3MEHEHNSIX N OOMOMHEHUSAX, BHECEHHbIX B BbllLEyKa3aHHble AOKYMEHTbl YMNPaBristoOWEro, U HECET PUCKU
HebnaronpuaTHLIX MOCMNEACTBUWA, BbI3BaHHbIX OTCyTCcTBMEM Y KnmeHTa wuHdopmaumu, pasMeLleHHON
Ynpasnsowmm Ha Cante Ynpasnstowero unu B KabuHete [.Y.

> ]

5. Cpok genctBua [loroBopa n Bo3BpaT AKTUBOB KnueHTy

5.1. JoroBop 3akn4aeTcss CPOKOM Ha [...] neT, HaymHaa ¢ gatbl nepsov nepefavn KnueHTom AKTMBOB
Ynpaensiowemy.

5.2. [..]



6. W3meHeHue [loroBopa

6.1. HacTosawmum KnneHT 3asBnseT, 4YTo oH o3Hakomurncs ¢ [oroBopoM B pedakuun, AeNcTByoLEed Ha MOMEHT
3aknoyeHuns CornallueHns o NpucoeanmHeHnn, pasMellieHHbIM Ha CaiiTe YNpaBnsioLLero, U BblpaxaeT CBOE MonHoe
1 6e30roBOpPOYHOE COrnacue co BCEMU Ero NonoXeHNsaMU, BKMoYas Bce NpunoxeHus k [lorosopy.

6.2. Hactoswmm KnueHT Takke cornawaeTcd ¢ Tem, Y4TO YNpasnsowni BnpaBe B OOHOCTOPOHHEM Mopsiake
n3MeHATb niobble nonoxeHns [Jorosopa NyTeM BHECEHWUS B HETO U3MEHEHUN W/Wnn OONONHEHWN (yTBepXaeHus
HoBoW pepakumm [loroBopa). Takme nsmeHeHus n/mnu gononHeHus (Hoeas pegakuusa [lorosopa) BCTynatoT B CUny
N cTaHoBATCA obdA3aTenbHbiMM And Ynpasnawwero n KnueHta, 3aknioumswiero forosop, no ucreveHmm 30
(TpMauaTtn) KaneHaapHbIX AHEW C AaThl pa3MeLleHUs TeKCTa YKa3aHHbIX U3MEHEHUI W/UNKM AOMNONHEHUN (HOBOW
penakumn Jorosopa) Ha CanTte Ynpasnstowero, nmbo B 6onee No3gHIO0 AaTy, €CnNv OHa yka3aHa B CoobLLeHnN
YnpaBnsAwLWwero 0 BHECEHUN WM3MEHEHMM W/unu JononHeHun B [JoroBop (MpuHATWS €ro B HOBOW pedakuun).
Mpunoxenune Ne1 k CornaweHuto o npucoegnHeHun n MNMpunoxexne Ne2 k CornaweHnto 0 NPUCOEANHEHUN He
MOTyT ObITb U3MEHEHbI YNPaBnsoLWMM B OQHOCTOPOHHEM MOpPSAKeE.

6.3. Hactoswmm KnueHt O6‘i-|3yeTCFI CaMOCTOATENTIbHO noJ1yvaTb Vchbopmau,mo 0 TaKMX W3MEHEHMIX wu/unu
AONOJIHEHUAX, a TaKkKe noareepXnaet, YTO CaMOCTOATEJIbHO HECET PUCK He6ﬂar0|’|pVI9|THle nocneacTeun,
BbI3BAHHbLIX OTCYTCTBUEM Yy HEIO VIHd)OpMaLI,VIVI O TakKnX N3MEHEHUAX.

6.4. B cnyyae Hecornacus ¢ UsSMEHeHUAMUN U/unm ONONHEHNSIMW, BHOCUMbIMKU YipasnstoLwimm B [loroBop, KnneHt
BMpaBe OTKa3aTbCsl OT UcnonHeHus [loroBopa B nopsaake, yCTaHOBNEHHOM NyHKTOM 14 [loroBopa.

6.5. CTOpPOHbI JOrOBOPUIIMCE, YTO MPU BHECEHMU M3MeHeHun B [JoroBop w/unm CornaweHne o NnpucoeamHeHum
KnueHT BnpaBe mcnonb3oBaTb MPOCTYHO 3NEKTPOHHYKO MOAMUCH HAa YCNOBUSAX U B Nopsiake, NpegyCMOTPEHHbIX
BakoHogaTensctBoM 1 CornaweHvem 06 anekKTpOHHOM JOKYMEHTOO60poTe 1 NCMONb30BaHUN cuctemsl «KabuHeT
KnuenTay, pasmelleHHbiM Ha Cante YnpasnstoLwero.

6.6. [...]
7. Kabunet 1.Y.

7.1. MNognucbiBass CornawexHve o npucoeavHeHun, KnveHT npocuT npefocTaBuTb €My OOCTYN K UHTEpHeT—
cucteme «KabuHet [.Y.» onsa nonydeHus nHpopmauum B oTHoweHum OTyeTHOCTM 1 CooBLLEHMI, HAanNpaBNAeMbIX
KnueHTty B pamkax [Jorosopa.

7.2. NorvH 1 naponb Ans BxoAa B MHTepHeT-cuctemy «KabuHet [.Y.» HanpaBnsaTca KnveHTy no OnekTpoHHON
noyTe Ha agpec, ykasaHHbIn Bbiwe B CornaweHun o npucoegnHenunn. Npun atom KnueHT cornawaeTtcs ¢ Tem, 4To
MOrMH 1 nNaponb nepegalTca No Ny6nvMyHbIM kaHanam cBa3n cetn UHTepHeT. lMonyyeHHbIn naponb KnuveHt
OOMKeH CMeHMTb Npu nepBoM Bxoge B cuctemy. Ecnm goctyn Kk mHTepHeT-cucteme «KabuHet [.Y.» 6bin
npepocTasneH KnnueHTty paHee, To NOrMH 1 naposib NOBTOPHO KNMEHTy He HanpaBnsoTCs.

7.3. KnneHt 0o6s3aH He nepegaBaTb TPeTbUM NuLaM MHGOPMaLMO, UCMONb3yeMylo AN BXoa B MHTEPHET-
cuctemy «Kabunet [.Y.». CaMoCTOSiITENMbHO MNpPWMHMMAaTbL Mepbl NO obBecrneveHuio KoHUAEeHUMansLHOCTU U©
COXPaHEHMWI0 CBOErO ForMHa M naponsi. B uncno Takux mep BXOAMT, B TOM YMCIE, YCTaHOBKA aHTMBUPYCHOIO
nporpammHoro obecneyeHusi 1 06HOBNEHWI ONePaLNOHHOW CUCTEMBI.

7.4. KnueHT 006513aH HemMeaneHHO MHGOopMMUpoBaTh YNpaBnsowero 060 Bcex cryyasx WUnv rnogos3peHusix Ha
KOMMpPOMeTaLIMI0 NePCOHArbHOrO JIOTVHa U Napors, a Takke CMEeHUTb UX.

75.[...]
8. [MepcoHanbHble AaHHble

8.1. Ynpaensawwmin MHOPMNPYET O TOM, YTO B cooTBeTCTBUM ¢ PenepanbHbiM 3akoHOM oT 27.07.2006 Ne 152-
®3 «O nepcoHanbHbIX AaHHbIX» (Oanee — «3akoH O NepcoHanbHbIX AaHHbIX») OCyLecTBNnAeT obpaboTtky
nepcoHanbHbIX AaHHbIX KnveHTa, ykasaHHbIX B aHkeTax, CornaweHunm o npucoeguHeHnn Kk [orosopy
[OBEPUTENBHOINO ynpaBneHust aktueamu Ousanyeckoro nvua U MHbIX JOKYMEHTax NpedoCTaBnsieMblX B paMKax
3aKIMYEHUS, UCNOMHEHUS U pacTopXXeHus [loroBopa AOBEPUTENBHOTO YNpaBreHns akTuBamu ouanyeckoro nuua,
3asBKax Ha MNpefocTaBreHUe/M3aMeHeHMe AoCTyna K MHOPMALUOHHBIM CUCTEMaM YNPaBnsoWEro U npoYmnx
OOKYMEHTax WU/MNN X KOMUAX C LeNbo 3aKMoYeHNs U UCMONHEHMS YNpaBnsiowmm goroeopa ¢ KnueHtom, B Tom
yucre: okasaHue ycnyr JOBEpPUTENBHOMO yNpaBneHus, ApYrix yenyr, NpeayCMOTPEHHbIX J0roBopoM ¢ KnneHTtom,
C y4eToMm TpeboBaHMI 3aKOHOAATENLCTBA U BHYTPEHHMX JOKYMEHTOB YNpaBnsoLwero, B ToM Yucne ®egeparnbHOro
3akoHa OT 22.04.1996 Ne39-®3 «O pblHKE LEeHHbIX Oymar», a Takke C uenbl ugeHTudukaumm KnumeHta B
cootBeTcTBMM C PepepanbHbiM 3akoHOM oT 07.08.2001 Ne115-03 «O npotMBogencCTBUM neranusaunm
(OTMbIBaHMIO) JOXOAOB, MONYYEHHbIX MPECTYMHbIM NyTeM, U OMHAHCMPOBaHUIO TeppopuaMa» u PepepanbHbIM
3akoHOM oT 28.06.2014 Ne173-®3 «O6 0CoOBEHHOCTAX OCYLLECTBIEHUS (PMHAHCOBLIX ONepauni ¢ UHOCTPaHHLIMU
rpaxkgaHamn W HPUAMYECKMMU NULamKu, O BHeceHum usameHeHunn B Kopekc Poccuiickon Pepepauumn 06
aAMWHUCTPATMBHBIX MPaBOHAPYLWEHUAX W MNPU3HAHWM  YTPaATUBLUMMM  CUITYy  OTAENbHbIX  MOSIOXKEHUN
3aKoHoAaTenbHbIX akToB Poccuiickon ®epepauumny.



8.2. lMepcoHanbHble AaHHble KnveHTa o6pabaTtbiBatoTcs B crieaytowem coctase: Pamunus, uMsi, 0T4eCTBO; AaTa
POXAEHWS; MOJ; MECTO POXAEHWS; rpaXdaHCTBO; AaHHble OOKYMEHTA, YOOCTOBEPSIIOLLErO FMYHOCTb; AaHHble
MUrpaLMOHHON KapTbl (ANst HepPe3MOEHTOB); AaHHble AOKYMEHTa, NOoATBEPXAAIOLEro MpaBO WMHOCTPAHHOMO
rpaxxgaHuHa unu nuua 6e3 rpaxgaHcTBa Ha npebbiBaHue (npoxusaHve) B Poccuiickon denepaummn (ans
Hepe3naeHTOB); agpec MecTa perucTpauumm; agpec mecta xutenbctsa; WHH; CHWJIC; wHdopmauus,
HeoOxoguMmasi Ons onpegeneHust WMHBECTULMOHHOMO npoduns (CBeAeHWst O [oxodax U UMYLLECTBEHHbIX
obsazaTenscTeax; nHpopmaums ob obpasoBaHUW; CEMENHOE MOMOXEHWE U COCTaB ceMbU (MYXHKeHa, Aetn));
CBeAEeHMS1 O NPUHALANEXHOCTU NLA N CBSA3AHHBLIX C HUM NWL, K MIHOCTPaHHBIM NYyONNYHBIM JOSMKHOCTHBIM NMLaM;
CBe/leHVs1 0 HaNoroBOM Pe3NAEHTCTBE; CBEAEHUS O roCy1apCTBEHHOW perncTpaumm pmanyeckoro nuua B kayecTse
WMHAMBUAYaANbHOrO NpeanpuHuMaTtens M Buge npeanpuHMMaTeNnbCKon OesATenbHOCTU (AN WHAMBUAOYaNbHbIX
npeanpuHMmaTtenei); nnaTexHble PeKBU3UTbI, CBEAEHMSI O OaHKOBCKMX CYeTax; KOHTakTHasi MHdopmauuns
(MobunbHbIN/paboyunin/goMmallHnn TeneoH M agpec SMNEKTPOHHOW MOuYTbl); AOMOSNIHUTENbHbLIE CBEOEHUS U3
HoroBopa, nosBonsoowmne nonyvMTb AOMOMHUTENbHYO WHopMaumio o KnueHTe; npouve AONOMHUTENbHbIE
CBEAEHWs, He OTHOCSLMECs K creunanbHbIM KaTeropusiMm M BGMOMETPUYECKUM MNEePCOHANbHbIM  AaHHbIM,
HeobxoaMMble YnpaBnstoWweMy AN BbIMNOMHEHUS 06S3aTENbCTB, BO3MOXEHHbIX 3aKOHOO4ATENbCTBOM W Ans
ncnonHeHus Jorosopa.

8.3. Npwn 0bpaboTke ykasaHHbIX Bbllle MEePCOHanbHbIX AaHHbIX ON1A YKas3aHHbIX Bbille Lenen OCyLeCTBNATCS
cnegywowue pencteus (onepaums): cbop, 3anucb, cucTemMatm3auns, HaKOMMeHue, XpaHeHue, YTOYHEeHue
(obHOBREHNe, W3MeHeHWe), u3BnedYeHue, ucnonb3oBaHWe, nepefada (B cnydasx, YCTAHOBMEHHbIX
3akoHofdaTenscTBoM Poccuickon ®egepauun, a Takke ykasaHHblX B nyHkTe 8.4 CornalwleHns o npucoeamHeHnn),
BrokvpoBaHue, yganeHme n yHUYTOXeHMe nepcoHarnbHbIX OaHHbIX, COBEPLUAEMbIX C UCMOMNb30BaHNEM CPeACTB
aBTomMaTmsaumm n/unm 6e3 ncnonb30BaHUA CPeacTB aBToOMaTU3auun (HeaBToMmaTusmpoBaHHas obpaboTka).

8.4. I'Iepe,u,aqa nepcoHarnbHble OaHHbIX KnnenTta ocyulecTBndeTCA:

> KpeanTHbIM OpraHmn3aumam (B TOM 4ucne, HoO He orpaHn4YMBanAChb: erﬂMTHOVI opraHunsauuu, O6Cﬂy)KV|BaIOLLI,el7|
YHpaBnmou_Lero) ana  OTKPbITUA 0aHKOBCKMX CYETOB [AJis pacyeToB no onepaunAam, CBA3aAHHbIM C
OOBeEPUTENbHbIM ynpaBlieHNEM akKTunBamMmu Knnenrta, nepcoHaribHbliX AaHHbIX, YKa3aHHbIX Bbllle, 3a
NUCKINK4YeHnem I/IH(bOpMaLI,VII/I, HeobX0QMMOI UCKITHYNTENBHO OIS onpegeneHna MHBeCTULUMOHHOIoO I'Ipoq)l/lﬂﬂ;

» penosutapusaM (B TOM 4WCME, HO HE OrpPaHU4YMBasiCb: KPEAMTHOW opraHu3auum, obcnyxusatollen
YnpaBnsiowero) Ans OTKPbITUS CYETOB Aeno Ans yyeTa npaB Ha LUeHHble Oymaru, Haxogsuecs B
[OBEPUTENBHOM yrpaBneHun no [JoroBopy, CreayroLwmx NepcoHanbHbIX AaHHbIX: (daMuUnus, UMsl, OTYECTBO;
[AaHHble JOKYMEHTa, yAO0CTOBEPSIIOLLErO JIMYHOCTb; MPaXaaHCTBO;

» OBpokepam (B TOM 4ncChe, HO HEe OrpaHMYMBAsACh: KPEAUTHOW OpraHM3aunm, obcnyxumeatoLlen YnpasnsioLLero),
ANst OTKPbITUS BPOKEePCKMX CYETOB COBEPLUEHWS onepauun C LUeHHbIMW Oymaramu, Haxogsawumucsa B
AOBEpUTENbHOM ynpaBrieHun no [JoroBopy, Creayowmx NepcoHanbHbIX AaHHbIX: (aMunus, UMsl, OTYeCTBO;
AaHHble JOKYMeHTa, yAOCTOBEPSIOLLEro IMYHOCTb; rPaXaaHCTBO.

8.5. O6HOBNEHME NepeyHel, NpMBEAEHHbIX B MyHKTe 8.4 CornalleHuns 0 NpucoeguHeHun, 1 tHOOpMmnpoBaHme no
NpoYMM BOMpoCcam B OTHOLLEHUM 06paboTKM NepcoHarnbHbIX 4AHHbLIX OCYLLIECTBAETCA NOCPEACTBOM pa3MeLLEeHMS
wHdopMauun Ha Cante Ynpasndwowero; npu 3tom KnveHT noHumaeT u cornawaetcs, 4Tto Ha Cawnrte
YnpaBnsALWero ykasaHHbI NepedYeHb MOXET BpeMS OT BPEMEHU OOHOBMATHCS.

8.6. MNpepoctaBneHve, npeaycMOTPEHHOW NyHKTOM 7 cTaTbk 14 3akoHa O nepcoHarnbHbIX AaHHbLIX MHGOPMaLMK
BbINOMHAETCS UCKIMYUTENBHO B 3NIEKTPOHHOM BMAE MO aapecy 3reKTPOHHOW MOYThl, yka3daHHOM KnveHTom (Mnu
OEeVCTBYIOLWMM OT ero MMeHu npeacrtaBuTenem) B [loroBope unu nMHOM AOKyMeHTe, 6e3 HeobxogumocTn ans
Ynpasnswowero npeaocTaBnsaTe Takylo MHpopmMaLuuio B MHOM Buae.

8.7. KnveHT yBegomrieH:

> 0 TOM, YTO CPOK 06paboTKM, B TOM 4MCle XpaHeHWs MepcoHanbHbIX OaHHbIX cOcTaBnaeT, He Gonee 15
(naTHaguaTv) neT ¢ AaTbl NpekpalleHus aeicTeus [JoroBopa, M NepcoHanbHble AaHHble KnueHTta GyayT
yOaneHbl B CPOKW, YCTaHOBMNEHHble 3aKOHOM O NepcoHarnbHbIX AaHHbIX;

> 0 CBOMX NnpaBax U 00583aHHOCTSIX, NPeayCMOTPEHHbIX 3aKOHOM O MepcoHarnbHbIX AaHHbLIX, B YaCTHOCTU Ha
AOCTYN K CBOMM MepcoHanbHbIM AaHHBbIM U HA OT3bIB cornacus Ha o6paboTKy ero nepcoHanbHbIX AaHHbIX
nyTem WHMOPMUPOBaHWNA YNpPaBNSIOLWEro O ero oT3blBe B NMUCbMeHHON copme mno agpecy: r. Mocksa,
MpecHeHckasn HabepexHas, gom 10 (B criyyae nsameHeHus agpeca nHgopmaumsa oygeT pasmelleHa Ha Cante
YnpaBnswoLero);

» 0 TOM, 4TO MHGOpMaLMs, NPeayCMOTPEHHast NyHKTOM 7 cTaTbh 14 3akoHa O MepcoHarnbHbIX AaHHbIX OyaeT
NpegocTaBnATbCS YNPaBnsloWUM B 3MIEKTPOHHOM BMAE MO afpecy 3feKTPOHHOW MOYThl, YyKa3aHHOM
KnueHtom unun gencTeyoWwMM OT €ro MMeHu npeacrasuTenem B [JoroBope vnmM MHOM OOKYMEHTa U TOMbKO
nocrie nony4YyeHuss YNpaensioWMM 3anpoca, COCTaBfIEHHOrO B COOTBETCTBMM CO cTaTtben 14 3akoHa o
nepcoHanbHbIX AaHHBIX;



> 0 TOM, YTO Haxogsumecsl B nepefaHHbIX KrnveHTOM unv OeicTBYOLIMM OT €ro UMEHU npeacTaBuTeNem
OOKYMeHTax u/unun unx konmsix dotorpacmm/msodbpakeHns He OyayT MCMonb3oBaTbCA YNpaBnsawwmM ans
naeHTUUKaLMKN FINYHOCTW.

9. 3aknuuTternbHble NOJOXeHus

9.1. CornalueHune o NpUCOeAMHEHNN COCTABINEHO B ABYX 3K3EMMISAPax, MMEIOLLMX PABHYIO OPUOUYECKYIO CUMY,
N IBNSAETCA HEOTbEMMNEMON YacTbio [lorosopa.

9.2. Bce TepmuHbl (cnosa ¢ 3arnaBHon BykBbl), ucrnonb3dyemble B CornaweHun o npucoeavHeHnu, MeroT
3HayeHus, onpedeneHHble B [loroBope, ecnun nHoe npsmMo He cneayet ua CornaweHns 0 NpucoeanHeHnu.

9.3. B cnyyae pasHouTeHusa mexay Tekctamu [lorosopa n CornalwieHus o npucoegmHeHun, Tekct CornaweHust
O NPUCOeaUHEHUN NMEET NPEUMYLLECTBEHHYIO CUMY BO BCEX OTHOLUEHMUSX.

9.4. CornalueHune o npucoegnHeEHUN BCTyNaeT B CUIYy € AaTbl ero nognucaHms CtopoHamu (YynosIHOMOYEHHbIMA
npeactasutensiMm CTOpPOH).

9.5. [...]

10. PekBU3UTLI 1 NOANMUCU CTOPOH

KnueHT: YnpaBnsirowmi:

PekBn3anTbl YnpaBnatoLLero

ABpec A KoppecnorAeHLM: cogepxatcs B Mpunoxexun Ne 2 k Joroeopy,

Ten.
dakc

pa3MeLLeHHOMY Mo agpecy B ceTu VIHTepHeT:

www.savingsim.ru
BaHkOBCKMe pekBuU3NTbI:
p/c B pybnsix
p/C B MIHOCTPaHHOW BanoTE

UHUYuansl, ghamunus domKkHoCMb

noonuce noodnuck, UHUyUanbl, hamunus



NMPUNOXXEHWUE Ne 1
k CornawleHuto o npucoeguHeHMm Ne ot «__ » 202_r.
k [loroBopy 0OBEPUTENBHOIO yNpaBeHns akTuBaMu hn3nm4eckoro nuua

CTPATEInA YNPABJIEHUA

[Cmpameaus ynpaesneHusi, 8 moM 4ucrie ogpaHudeHus rno cocmasy u cmpykmype Akmugos,

6ydym coanacoeaHbi ¢ KnueHmom ¢ y4emom e20 MIHeecmuyuoHHO20 npogbuns rpu nodnucaHuu [Joeosopa]

Moanncu CtopoH

KnueHrT: YnpaBnsilowmmn:

uHuyuarnel, chamunusi GomKkHoCMb

nodnuck noodnuck, UHUyUanbl, gpamunus



NMPUNOXEHUE Ne 2
k CornawleHuto o npucoeguHeHMm Ne ot «__ » 202_r.
k [loroBopy 0OBEPUTENBHOIO yNpaBeHns akTuBaMu hn3nm4eckoro nuua

NOPAONOK PACYHETA U BbIMJATbI BO3HAIPAXAEHUA

[[opsidok pacuema u ebinamel 803Hazpaxo0eHusi bydym coanacosaHbi ¢ KnueHmom

ucxo0s u3 eeo Cmpameauu ynpasneHusi npu nodnucaruu [Jozosopa]

Mognucu CtopoH

KnueHr: Ynpasnsawwumn:

UHuyuarnel, chamunus OO0/mKHOCMb

noonuck nodnucek, uHuyuarnsl, hamusius



NMPUNOXXEHUE Ne 3
k CornawleHuto o npucoeguHeHMm Ne ot «__ » 202_r.
k [loroBopy 4OBEPUTENBHOrO YNpaBrieHns akTuBaMm n3nM4eckoro nmua

OEKINAPALINA OB OBLLUMNX PUCKAX

CBA3aHHbIX C OCyLlleCTBJIEeHUemM onepaum7| Ha pblHKe UeHHbIX 6ymar

Llens HacToawen [eknapaumm — npeaocTaBuTb BaM WHGOpMaumio 06 OCHOBHbBIX PpUCKax, CBA3AHHbLIX C
OCyLLIeCTBNEHMEM onepaLmi Ha (PMHAHCOBOM PbIHKE U PbIHKE LIeHHbIX Bymar, a Takke O puUcKax, CBA3aHHbIX C
NPOV3BOAHBLIMU (PUHAHCOBBLIMU MHCTPYMEHTAMU U OnepauusamMm ¢ MHOCTPaHHbIMU (PUHAHCOBBLIMU UHCTPYMEHTaMMU.

O6paLu,aeM Bawle BHMMaHue Ha TO, YTO HactodAllad ﬂ,eKﬂaan,l/Iﬂ HEe pacCKpbiBaeT Mchopmau,mo 000 Bcex pUckax
Ha PbIHKE LUEHHbIX 6ymar BcnencTeune pa3Hoo6pa3M9| BO3HMKaAOLWNX Ha HEM Cl/ITyaLI,I/IIZ.

Onsa uenei HacTosiwel Oeknapauuv Ynpasnsiolwas KoMnaHus ganee no TeKCTy HasblBaeTcs «ynpaBnsiowunny
WNKn «Ball ynpaBnsiowmmny.

B obuwem cmbicne puck npeactaensieT cobOM BO3MOXHOCTb BO3HMKHOBEHMS YOLITKOB MpU OCYLLECTBEHUU
(PUHAHCOBLIX OnepaLni B CBA3N C BO3MOXHbIM HEGNAronpuATHLIM BIUSHMEM pasHOro poaa ¢aktopoB. Hmke —
OCHOBHbIE PUCKM, C KOTOPbIMU ByAYT CBA3aHbI BallW onepaumm Ha PUHAHCOBOM PbIHKE U PbIHKE LIEeHHbIX Bymar.

1. CUCTEMHbIN pUCK

OTOT pucK 3aTparmBaeT HEeCKONbKO (PMHAHCOBLIX WHCTUTYTOB W MPOSIBASETCA B CHWXKEHWM UX CNOCOBHOCTM
BbINOMHATE CBOWM (PYHKUMW. B cuny Gonbluon cTeneHn B3anmogencTBuUs U B3aMMO3aBUCUMOCTU (PMHAHCOBbIX
WHCTUTYTOB MexXay COoBOW OLeHKa CUMCTEeMHOro pucKa CrioXHa, HO ero peanu3auns MOXeT MOBMAMATb Ha BCex
YYaCTHUKOB PMHAHCOBOTO pbiHKa. CUCTEMHBIN PUCK MOXET 3aTparmBaTb MYHKUMOHMPOBAHWE CUCTEMbI B LIENIOM U
peanunsoBbiBaTbCAd B HEBNaronpusTHOM MW3MEHEHUW MOMIUTUYECKON OGCTAaHOBKW, W3MEHEHUA B POCCUMINCKOM
3aKoHOOaTenbCTBe, BKIOYas, HO HE OrpaHMYMBalOCh U3MEHEHNAMWU B 0ONacTn HanoroobnoxeHus, orpaHuYeHni
BO3MOXHOCTEN WHBECTMPOBAHWUS B OTAEfNbHble OTPacnM 3KOHOMWKM, obwuii GaHKoBCKUA Kpusuc, aedont Ha
YPOBHE rocygapcTtsa, Pe3KOM CHIDKEHUM Kypca pyGns No OTHOLLEHMWIO K OCHOBHBIM MMPOBbLIM BanioTam v T.4.

K cucteMHOMY pUCKY Takke OTHOCATCSH PUCKKU, peanuayolmnecs B pesyrnbTaTe HegpyKeCTBEeHHbIX AeNCTBUN UK
NPUMEHEHNST Mep OrpaHUYMTENbHOrO Xapaktepa (Janee - CaHKUMOHHbIE OrpaHW4YeHus) CO  CTOPOHbI
HEeOPY>KECTBEHHbIX FOCYOapCTB U IOPUCOVKLUNNA, PE3MOEHTOB TakUX HEeOPYXECTBEHHbIX HOPUCOMKUUA n/nnm
pesngeHToB Poccunckon depepauun, HaxooaLMXCsl MOA KOHTPOSNEM MWL, U3 HEeOPYXECTBEHHbIX HOPUCOUKLNN
(oanee — HegpyXeCcTBEHHbIE Nnuua), B oTHOWeEHUN Poccuiickon depepaumm, OTAENbHbIX OTpacnen pOCCUNCKOWN
3KOHOMMKM, POCCUNCKUX FOPUOMNYECKUX UITN (PU3NYECKNX NUL, NNK NL, HAXOOALWUXCA NoL4 KOHTPONeM Ipuanyeckmx
unu cusmnyecknx nuy, pesngeHtos Poccuiickon ®efepaumum, nuy, 3a cHET KOTOPbIX AEWCTBYET KOHTpareHT no
cAernke, 3aKMYEHHOW B MHTepecax Takoro nuua, Unu B OTHOLEHWMM Bpokepa, NMPUMBMEYEHHOTO K MCMOJTHEHMIO
NnopyvyeHns Takoro nvua, (PMHaHCOBOW opraHu3auuu, Oenosutapus UM KacToauaHa, B KOTOPbIX Yy Takux nuy
OTKPbITbl CYETA, KIMUPUHIOBbLIX CUCTEM WU WMHbIX TPETbUX NUL, y4acTUe KOTOpbIX Heobxoaumo Ansi uenen
WCMOSMHEHNs1 BO3HUKLWNX 00s3aTenbCTB (Oanee — 3aTpoHyTble Nuua), YTO MOXET NPUBECTU K HEBO3MOXXHOCTU
COBEpPLUEHMST W/MMU UCMONHEHUst OTAENbHbIX CAENOK W/WnuM onepauum wu/unum K ONOKMPOBKE CYETOB W/vMnu
uMmylLLecTBa.

Moz caHKUMOHHBIMW OrPaHUYEHUSIMU MOHMMALOTCS JoOble 3KOHOMUYeckMe, (PUHAHCOBbLIE, HOPMATUMBHO-MPABOBEIE,
OMepauVoHHbIE OrpaHWYeHnst U 3anpeTbl, cyaebHble pelueHusi, peLleHust MEeXOYHapOAHbIX OpraHusauuin u
OOIMKHOCTHBIX FULL UK MHbIE OrpaHUYMTENbHbIE MEpbI, MPUHATLIE UM BBEAEHHbIE CO CTOPOHbLI HEAPYKECTBEHHbIX
Nnu, B OTHOLLEHUM 3aTPOHYTbIX JUL, BantoT, JOFOBOPOB M (PMHAHCOBLIX MHCTPYMEHTOB, 3anpeLuatoLLme npsiMo unm
orocpeaoBaHHO (a) NokynaTtb, NpoAaBaTb, OCYLLECTBIATbL UHBECTMPOBaHME N (6) ocyLecTBNATL NPSMOe UK
KOCBEHHOe 06CnyXmBaH1e Unu oMHaHCcoBOe NocpeaHNYecTBO, U (B) COBEpPLLATb U/MNW UCNOMHATL MHble CAEKM
C LeHHbIMK Gymaramu Unm UHAHCOBLIMU UHCTPYMEHTaMM, Unu (r) ocyLLecTBNSATL NnaTexu U/unm onepauuu, B
TOM uucre HeobXxoaumble AN UCMONHEHUS MOpYYeHWid KnueHTa, o6AsaTenbCTB MO cAenke, 3aKMo4YeHHON B
MHTepecax KINMeHTa, eCnii OHO U HECKOIBbKO BbilLeyKasaHHbIX OrpaHUYeHNiA MMeeT MeCTO Ha AaTy COBEpLUEHUS
COOTBETCTBYIOLLEN COENKW, NNaTexa WUNU onepauun, okasaHUs COOTBETCTBYIOLWWEN ycryrn. B cnyyae BBeaeHus
CaHKLMOHHBIX OFpaHUYEHNIA, NOSIBNIEHUS WM HANMUYUS KaKUX-JIMGO UHbIX 3aKOHOAaTENbHbLIX W/ PEryNSTUBHbBIX
OrpaHUYeHni i B OTHOLLEHUM 3aTPOHYTbIX NUL, a Takke B OTHOLIEHWM Bac, Bbl HECeTe PUCKW, CBSI3aHHble C
HernonyyeHneM BbIMAAT MO MPUHAANeXawmuMm BaM (UHAHCOBBIM MHCTPYMEHTaM W/WMM OrpaHudeHvem rnpae
pacropsiKeHus BalWMMU akTUBaMM.

2. PbIHOYHbIN PUCK



OTOT pUCK NPOoSBMSIETCS B HEOGNAronpusTHOM M3MEHEHUN LieH (CTOMMOCTM) NpUHaAnexalmx Bam LeHHbIX bymaru
W VHbIX (PMHAHCOBbLIX MHCTPYMEHTOB, B TOM YKCIe 1M3-3a HebGNaronpusTHOro U3MEHEHUs NONIMTUYECKON CUTyauum,
pesko AeBanbBalMW HaUWOHANbHOW BantoThl, KPpU3nca pbiHKa roCy4apCTBEHHbIX OONTOBbIX 00583aTenbCTBs,
©aHKOBCKOrO M BaniOTHOMO Kpuanca, 06CTOATENbCTB HEMPEeOodoNMMON CuIbl, FMaBHbIM 06pasoM CTUXMIHOIO U
BOEHHOro xapakTepa, 1 Kak crneacteve, NPMBOAUT K CHUXKEHWMIO AOXOOHOCTU unu gaxe yobiTkam. B 3aBucmmocTn
OT BbIOpPaHHOW cTpaTernv pPbIHOYHBLIN (LEHOBOW) pUCK OydeT COCTOATb B YBENMYEHUU (YMEHbLUEHWU) LeHbI
(hMHAHCOBbIX MHCTPYMEHTOB, B TOM YMCIe B pe3ynbTaTe M3MEHEHMS KypcoB BantoT. Bbl A4omkHbl oTAaBaTh cebe
OTYeT B TOM, YTO CTOMMOCTb MpuHaanexawimx BaM (UHAHCOBbIX WMHCTPYMEHTOB MOXET Kak pacTu, Tak u
CHWXaTbCS, U €e POCT B NPOLLMOM He 03Ha4yaeT ee pocTta B byayLiem.

Mpu cosepwenun caenok PEMNO un caenok ¢ nponsBogHbIMU (PUHAHCOBBIMU MHCTPYMEHTaMM NOMUMO oO6LLero
PbIHOYHOIO pucka Bbl OydeTe NoABEpPXKEHbl PUCKY HEeONaronpuATHOrO M3MEHEHUSA LEeHbl Kak B OTHOLUEHMU
NPUOBPETEHHBIX LEHHbIX Oymar MnuM WMHCTPYMEHTOB, Tak M PUCK B OTHOLUEHMU akTMBOB, KOTOpblE CryxaT
obecneyeHveMm.

CnepyeT cneumarnbHO obpaTUTb BHUMAHUE Ha CreayroLme pblHOYHbIE PUCKM:
2.1. BantomHbil puck

BantoTHbIN pyck nposiBrsieTca B HEGNaronpusiTHOM M3MeHeHUn Kypca pyons (nnv uHor BantoTel MNopTdens) no
OTHOLLUEHMIO K UHOCTPaHHON BarntoTe (K BanoTe, oTnmM4Hon oT BantoTel MNopTdens), npu KOTOPOM Balmn AOXOAbI OT
BNageHus 9TMMM BanTaMy unu OUHaAHCOBBIMU WHCTPYMEHTaMM MOTyT ObiTb MOABEPrHYTbl UHPNALMOHHOMY
BO3AENCTBMIO (CHWXKEHMIO peanbHOM NoKynaTenbHOM CNOoCOBHOCTH), BCNEeACTBUE YEro Bbl MOXETE MNOTEPATb HYacTb
goxopaa, a Takke NoHecCTn yobITKu.

BanioTHbIN pUCK Takke MOXET NPUBECTU K U3MEHEHMI0 pasMepa 00a3aTensCTB N0 (PUHAHCOBLIM MHCTPYMEHTaM,
CBS3aHHbIM C MHOCTPaHHOW BasoTOW UM MHOCTPAHHBIMU (PUHAHCOBBIMU MHCTPYMEHTaMU, YTO MOXET NPUBECTM K
yObITKaM MnNu K 3aTPyAHEHWIO BO3MOXXHOCTU PacCUUTBIBATLCS MO HUM.

NHBecTnpoBaHne AKTUBOB B A€MN03nTbl, BKIOYasi, HO He OrpaHuYnBasicb CTPYKTYPHbIe AeMN03UTbl UM GUBaOTHbIE
Aeno3nTbl, a Takke WHBECTMPOBaHWE B LieHHble Gymaru, HOMWHMPOBaHHbIE B BaslloTe, OTNNYHOWK OT BantoTbl
MopTdensl, Takke NOABEPXKEHO BaSIOTHOMY PUCKY.

2.2. MpoueHmHbIl puck

MposiBnsetca B HeGMaronpuMATHOM W3MEHEHWM MPOLEHTHOW CTaBKW, BAWUSIOLENA Ha KypCOBYIO CTOMMOCTb
obnuraumin ¢ pMKCMpoBaHHbLIM AOXOAO0M. [MPOLEHTHBIN PUCK MOXET ObiTb 0O6yCroBNeH HecoBnageHWemM CpPOKOB
BoCcTpeboBaHusA (noraweHuns) TpeboBaHU M 00A3aTENBLCTB, @ TaKKe HEOOUHAKOBOW CTEMEHbI WM3MEHEHUS
NPOLEHTHbIX CTaBOK No TpeboBaHnsiM 1 ob6s3aTensCTBaM.

2.3. Puck 6aHkpomcmea amumeHma akuut

npOﬂBJ’IHeTCﬂ B pe3KOM nageHuun LeHbl akunmn aKUMOHEepHoro obuiecTeBa, NPU3HAHHOIo HECOCTOATE IbHbIM, UNN B
npeasnageHnn TakoW HECOCTOATENbHOCTN.

[nsa Toro 4To6bl CHU3UTb PLIHOYHBIA PUCK, BaM criedyeT BHUMaTeNbHO OTHECTMCH K BbIGOpY U AnBEpCUdMKaLmm
(bMHaHCOBBIX MHCTPYMEHTOB. KpoMe Toro, BHUMaTeNbHO 03HAKOMbTECH C YCIIOBUSIMM BaLLEro B3aMMOAENCTBUS C
BalUVM YNPaBnsoWUM AN TOro, YToGbl OLeHWUTb pacxodbl, C KOTOPbIMU BYAYT CBA3aHbl BflageHue 1 onepauum ¢
(bMHaHCOBBLIMW UHCTPYMEHTaMN U YOeAUTECh, B TOM, YTO OHM NpreMIieMbl A1 Bac U He N1LLAoT Bac 0XkKMaaemoro
BaMu goxopa.

3. Puck nukBugHocTtu

OTOT pUCK NPOSBNAETCHA B CHUXKEHUN BO3MOXHOCTU UM HEBO3MOXHOCTW peannsoBaTb, Unn Npnobpectu LeHHble
Oymaru n oMHaHCOBbIE UHCTPYMEHTbI N0 HEOOXOANMOW LieHE 13-3a CHXKEHUS CNpoca Ha HUX. [JaHHbIA PUCK MOXET
NPOSsIBUTBCH, B YACTHOCTW, MPWU HEOOXOAMMOCTU ObICTPOM NPOOaXU UEHHbIX Oymar M MHbIX (PMHAHCOBbLIX
WHCTPYMEHTOB, B YObITKaxX, CBSI3aHHbLIX CO 3HAYUTESIbHLIM CHWXKEHMEM WX CTOMMOCTWU. [pu 3TOM BO3MOXHbI
o6CcTOATENBLCTBA, NPY KOTOPLIX JIMKBUAMPOBATL MO3MLUN UM OLEHUTb PbIHOYHYIO CTOMMOCTb LIEHHBLIX Bymar u
PUHAHCOBBIX MHCTPYMEHTOB HEBO3MOXHO.

4. KpeauTHbIN PUCK

SToT PUCK 3aKrnto4aeTcAa B BOSMOXHOCTU HEBbIMOJTHEHUA KOHTPAKTHbIX U UHbIX obda3arenbCTs, NPUHATBLIX Ha cebs
apyrmumum nmuamum B CB4A3n C BallMMm onepaundamMmun. K HYUCNy KpeauTHbIX PUCKOB OTHOCATCA crieyrLlmne pucku:

4.1. Puck deghorima rno obruzayusim u UHbIM 001208biM UEHHbIM byMazam

3aknoyaeTcs B BO3MOXHOCTM HEMMAaTEXeCnoCOOHOCTM SMUTEHTA A0NTOBbIX LIEeHHbIX OyMar aMuteHTa v (unu) nuu,
npegocTaBMBLUMX obecrieyeHre no 3TUM LEHHbIM Gymaram, YTo MpUMBEOET K HEBO3MOXXHOCTU WIIN CHUXKEHMIO



BEPOSITHOCTM MOracuTb JONIOBbIe LiEHHbIE Gymaru, a Takke UCNonHUTL 0Bsi3aTenbCTBa Mo BoinfiaTte KYrnoHOB Unu
[OCPOYHOMY BbIKYMY AOMTOBbLIX LIEHHbIX Gymar, B CPOK U B NMOSTHOM OGbeMe.

4.2. Pucku no cy6opOuHUpo8aHHbIM A0/1208bIiM UEHHbIM bBymazam

MoMUMO pucka BO3MOXHOW HEMMaTeXeCnoCOOHOCTU 3MWUTEHTa, BMOXEHWs B CyOOPAMHMPOBAaHHbIE AOMroBble
LeHHble ©Oymarn [OOMNOMHUTENbHO MNOABEPXKEHbl MOBLILLEHHOMY PUCKY YacTUYHOW WM MOMHOW noTepwu
WHBECTUPOBAaHHbIX CpeacTB. OTOT puUCK OBOycrnoBreH Gonee HU3KMM paHrom Cyb6opAUHUPOBAHHbLIX BbIMYCKOB
[ONroBbIX LEHHbIX OymMar B CpaBHEHWW CO CTaHAapTHbIMU He CyOOpAUHMPOBAHHBIMWU  BbiMyCKamMu.
MpenoctaBnsemble NO HAM NpaBa M NpaBura Ux OCyLLEeCTBEHNA MOMYT CyLLECTBEHHO OTNMYaTbCs, B HaCTHOCTH,
TpeboBaHns pgepxaTenenm CcyboOpOMHMPOBAHHBLIX AOMMOBbIX LUEHHbIX Oymar yaoBneTBOpsloTCA  nocne
yOOBNETBOPEHUA TpeboBaHMU BCEX NHbIX KPEAUTOPOB SMUTEHTA.

Oco6€eHHO BbICOK PUCK MPWY UHBECTUMPOBaHUM B CyBOpANHMPOBaHHLIE BbIMYCKW, YCMOBUS KOTOPbLIX NpeanonaratoT
MOfTHOE UMM YaCTUYHOE CrnMcaHne cybopaNHUPOBaAHHOMO Aosra aMUTeHTa (MpekpaLleHne o6a3aTenbCTB IMUTEHTA
Mo BO3BpaTy CyMMbl OCHOBHOIO Jofra, Mo BbIMfAaTe CYyMMbl HAYUCMEHHbIX MPOLEHTOB) M / UMK KOHBEPTALMIO B
OObIKHOBEHHbIE aKUMM MpU  OOCTWKEHWU OMNpederieHHbIX MNapamMeTpoB, YKa3aHHbIX B MPOCMNEKTE SMUCCUW,
HanpvMep, Takux Kak CoKpalleHne kanutana aMuTeHTa 40 onpeaeneHHoro MmHumyma. CyuiectsyeT puck NomHow
noTepu cpeacTB, MHBECTUPOBAHHbLIX B CYOOPAMHUPOBAHHbBIE AOMTOBbLIE LIEeHHbIE Bymaru, Npyu 3TOM SMUTEHT MOXET
nsbexatb 6aHKPOTCTBA.

O6bl4HO CcyBOpAMHMPOBAHHbIE BbIMYCKU AOMTOBbIX LEHHbIX Bymar umeloT KPeauTHbI PEWTUHr Ha OAHY WK
HECKOIbKO CTYMEHew HUXe, YeM CTaHOapTHbIe He CyBOpOUHMPOBAaHHbIE BbIMYCKU TOMO Xe AMUTEHTA, YTO OTpaxaeT
Bornee BbICOKUI KpeaAUTHLIV PUCK CYBOpANHMPOBAHHBLIX UHCTPYMEHTOB.

OcobeHHOCTbI0  CYOOPAMHUPOBAHHLIX AOMrOBbIX LEHHbIX Oymar Takke sBRAseTcs ANWTENbHbIA nepuog
WMHBECTUPOBaHMS, B YAaCTHOCTU, pacrnpocTpaHeHa npakThKa Bbinycka 6eccpoyHbIX cyGopaNHUPOBaHHBLIX AONTOBbIX
LeHHbIX Bymar.

LleHbl Ha cyGopAMHMPOBAHHbLIE BbIMYCKM AONTOBbIX LEHHbIX ©GymMar MoryT ObiTb MNOABEPXKEHbl Gornblueit
BOMATUMIbHOCTU B CPaBHEHUWM CO CTaHAAPTHbIMU He CyOOopAMHMPOBaHHBLIMU BbiMyckamu W MPUHUMAaTb
HeGnaronpusTHOE HanpaseHue.

OnucaHHble Bbille 0CO6EHHOCTY CYyOOPAMHMPOBAHHbIX AONTOBbIX LIEHHbIX ByMar co3aatoT AONONHUTENbHbBIE PUCKM
Ons gepxartene COOTBETCTBYHOLUMX MHCTPYMEHTOB, OAHAaKO o06ecrneyvBaloT MOBbLILIEHHYH [OXOAHOCTb. Bam
cnegyet uMeTb B BMAY, YTO €CNU [OrOBOP [JOBEPUTEMBHOMO YMNPAaBMEHWUS HE COAEPXWT OrpaHWYeHun Ha
WMHBECTUPOBaHNE B CyOOPANHNPOBAHHbIE MHCTPYMEHTLI, TO JOBEPUTENbHBIN YNpaBnaoLWwuiA, 06nagas LWMpoKUMM
npaBamm B OTHOLUEHUW MepeaaHHOro eMmy KMYLLECTBA, MOXET OCYLEeCTBNsATb Takue uHBecTuuuu. Baw
YnpaBnsowmin OMmKeH NPUHUMAaTh MepPbl N0 MUHUMMU3ALUN KPeOUTHOrO pycka Npu MHBECTUPOBAHWM CPEACTB B
CcybOpAMHUPOBAHHbIE [ONTOBblE LiEeHHble Gymary, OgHaKO He MOXET WUCKMYMTb €ro MONHOCTbI. Y4WTbiBas
BbILUEU3IOXEHHOE, Mbl PEKOMEHAYeM BaM BHMMAaTENbHO PacCMOTPETb BOMPOC O TOM, SIBMSKOTCS NN PUCKW,
BO3HMKAIOLLME MPY UHBECTUPOBaHWU B CYOOPOAMHUPOBAHHLIE MHCTPYMEHTLI, MPUEMNEMbIMU Ans Bac C Yy4eTOM
BaLUMX MHBECTULMOHHbBIX Lienei n uHaHCOBbIX BO3MOXHOCTEW. [laHHOe yBeJoOMMeHe He UMEET CBOEN LIENbHO
3acTaBWTb Bac OTKa3aTbCsi OT OCYLLECTBIEHUsSI onepaunii ¢ cybopaAMHUPOBaHHLIMU MHCTPYMEHTaMK, a NPU3BaHo
MOMOYb BaM OLIEHWTb UX PUCKU M OTBETCTBEHHO MOJOWTU K peLleHuto BOMnpoca O Bblbope Ballew cTpaTerum
ynpaBreHust 1 yCroBuiA JoroBopa ¢ BalluM YNpasnsioLLmMm.

4.3. Puck koHmpazeHma

Puvck koHTpareHTa — TpeTbero nuua NPosiBrsieTCs B pUcke HEUCNONHeHUst 06s3aTenbCTB Nepes Bamun U BaLlmMm
YNpaBnsoWMM CO CTOPOHbI KOHTpareHToB. K Takum KOHTpareHTam OTHocsTca OaHku, Gpokepbl, pacyeTHble
opraHv3aumu, KMMpUHroBble LEHTPbI, BUPXK, 4en03nTapumn, PeErmcTpaTopbl, NNaTeXHbIE areHTbl U NPoYne TPETHY
nvua, ¢ KOTopbIMK Ball YMNpaBnsoWwuiA B3auMOOEWCTBYET MPU OCYLLECTBMEHUM [OBEPUTENBHOMO YNpaBeHusl.
Puck KoHTpareHTa npu NpoBeAEHUU pacyeToB, BO-MEPBbLIX, MOXET BblpaXaTbCsl Kak B OTKa3e OT WCMOMHEHUS
COENKV 10 Havana pacyeToB MO cAENkKe, YTO YPEeBaTO POCTOM PaCXOA0OB Ha 3akoveHUe HOBOW CAEMNKM, a Takke
BO3MOXHbIM He6naronpusTHeIM M3MEHEHUEM YCNOBWUA cOEnkd. A BO-BTOPbIX, PWUCK KOHTpareHTa MOXeT
BbipaXaTbCsl B OTKa3€e KOHTpareHTa oT BbINOMHEHWs 06513aTeNbCTB NOCIE TOro, KaK Ball YNpaBnsioLLuiA BbINOMHWI
cBou 06si3aTenbCTBa Nepes KOHTPareHTOM Mo 3aKMYeHHOW caenke. B aTom cnyyae Baluy BO3MOXHbIE NOTEPU
paBHbl cymMMme caenku. K kpeauTHOMY pUCKy KOHTpareHTa oTHOCUTCS pyuck Aedonta unu 6aHkpoTcTBa baHka nnu
Bpokepa, Ha cyeTax KOTOPbIX pa3MeLLeHbl AEHEXHblE cpeacTBa KnueHTa, B TOM Yvcne B Aeno3uTax.

Puck koHTpareHTa BkmtovaeT B cebs cneumduyeckme 0COBeHHOCTM MHAPACTPYKTYpbl OTAENbHbIX GUPXKEBbIX
NMOLWaAoK, pacyeTHbIX LIEHTPOB W KIMPWHIOBBIX OpraHusauuin, W MOXeT peanu3oBaTbCa B pesynbrate
NMPUMEHEHNSA K KOHTPAreHTy CaHKUMOHHbIX orpaHuyeHun. MNpu Beibope cTpaTterny ynpaeneHuss 03HaKoMbTeCh C
yCrnoB/sAMW MpoBeAeHnsa onepauun ¢ (OUHAHCOBBIMW  UHCTPYMEHTaMW, NpeayCMOTPEHHbIMU CcTpaTterven
yrnpaBneHusi, 1 MCnonb3yemMon NHppaCcTPyKTYpon.

Baw yl'lpaBJ'IFll'OLLI,MVI AOJKEeH NpuHMMaTb Mepbl N0 MUHNMKN3aLUMWN PUCKaA KOHTpareHTa, ogHako He MOXET UCKITIYUTb
€ro NMOJIHOCTbIO.



Oco6eHHO BbICOK PUCK KOHTpareHTa npu CoBepLUeHWM orepaunii, CoBepLIaeMbIX Ha HEOPraHM30BaHHOM PbIHKE,
6e3 yyacTusi KNMMPUHIOBbLIX OpraHU3aLuii, KOTOpbIE MPUHUMAIOT Ha cebsl PUCKM HEMCMOSTHEHUS] 0BSI3aTeNbCTB.

Bbl JomkHbI OTAaBaTh cebe oTYeT B TOM, YTO XOTS yI'IpaBJ'IFII-OLlJ,VIﬁ D,eVICTByET B BallX nHTepecax ot CBOEro MMeHu,
PUCKK, KOTOpble OH NpuUHMMaeT B pe3yrbTaTte TaKuxX OencTBuii, B TOM 4ucne PUCK HEUCNOJIHEHUA wnn
HeHaanexallero UCrnofHeHus 06s3aTenbLCTB TpeTbUX N1y nepen sainMm ynpasnAaownm, HeECETE Bbl.

Bam cnepyeTt nmeTb B BUAY, YTO BO BCEX Cry4dasix AeHEXHble CPeACTBaA KNUEHTa XpaHATCs Ha GaHKOBCKOM cyeTe,
N Bbl HeceTe puck BaHkpoTcTBa GaHKa, B KOTOPOM OHM XpaHATcda. OueHuTe, roe MMeHHO ByayT XpaHUTbCH
nepegaHHble BaMu yrnpaBnsioLeMY akTUBbI, FOTOBbI NN Bbl OCYLLECTBMAATL Onepauun BHE LEeHTpanu3oBaHHON
KNUPUHIOBOW MHPPACTPYKTYPbI.

Puck HencnonHeHns 6p0Kep0M, KOTOpPOro npuereKkaeT Ball yl'lpaBJ'IHIOLIJ,I/IVI Onda ocyuiecTBeHna caerok ¢ BalnmMmn
akTnBamMu, HEKOTOPbIX obsizatenbcTB nepen BamMun ABNAETCA BUOOM PUCKa KOHTpareHTa.

3akoHodaTenbCTBO TPebyeT XpaHWUTb AeHEXHble cpeacTBa Opokepa W OeHEeXHble CpefacTBa €ro KIMEeHTOB Ha
pasHbiXx 6aHKOBCKMX cyeTax, bnarogaps Yemy oHM 3alumLLeHbl B criyqae b6aHkpoTcTea 6pokepa. OgHako 06bIYHO
OEHEeXHble CpeacTBa KIMEHTa XpaHATCst Ha GaHKOBCKOM cuyeTe BMECTe C OEHEXHbIMW CpeacTBamMu ApYrux
KMMEHTOB M NO3TOMY He 3aliuLleHbl OT 0OpalleHust B3biCKaHWst NO Aonram Apyrux KnneHToB. [ns Toro 4tobsbl
UCKIMIOYNTb 3TOT pUCK, Bbl MoxeTe TpeboBaTb OT Gpokepa XpaHUTb BalluM AEHEXHble cpeacTBa Ha OTAENbHOM
cyeTe, HO B 3TOM cnydae Gpokep MOXET YCTaHOBWTb OOMOMNHUTENbHOE BO3HarpaxaeHue. Ocoboe BHUMaHWe
cnepyet Takke obpaTnTb Ha NpaBo BaLLero 6pokepa Ncnonb3oBaTh Ballu cpeactea. Ecnu gorosop o 6pokepckom
obcnyxmBaHumM paspeluaeT bpokepy NCNONb30BaTb CPEACTBA KIMEHTOB, OH BrpaBe 3a4uChsiTb UX HA GaHKOBCKMI
cYyerT, npep,HasHaquHbuZ Ona XxpaHeHna cBonxX CcObOCTBEHHbIX OEeHeXHbIX cpeacTB. B atom cny4ae Bbl NpyuHnmMmaeTe
Ha cebs puck 6aHkpoTcTBa Bpokepa. Takom pUCK B HACTOSLLEE BPEMSA HE CTPaxyeTCs.

Puck HencnonHeHus Bawum ynpasidAawLWnMM HEKOTOPbIX obsizaTensLcTB nepeag BamMun 4BndAeTcA BMOAOM pPUCKa
KOHTpareHTa.

O6uwen 06s3aHHOCTLIO ynpasndwouwero 4dBndeTca 005s13aHHOCTb [OENCTBOBATb /J.O6pOCOBeCTHO n B Bawux
NHTEpecax. B octanbHOM — OTHOLLEHNS MeXxay KIMeHToM 1 ynpaBidarowmMM HOCAT D,OBepVITeJ'IbeIﬁ Xapaktep —
9TO O3Ha4aeT, YTO pPUCK Bbl60pa ynpasndawouwiero, B TOMm 4ncrie oueHKn ero I'IpOCbeCCVIOHaJ'WBMa, NeXUT Ha Bac.

[oroBop A0oBepUTENBHOIO yNpaBneHusi MOXeT onpeaensiTe Kpyr UHAHCOBLIX MHCTPYMEHTOB, C KOTOPbIMU ByayT
coBepLuaTbCsl onepauuv, U camu onepalun, npegycmarTpuBatb HEOOXOOUMOCTb MOMYyYEHUs] AONOMHUTENBHOMO
cornacusi C Balleli CTOpPOHbl B OMpederneHHbIX Cryyasix, orpaHuumBasi, TakMum o6pa3oM, MONHOMOYMS
yNpaBnsoLLero.

[orosop JoBepuUTEnNbLHOIO yNpaBneHnss MoXeT NpeaycmMaTpmBaTth BO3SMOXHOCTb MHBecTupoBaHusa Ao 100% salumx
aKTMBOB B OOWH MHCTpPYMeHTa. B aTom cnyyae npu HeucnonHeHnn o6s3aTtenscTB AMUTEHTOM Takon LieHHON Bymaru
WNN KOHTPareHToOM ynpaBnsiolero no caenke C ykasaHHOM LeHHoW Gymaron BO3MOXxHbl notepu go 100%
CTOMMOCTY BaLlLnx AKTMBOB. B cnyyae nsmeHeHnst KOTMPOBOK LieHHbIX Oymar Ans noptdensi, COCTOALLEro n3 0gHOM
LeHHoun bymaru, oTCyTCTBYEeT 9peKT CHKEHMUS PbIHOYHOTO pMCKa 3a cyeT AnBepcundmkaunn. B cnyyae cHmkeHns
NMKBUOHOCTW €OMHCTBEHHOW LeHHoW Oymaru B nopTdene, ee npogjaxa MoxeT OblTb 3aTpygHeHa wnu gaxe
HEBO3MOXHa.

Bbl gomkHbI oTAaBaTh cebe oTYET B TOM, YTO ECINN JOrOBOP AOBEPUTENBHOMO YNPaBEHNS HE COAEPXKUT TaKUX UK
WHBIX OrpaHUYeHnii, JOBEPUTENbHBINA yNpaBnAwwWwmuin obnagaeT WMPOKMMM NpaBaMy B OTHOLLEHWUW NepegaHHOoro
€My MMyLLeCTBa — aHasIOMMYHbIMUW BallMM NpaBaM kak cobcTBeHHMKa. BHMMaTenbHO 03HaKOMbTECH C JOTOBOPOM
[OBEPUTENBHOIO YMpaBreHus Ans Toro, 4Tobbl OLEHWUTb, Kakue MOSIHOMOYMSI MO UCMONIb3OBAaHUIO Ballero
umyLlectTea OyaeT umeTb Ball YNpaBrsilOWMIA, KaKOBbl MpaBuiia €ro XpaHeHus, a Takke Bo3Bparta. Puckn,
CBSi3aHHbIE CO CMOCOOOM yMpaBreHUs UEHHbIMU Gymaramu, KOTOpble WCMONb3yeT YNpaBnsAwWMiA B paMKax
porosopa [1.Y., onvcaHbl B OTAENbHOM MyHKTE HacToswen Jeknapauun. Baw ynpaBnawowmn aBnaeTcs YeHom
HAY®OP, k kOTOpol Bbl MOXETE 06paTUTLCS B CryYae HapyLLeHUs BalLMX NpaB U MHTepecoB. FocyaapcTBEHHOE
perynupoBaHve M Hag3op B OTHOLEHUW OEeATENbHOCTU SMWUTEHTOB, MPOdECCUOHAamNbHbIX YYAaCTHUKOB pblHKA
LeHHbIX Bymar, opraHn3aTopoB TOProBnv 1M Apyrmx OUHaHCOBbLIX OpraHM3auuii ocylwecTenseTca LieHTpanbHbIm
B6aHkom Poccuiickon ®eaepaunmn, K KOTOPOMY Bbl Takke MOXeTe obpallatbCs B Criydae HapyLleHWsl Ballnx Npas 1
nHTepecoB. NMoMMMO aToro, Bbl BipaBe obpallaTbecs 3a 3almMTon B cyAebHble U MpaBOOXpaHUTENbHbIE OpraHbI.

5. NpaBoBoOM puck

CBs3aH C BO3MOXHbIMUW HeraTyBHbIMU NMOCNEACTBUSIMU YTBEPXKAEHMS 3aKOHOAaTENbCTBA UMM HOPMATUBHbBIX aKTOB,
CTaHOapTOB CaMOpPErysiMpyemMbiX OpraHusauuii, peryrivpylolmx PbIHOK LieHHbIX ©yMar, unM WHble oTpaciu
3KOHOMMKM, KOTOPbIE MOTYT KOCBEHHO NMPUBECTM K HeraTVBHBIM AJ1si BAc NOCNeACTBUAM.

K npaBoBOMY pUCKY TakkKe OTHOCUTCS BO3MOXHOCTb M3MEHEHMS MpaBuil pacyeTa Hanora, HaroroBbIX CTaBOK,
OTMEHbl HalnoroBbiX BblHETOB N Apyrmne M3MeHeHUa HaroroBoro 3akoHogaTeslbCTBa, KOTOpble MOryT npuBecTu K
HeraTnBHbIM A4 Bac nocnegctBuAaM.



K TakMm puckam Takke OTHOCATCS PUCKM BBEOEHUS OTAESNbHbIMU rOCYyAapCTBaMy CaHKUMIA B OTHOLUEHWUU
Poccuiickon ®depnepaumn, oTAenbHbIX OTpacren €€ 3KOHOMWUKM, SMUTEHTOB LEHHbIX Oymar, KOHTpareHToB
YNPaBrisloWEro No caenkam, 4Yto MOXeT MPUBECTU K 3anpeTy (HEBO3MOXHOCTM COBEPLUEHUS / UCMOMHEHUS)
OoTAEeNbHbIX cAenok 1 (Mn1) 6NOKMPOBaHNIO CHETOB YNPAaBMSIHOLLETO.

6. OnepauUnoOHHbIN pUCK

3aknoyaeTcs B BO3MOXHOCTU MPUYNHEHMS BaM YObITKOB B pe3ynbTaTe HapyLLeHUsa BHYTPEHHMX NpoLieayp BaLlero
ynpaBnsoLLero, olwmMbok n HeaobpPOCOBECTHLIX AENCTBUIN €ro COTPYAHUKOB, c60eB B paboTe TEXHUYECKUX CPeacTs
BaLLero ynpasnsoLLero, ero napTHepoB, NHPPACTPYKTYPHbIX OpraHu3aunn, B TOM YMcrne opraHM3aTopoB TOPros,
KMVPUHIOBBIX OpraHusauuin, a Ttakke Apyrnx opraHudaumi. OnepaumoHHbIA PUCK MOXET WCKIIOYUTL UNn
3aTpPy4HUTb COBEpPLUEHME Onepaunin n B pesynbTaTe NPMBECTU K yObITKaM.

OI'IepaLI,VIOHHbWI PUCK TaKKe MOXET peanmi3oBaTtbCd B pedylibTate NpuMeHeHnsAa CaHKUUOHHbIX OrpaHVIHeHVIVI.

O3HaKkoMbTECb BHMMATENbHO C AOroBopomM OOBEPUTENTIBHOIO ynpaslieHUA OnA TOro, 4YTOObI OLEHUTH, Kakme n3
PUCKOB, B TOM YUCIIE€ PUCKN KaKNX TEXHUYECKNX cboeB, HeceT Ball yﬂpaBﬂFIPOU_LMVI, a Kakne n3 puckoB HECETE Bbl.

7. PUcku, cBA3aHHbIe CO CNOCOOOM ynpaBrieHUsl LLeHHbIMM bymaramu, KOTopbie UCnosnb3yeT
Ynpasnsilowun B pamkax gorosopa [.Y.

Baw Ynpasnswowun B 3aBUCUMOCTA OT BbIOBpaHHOW Bamu CTpaTerMu ynpasreHUs U OrpaHnYeHuni, SBnsoLwmxcs
YacTbio CTPaTErMmn ynpasneHns Ballero 4orosopa AOBEPUTENbHOrO ynpasneHus, OCyLeCcTBseT UHBECTUPOBaHME
B LieHHble Bymaru 1 uHble oMHaAHCOBbIE MHCTPYMEHTbI OAHUM U3 CREeAYHLMX CNOCO6O0B:

a) aKkmueHoe — cnocob YynpaBneHusi, UCMoSb3ys KOTOPbLIM YNpaBnsoWMA BrpaBe pacnopsikaTbes
MMYLLECTBOM KIIMEeHTa MO COGCTBEHHOMY YCMOTPEHMI0O Ha OCHOBaHWM COGCTBEHHOW OLIEHKM puUcKa WU
[IOXO[HOCT/ COOTBETCTBYIOLLMX aKTMBOB. [py aKkTUBHOM YNpaBfeHUW YMNpaBnsoWuiA CcamocToATENbHO
BblOMpaeT aKkTuBbl, B KOTOpPble WHBECTMPYIOTCA CpedcTBa KIMeHTa, MX [OoNo B nopTdernie U cpok
WHBECTUPOBaHWS;

b) nmaccusHoe — cnocob ynpaBneHus, UCNONb3ys KOTOPbIN ynpasnawowmi GOpMUpYeT U NoaaepxunsaeT
nopTdenb KnMeHTa co CTPOro 3agaHHbIMW COCTaBOM U CTPYKTYPOW akTMBOB (NofiHasa pennvkaums), nubo co
CTPOro 3afaHHblM MHAEKCOM [OXOAHOCTM (CUMHTeTUYecKas pennukauusi). Ynpaersoowun He Brpase no
COﬁCTBeHHOMy YCMOTPEHUI0 npuHMMaTb UHBECTULUMOHHOE pelleHue, U3MeHsArllee COCTaB U CTPYKTYpY
aKTnBoB noptdens;

C) cMewaHHoe — cnocob ynpaBneHusi, codeTalwmin B cebe YepTbl aKTUBHOIO M NacCUBHOIO, HampuMep,
cnoco6 ynpaBneHusi, MO3BOSMSIOWMIA yNpaBnsoLWeMy MO COOGCTBEHHOMY YCMOTPEHWID Ha OCHOBaHUW
COBCTBEHHOW OLEHKN p1CKa U IOXOAHOCT COOTBETCTBYIOLLUX aKTUBOB AOMYCKaTb CYLLLECTBEHHOE OTKIIOHEHUE
CTPYKTYpPbl aKTUBOB OT 3a[laHHOro nokasaTens (MHOekca AOXOAHOCTU, KOP3UHbI (PUHAHCOBLIX MHCTPYMEHTOB

nap.).

B 3aBucumoctn ot crnocoba ynpasneHnda uUeHHbIMU 6ymara|v|1/| N UNHbIMKN CbI/IHaHCOBbIMM MHCTPYMEHTaMMU,
COCTaBNAWNMMN aKTUBbl NO BalleMy O0roBopy AOBEPUTENTIBHOIO ynpablieHUA, Bbl NoABeEpXXeHbl Clefyrounm
PUCKaM:

a) B cnyvyae akmueHoeo ynpaBneHus [OroBOp, KOTOPbIM Bbl 3aknoyaeTe, npegnonaraeT LIMPOKMe
NnonHoOMo4Ms ynpaenstoLwiero. Bel JomkHbI OTAaBaTh cebe oTyeT B TOM, YTO YeM OomnbLUMe NOSIHOMOYUS MO
pacnopshKeHUI0 BallMM MMYLLIECTBOM UMEET YNpaBnsoLwmin, Tem 6onbLime pucku, CBA3aHHbIE C ero BbiIbopom
P1HaAHCOBBIX MHCTPYMEHTOB 1 onepauuii, Bbl HeceTe. B aTom criydae Bbl He cmoxeTe TpeboBaTk kakoro-nnbo
BO3MeELLEHNSA YObITKOB CO CTOPOHbI Ballero ynpasrisioWwero, ecrnv TOMbKO OHW He Obinv Bbi3BaHbl €ro
HefobpOCOBECTHOCTBIO UMM AENCTBMAMM O4YEBUAOHO He COOTBETCTBYHLUMMM BawuM MHTepecam. OueHute,
COOTBETCTBYET NW npegnaraemMblii cnocob ynpaBneHWs BalMM WMHTEpecaMm W CBOK FOTOBHOCTb HECTU
COOTBETCTBYIOLLNE PUCKN.

b) B cnyyae naccugHoz20 ynpaBrieHWsl OOrOBOP, KOTOPLIM Bbl 3aknioyaeTe, OrpaHuYMBaeT MOSHOMOYMS
BaLlero Ynpaenstoulero. B cBsiau ¢ 3TuM YnpaBnsowuii He 0HKEeH NPUHUMATL Mepbl M0 YMEHbLLEHUIO BaLLIMX
yObITKOB B Cyyae HebnaronpusTHOrO M3MEeHeHWUs1 CTOMMOCTM Ballero nopTtdens. B cBA3n ¢ 3TUM Bbl He
cMoxeTe TpeboBaTb Kakoro-nnbo Bo3MelleHMs YObITKOB CO CTOPOHbI Ballero YMpaBrsiollero 3a Takoe
GespericTeue. OUeHNTe, COOTBETCTBYET NN MNpeanaraemblii cnocob ynpasreHust BallMm MHTEpPEcaM 1 CBOLO
TOTOBHOCTb HECTU COOTBETCTBYIOLLME PUCKN.

c) B cnyyae cmewaHHO20 ynpaBneHus [OOrOBOp, KOTOPbIA Bbl 3aknioyaeTe, npegnonaraeT LIMPOKKE
MOSTHOMOYMS YpaBNsOLLEro B OTHOLLEHWW ONpeaeneHHon YacTu NopTdensi U orpaHUYMBaET UX B OTHOLLIEHWN



Apyron yactu. Bel gomkHbl oTAaBaTh cebe OTYET B TOM, YTO YeM OoMnbLUMe NMOMHOMOYMS MO PaCTOPSIKEHUIO
BaLUMM MMYLLECTBOM MMEET YNpasnsLWwun, Tem DonbLIne pUck1, CBs3aHHble C ero BbI6opomM hrHaHCOBbIX
WHCTPYMEHTOB U onepauui, Bbl HeceTe. B aTom cnydae Bbl He cMOXxeTe TpeboBaTb Kakoro-nMbo Bo3MeLLEeHNS
yObITKOB CO CTOpPOHbI Ballero YMNpaensloWero, €ecnM TONbKO OHM He Oblnv  BbI3BaHbl  €ro
HeJ0BpPOCOBECTHOCTLIO UMW AENCTBUAMW OMEBUOHO HE COOTBETCTBYIOLMMW BalUM HTepecaM. B Ton yacTu,
B KOTOPOW [OroBOp OrpaHMyMBaeT MONTHOMOYUSA YNpaBrstowWwero, OH He AOMKEH NpuHMMaTb Mepbl Mo
YMEHbLUEHNIO BallMX YObITKOB B criydae HebnaronpusatHOro M3mMeHeHust CTOMMOCTM Ballero noptdens. B
CBSA3M C STUM Bbl He CMOxeTe TpeboBaTb Kakoro-nnmbo BO3MeLLeHWs YObITKOB CO CTOPOHbI Ballero
Ynpaensowero 3a takoe 6esgenctesne. OueHuTe, COOTBETCTBYET NM npeanaraemsii cnocod ynpasneHus
BaLUVMM MHTEpecaM M CBOK FOTOBHOCTb HECTU COOTBETCTBYIOLLUE PUCKU.

NHgopmauumtio o cnocobe ynpasneHus LeHHbIMY GyMaramm, KoTopble UCnonb3yeT YNpaBsiioLmnii B paMmKax BaLlero
goroeopa [1.Y., Bbl MOXeTe HalTu B CTpaTerumn ynpasneHus.

YunTbiBas BbILLEN3NIOXKEHHOE, Mbl PEKOMEHAYeM BaM BHMMATEeflbHO paccMOTPEeTb BOMPOC O TOM, SBMASATCA Nn
pYCKK, BO3HMKAOLWIME NPV NPOBEeAEHMU onepauvin Ha (PUHaHCOBOM pbiHKE, MPUeMnemMbiMU Afs Bac C y4eToM
BalLUMX MHBECTULMOHHbIX Lenen u rHaHCOBbIX BO3MOXHOCTeW. [daHHaa [eknapauus He MMeeT CBOeW Lenbio
3acTaBUTb Bac 0TKa3aTbCH OT OCYLLECTBNEHMS Onepaumnin Ha pbiHKE LeHHbIX Bymar 1 Ha pbiHKe UHbIX (PUHAHCOBbIX
WHCTPYMEHTOB, a npu3BaHa NoMoyb BaM OLEHWUTb UX PUCKU M OTBETCTBEHHO NOAOWTU K pELUEHMIO BoMmpoca o
BblGOpe Ballew cTpaTerMm ynpasneHus 1 yCnoBun JoroBopa ¢ BawnM YnpasnsoLwmym.

Y6enutech, 4YTo HacTosLlas [leknapauus o puckax NoHsiTHa Bam, U NpyY HEOBXOAMMOCTI NOMYYnTE PasbsACHEHUS
y BalLero YnpaensoLwero Unn KOHCynbTaHTa, cneunanmnampyoLLerocs Ha CoOoTBETCTBYHOLLMX BONPOCaXx.

B HacTosiwen [Oeknapauun npvBefeHbl TONbKO oOLMEe PUCKWU, CBSA3aHHbIE C AOBEPUTENbHbIM YrpaBrneHnem
LUeHHbIMU Bymaramy M MHbIMW (PMHAHCOBBLIMW WHCTPYMEHTamu, B Crlyyae, ecrnv Bawa cTpaTerus ynpasreHus
npegycMaTtpmBaeT WHBECTULUM B WHOCTPAHHbIE aKTUBbI, MPON3BOAHbIE (PUHAHCOBbLIE WHCTPYMEHTHI WIK
Npoun3BOAHble PMHAHCOBbIE MHCTPYMEHTbI, 6Aa30BbIM aKTMBOM KOTOPbIX SABMASKOTCA MHOCTPaHHblIE aKTUBbI WK
WHOEKCHI, PUCKK, CBA3aHHbIE C TaKUMW MHBECTULMSMU packpbiBaloTca B [eknapauun o puckax, pasmeLluaemMon
YnpasnswowmuM Ha canTe ynpasnsoLen koMmnaHun.Bce nameHeHnss n JononHeHns B HacToswyo [Neknapauumio
BHOCATCA Ynpasnswowmum 1 pasmelwlaiotca Ha CaiTe Ynpasnswowero no agpecy: WWW.Savingsim.ru wunm
HanpasnstTca KnmeHTy cnocobom, ykazaHHbIM B [loroBope, He no3gHee 5 (NsaTu) paboynx AHen ¢ MOMeHTa, Korga
NPOU3OLLNN Takne U3MEHEHUS.

Moanuck KnueHra:

uHuyuarssbl, qba/vrunun

noonucek
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NMPUNOXEHUE Ne 1A
k [JoroBOpy 4OBEPUTENBHOTO YNpaBneHns aktueamm ®usmnyeckoro nuua
OO0 CbepexeHus nnwoc

®OPMA

CornaueHue o npucoeanHeHumn Ne
k [loroBopy AOBepUTENbLHOro ynpaBneHusa aktTusamm ®usnyveckoro nuua
(B aNneKTpOHHOM BuAe)

2. Mockea, Poccutickas ®edepayusi Hdama  ®opmupoeaHus:
« » 202_a.

OOwecTtBO C OrpaHM4YeHHOM OTBETCTBEHHOCTbI COepexeHUA NNC, UMMewLWee NULEH3NI0
NpodeCcCUOHaNbHOrO y4acTHMKA pblHKA LIEHHbIX OymMar Ha OCYyLeCTBIeHWe OesATEeNbHOCTU MO yrNpaBfieHuio
LUeHHbIMn 6ymarammn Ne 045-14125-001000, BbigaHHyto BaHkom Poccum 01 mapta 2022 roga, MMeHyeMbli B
panbHenwem «Ynpaensirowuli», B nuue OENCTBYIOLLLErO Ha OCHOBAHUK , C OOHOM
CTOPOHbI, U

damunus, Nmsa, OT4ecTBO: |

Anpec peructpauum: |

Bua ookymeHTa, yAOCTOBEPSIOLLErO FIMYHOCTb:

Kem 1 korga BblaaH: |

Homep TenedoHa: |

|
|
|
Cepus n Homep: | |
|
|
|

Anpec OnekTPOHHO NoYTbI: |

NmeHyemblili (ast) B ganbHenwem «KnueHm», ¢ opyrov CTOPOHbI,

CoBMeCTHO MMeHyeMble « CMOpPOHbI», a MO OTAENBHOCTU « CmOopoHa», 3aknounnu HacTodwee CornaweHune o
npucoeauHeHn k [JoroBopy AOBEPUTENBHOMO ynpaerneHus aktueamMmm usmyeckoro nuua (aanee « CoenaweHue
0 npucoeduHeHUU») O HUXKecneayLwem:

1. MpucoenuHeHue Kk floroBopy

1.5. Hactoswmm KrnmMeHT nonHOCTbio U 6e3OFOBOpOHHO npuncoeanHAaeTca K lD,OFOBOpy OOBEPUTETIBHOIO
ynpaslieHUA aktuBamMmu (bVI3VI‘-IeCKOI'O nnda, pasMeleHHOMY Ha O(fbVILI,VIaJ'IbHOM MHTepHeT-caVITe YHpaBnmou.l,ero no

appecy B ceTn MHTepHeT: https://WWW.Savingsim.ru/about/disclosure/security/ (nanee «Jozoeop»).

1.6. KnueHT obsaA3yetca nepepaTb YNpaBnsoweMy B JOBEPUTENbHOE yNpaerieHWe npuHaanexaiwime emy Ha
npaee cobCTBEHHOCTM AKTMBBI, @ YNPaBsSOLWMA cornallaeTcs ¢ npucoeamHeHnem KnueHra k ycnosusam [lorosopa
n 0653yeTcs 3a BO3HArpaXxaeHue OCyLLeCTBIATb AOBEPUTENbHOE yripaBneHne Aktneamm KnveHTa.

1.7. KnueHT noateBepxgaeT B OTHoweHun cebs nmyHO BCe 3aBepeHnss o6 obcToAaTenbCTBax M rapaHTuu,
nsnoxeHHole B [lorosope 1 CornaweHun o NpUCcCOeanHEHNN.

1.8. [...]

2. Ctparterus ynpaBneHusi u UHBeCTULIMOHHbIN Npodunb

2.1. YnpaensiOWMn OCYLLECTBNAET [OBEPUTENbHOE ynpaBneHve AkTBamu KnveHTa B COOTBETCTBUM C
onpefnenenHeiM ans KnveHta WHBeCTUMUMOHHBIM npodunem wu CrpaTterven ynpasneHusi, ONUCaHHOW B
MpunoxeHun Ne 1 k CornalleHno o0 NPUCOEaNHEHUMN.

2.2. Hactoswmm KnueHT gaeTt cBOe corfiacue Ha OCYLeCTBfeHWe OOBEepUTEnbHOro ynpaereHuss AKTMBamMun B
cooTBeTCcTBMM co CTpaTtervewn ynpasneHus, onucaHHown B NMpunoxeHun Ne 1 k CornawieHnio 0 npucoegmHeHnu.

2.3. BkntoyeHve B CTpaTernio ynpaBrieHUsi B KayecTBe paspelleHHbIX 06BHEeKTOB AOBEPUTENILHOMO YrpaBneHus
WHBECTMUMOHHbLIX NaeB MaeBblX UHBECTUUMOHHbIX (POHAOB MoA ynpaBreHeM YNpaBrsioLero no corfalleHuto
CTOopoH siBnsieTcs oTkasom KnveHTa OT MomnyvyeHus yBeJOMIEHMiA, NpedyCMOTPEHHbIX YacTblo AeBsTHaAuaTb
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cratb 5 depepanbHoro 3akoHa ot 22.04.1996 N 39-®3 "O pblHKe LeHHbIXx O6ymar'. CTOpPOHbI HACTOSLLMM
COrnallalTCsl paccMaTpuBaTh HACTOSILLMIA MYHKT B COBOKYMHOCTM co CTpaTernei ynpaBrneHns Kak NUCbMeHHoe
3asiBreHvne KnueHTta o6 oTkase OT Nony4YeHns yBeAOMIEHUA, NPeAYCMOTPEHHbIX YacTbio AeBATHaALUATL cTaTbh 5
depnepanbHoro 3akoHa ot 22.04.1996 N 39-®3 "O pblHke LeHHbIX bymar”.

2.4. [...]

3. Bo3HarpaxaeHune YnpaBnswowero

3.1. 3a ocyulecTBneHve [JoBepuTenbHOro ynpaeneHuss AktuBamu no [orosopy KnuveHT BbinnadnBaet
Ynpasnsawowemy BosHarpaxaeHue. Nopaaok pacdeTta v Bbinnatel BO3HarpaXXaeHus YnpasnsowemMy onpeaerneH B
MpunoxeHun Ne 2 k CornalleHunto 0 NpMcoeanHeHUN.

3.2.[...]

4. O3HaKoMsieHue ¢ AOKYMEeHTaMun anaBnmou.lero U UHbIe TapaHTun KnueHTa

4.1. MNognucbiBass CornaileHne o npuncoegnHeHnn KnveHT [ononHUTENbHO npegocraendeT YHpaBnﬂ}ou.l,emy
cnegyouimne 3aBepeHusn 06 obcTosTenbCTBaXx U rapaHTun:

» KnueHT OymeT Ha exeaHEBHOW OCHOBe Morib3oBaTbcs KabuHeTom [.Y. ans nony4veHust vHdopmauun B
oTHoweHun OT4yeTHOCTM M CoobLLeHni, HanpaBnseMbix KnneHTy B pamkax [JoroBopa;

KnueHT o3HakomneH ¢ MeToamnkom oLeHKM CTOMMOCTM AKTUBOB;
KnueHT o3HakomneH c Nopsakom onpeaeneHmst IHBeCTULMOHHOMO npoduns;

KnueHT o3HakomneH c [NonoxeHnem o nopsgke u npasunax nHopMmpoBaHns KnmeHToB 0 puckax;

vV V V V

KnneHT o3HakomneH C MepamMu NO HeOOMYLLEHU YCTaHOBIEHUS MPUOpPUTETa WMHTEPECOB OOHOMO WM
Heckonbknx KnneHToB Hap MHTepecamu apyrux KnMeHToB, ¢ XxapakTepoM M UCTOYHWKaMU NOTEHLMANbHOro
KOH(PIIMKTa MHTEPECOB M 03HAKOMIIEH C NpaBunamMmm BbISBNEHNS 1 KOHTPONS KOHMKTA MHTEPECOB;

> KnneHT o3HaKkoMneH ¢ npasunamMmm OOBEPUTENIBHOIO ynpaBJrieHUA naeBbiIMU MHBECTULIMOHHLIMU (*)OHD,aMVI,
nepevyncrneHHbiMn BO BHYTPEHHEM [JOKYMEHTe YHpaBnmouJ,ero «5|/|p>|<eBb|e N 3aKpbiTble NaeBble
WHBECTULNOHHbIE (bOH,CI,bI, KOTOpble MOryTt ObITb I'Ipl/I06peTeHbI B nopchenM KIMMMeHToOB B COOTBETCTBUMN CO
CTpaTternaMmum ynpasieHnaMmmn», pasmeLleHHOM Ha Cante YHpaBnmou.l,ero.

> KnuneHt yBegoMI1ieEH O BO3MOXHOM Haln4dmm KOH(*)J'WIKTa MHTEpecoB Mnpun ynpaslieHUA AKkTnBamun B pamMKax
CTpaTeI'l/Il/I ynpaslieHUA B CBA3U CO Cleayrwnm:

. OnucaHue ykasaHHow CrTpaTterum ynpaBneHua npegycmaTtpvBaeT npaBo  YNpaBnsAwLLero
WHBECTUPOBAaTb AeHEeXHble cpeacTBa KnneHta B MHBECTULMOHHbIE Nan MaeBbIX UHBECTULIMOHHBIX
doHAOB nof ynpaerneHvem Ynpaendwwero, a Takke JoyepHero (3aBucumoro) obuiectsa
YnpaBngawowiero, npu 3ToMm KnmeHT HEeCET KOCBEHHblE pacxofpbl, CBA3aHHbIE C MHBECTMPOBAHUEM
CPEeACTB B WHBECTULMOHHbIE Mau MaeBbiX WHBECTULMOHHBLIX (POHAOB, K KOTOPbIM OTHOCSTCS
BO3HarpaXKgeHue yrnpaensooLlen KoMnaHuu, B pasmepe, NpegycMOTPEHHOM COOTBETCTBYHOLLUMM
npaBunamy 40BEPUTENBHOTO yNpaBreHUsi NaeBbIM MHBECTULMOHHBLIM (POHOOM, Kak onpeaenéHHbIn
NPOLEHT CpeaHeroqoBOM CTOMMOCTM YMUCTbIX aKTMBOB MaeBOro WHBECTUUMOHHOrO doHAa,
BO3Harpa)xgeHue cneunanm3anpoBaHHOro Aeno3nTapus NaeBoro MHBECTULMOHHOMO hoHaa, a Takke
WHble pacxodbl, NpPegyCMOTPEHHble MpaBuWaMyM [OOBEPUTENBHOIO  YrpaBfieHUs MNaeBoro
WHBECTMLUMOHHOrO poHaa, pasMmeLLeHHbIMK Ha CanTe YnpasnsawoLwero.

. Mpu yperynvpoBaHu/ BO3HMKaOLLEro KOHQIMKTa MHTEPecoB YNpasnswoWMii pykoBOACTBYeTCH
nHTepecamu KnueHTta, kak Brnagenbua UHBECTULMOHHbIX NAaéB NaeBOro MHBECTULMOHHOIO hoHAa.
Bonee nogpobHyto MHGOPMaUUIO O Mepax, MpeanpUHUMaeMbIX YNpPaBnAwLWMM B OTHOLLEHUM
KOH(SIMKTOB MHTEPECOB, MOXHO HanTu B [NpaBmnax BbIABNEHNA U KOHTPOMS KOHASIMKTa UHTEPECOB,
pa3melleHHbIX Ha CanTe YnpaBnsitoLwero.

> KnueHT o3Hakomurics ¢ [leknapaume o puckax U NpUHSN yKasaHHbIE PUCKM.

» KnueHT Oypet camocTosiTenbHo oTcrnexuBaTb Ha CaiTe Ynpaensiowero pasmelleHne nHdopmaumm o6
N3MEHEHUSIX WU OOMOSTHEHUAX, BHECEHHbLIX B BbllleyKka3aHHble OOKYMEHTbI YNpPaBnsOLWEro, U HECET PUCKK
HebnaronpuaTHLIX MOCMNEACTBUNA, BbI3BaHHbIX OTCyTCcTBMEM Y KnmeHTa wuHdopmaumu, pasMeLleHHOn
Ynpasnstowmm Ha Cante Ynpasnstowero unv B Kabunete [1.Y.

> ]

5. Cpok gencTtBusa [loroBopa u Bo3Bpat AKTMBOB KnueHTy



5.1. [doroBop 3aknto4aeTcsas CpokoM Ha [...] neT, HauMHas C JaTbl nepBon nepefayn KnmneHtom AKTMBOB
Ynpasnstowemy.

5.2.[...]

6. UameHeHue [loroBopa

6.1. Hactosawum KnueHTt 3asBnseTt, 4To OH 03Hakomuncsa ¢ [JoroBopom B pefakuun, JENCTBYIOLLEN HA MOMEHT
3akntoyeHmns CornalleHms o NPMCoeanuHeHnmn, pasmeLleHHbIM Ha CanTe YnpaBnsoLwero, U BolpaxkaeT CBOE NONHoe
1 6e30roBopoyvHOE corracme Co BCEMU €ro NoNoXEeHNsSMU, BKIKOYasi Bce NnpunoxeHuns k [lorosopy.

6.2. Hactoawmm KnueHT Takke cornawaeTcd ¢ TeM, YTO YMNpaBnslowuMi BnpaBe B OOHOCTOPOHHEM MOpPsiaKe
n3MeHATb Niobble nonoxeHns [Jorosopa NyTeM BHECEHUS B HEMO0 U3MEHEHUN U/Mnu AOMNOMHEHNA (YTBEPXKOEHWS
HoBoW pepakumm JoroBopa). Takme nsmeHeHus n/mnv QononHeHns (HoBas pegakums [lorosopa) BCTynatwT B CUny
N cTaHoBATCA obsasaTenbHbiMM AnA Ynpasnswowero un KnueHta, 3akntoumsliero [orosop, no uctevexnmn 30
(TprauaTh) kaneHgapHblX AHEW € AaTbl pa3MeLLeHnss TeKCTa yKasaHHbIX M3MEHEHUN W/nnn AOoMNonHEeHnn (HOBON
penakuun Jorosopa) Ha Cavite YnpasnstoLiero, nbo B 6onee no3gHo0 AaTy, eCnv OHa yka3aHa B COOOLLEeHWM
YnpaBnsowero 0 BHECEHWN M3MEHEHWM W/unu ononHeHun B [JoroBop (MPUHATUSA €ro B HOBOW peaakummu).
Mpunoxenue Ne1 k Cornawenuio o npucoedmHeHun u MNpunoxeHne Ne2 k CornaleHunio o NPUCOeANHEHUN He
MOryT 6biTb U3MEHeHbl YNpaBnsaoLWmMmM B OHOCTOPOHHEM MopsiaKe.

6.3. Hactoawum KnneHT o06sa3yeTcs caMOCTOATENbHO Nonyvatb UMHAOPMAUMIO O TakmMxX M3MEHEeHusX w/mmm
OOMONHeHWsX, a Takke NoATBepXAaeT, YTO CaMOCTOSATENbHO HeceT pUcKk HebnaronpuaTHbIX MOCNEeACTBUW,
BbI3BaHHbIX OTCYTCTBMEM Y HErO MHOPMALIMK O TaKUX U3MEHEHUSIX.

6.4. B cny4ae Hecornacusi C USMeHEeHNsIMU U/unm ONONTHEHNSIMWU, BHOCUMbIMK Y npaBnstowum B [loroBop, KnueHT
BrpaBe 0TKasaTbCH OT ncnonHeHus Jorosopa B nopsiake, ycTaHOBNEHHOM nyHkTom 14 [Jorosopa.

6.5. CTOpPOHbI OOrOBOPUIINCH, YTO NPU BHECEHUU U3MeHeHu B [loroBop u/unu CornawieHme o NpucoeanHeHUn
KnueHT BnNpaBe Ucnonb3oBaTb MPOCTYH 3MEKTPOHHYI0 MOAMUCHL Ha YCIOBUSIX U B Mopsiake, NpeayCMOTPEHHbIX
3akoHogaTenbcTBoM 1 CornaiweHnem 06 3NeKTPOHHOM AOKYMEHTOOO0POTE N MCMOSb30BaHUKN cUcTeMbl «KabnHeT
KnueHTtay, pasmelleHHbIM Ha CaliTe YnpaBnsioLLero.

6.6.[...]
7. Kabunnet A.Y.

7.1. MoanucbiBaa CornaweHne 0 npucoeguHeHun, KnueHT npocut npegocTtaBuTb €My AOCTYN K UHTEpHeT—
cucteme «KabuHet [1.Y.» onsa nonydyeHus nHgpopmauum B oTHoweHmum OTtyeTHOCTM 1 CoobLueHMIn, HanpaBnaeMblX
KnueHTty B pamkax [lorosopa.

7.2. JlorvH 1 naponbe Ans Bxoga B HTepHeT-cucteMy «Kabunet [.Y.» HanpasnstoTcsa KnneHty no SnekTpoHHON
noyTe Ha agpec, ykasaHHbIn Bbiwe B CornaweHun o npucoegnHenunn. Npun atom KnueHT cornawaeTtcs ¢ Tem, 4To
MOrMH 1 nNaponb nepepalTca No Ny6nuMyHbIM kaHanam cBa3n cetn UHTepHeT. lNonyyeHHbIn naponb KnuveHt
OOMDKEH CMeHWTb Npu nepeBoM Bxode B cucTeMy. Ecnu goctyn Kk mHTepHeT-cucteme «KabuHet [.Y.» Obin
npepoctasneH KnueHTy paHee, TO NOMMH U Naporb NOBTOPHO KNUeHTY He HanpaBnsoTCcs.

7.3. KnneHTt obs3aH He nepenasaTtb TpeTbUM JnLam I/IH(*)OpMaLI,I/IPO, ncnonb3yemMmyr Ond Bxoda B UHTEPHET-
cucremy «KabuHeTt 0.Y.». CamocTtosTenbHo NnpuHUMaTb Mepbl Mo obecneyeHunto KOH(*)I/I,EI,eHLI,VIaﬂbHOCTM n
COXpaHEeHNO CBOEro JiormHa n napona. B uucno takmx Mep BXoAUT, B TOM 4ucne, yCtaHOBKa aHTUBUPYCHOIoO
nporpaMmmMmHoro obecneyeHnst 1 0GHOBNEHUI OﬂepaLl,MOHHOVI CUCTEMBbI.

7.4. KnueHT 065a3aH HemeaneHHo vHdopMupoBaTb Ynpasnswowero ob6o Bcex cryyasx unm nogo3peHusx Ha
KOMMpOMeTaLumIo NepcoHarbHOro forMHa 1 Napons, a Takke CMEHUTb UX.

7.5.[...]
8.1. NepcoHanbHbIe faHHbIe

8.1. Ynpaenawowmin nHopMmpyeT 0 TOM, YTO B cooTBeTcTBUM ¢ PepeparnbHbiM 3akoHOM OT 27.07.2006 Ne 152-
®3 «O nepcoHanbHbIX OaHHbIX» (ganee — «3akoH O MEepCoHanbHbIX AaHHbIX») OcyLlecTBnseT obpaboTky
nepcoHanbHbIX AaHHbiXx KnveHTa, ykasaHHbIX B aHkeTax, CormaweHun o npucoeguHeHun K [oroBopy
[OBEPUTENBHOMO ynpaBreHnst akTusamu POU3NYECKoro nuua U MHbIX JOKYMEHTaX MpefocTaBnsieMbliX B pamMKax
3aKIMYEHUS, UCNOMHEHUS U pacTopXXeHus [loroBopa A0BEPUTENBHOO YNpaBneHns akTusamm ousnyeckoro nuua,
3asiBKax Ha npefocTtaBneHne/msmeHeHMe [0oCTyna K UHMOPMAaUMOHHBLIM cUCTEMaM YNpaBnsiowero u npoymnx
OOKYMEeHTax U/vnm nx Konusax ¢ Lenbio 3aKni4YeHns U UCNonHeHusa Ynpasnsawwmm gorosopa ¢ KnveHtom, B TOM
yucre: okasaHue ycryr JOBEPUTENBHOIO YrpaBeHUs, ApYrux yernyr, npegyCMoTPEHHbIX 4oroBopoM ¢ KnmeHTowm,
C y4eToM TpeboBaHMI 3aKkoHOAATENBCTBA M BHYTPEHHUX AOKYMEHTOB YnpaBnsowero, B Tom yncne ®egepanbHoro
3akoHa oT 22.04.1996 Ne39-03 «O pblHKe UEHHbIX Bymar», a Takke C LeNbl MAEHTMdUKaUMM KrMeHTa B
cootBetcTBUM ¢ PepepanbHbiMm 3akoHOM oT 07.08.2001 Ne115-®3 «O npotMBogencTBUM neranusaunm
(OTMbIBaHMIO) JOXOAOB, MOMYYEHHbIX MPECTYMHbIM NyTeMm, U OMHAHCMpPOBaHUIO Teppopu3Mmay U PepeparnbHbIM



3akoHOM 0T 28.06.2014 Ne173-®3 «O6 0CoOBEHHOCTAX OCYLLECTBIEHUS (PMHAHCOBLIX ONepauni C UHOCTPaHHLIMU
rpaxkgaHamn W HPUAMYECKMMU NULamK, O BHeceHum usmeHeHunn B Kopekc Poccuiickon Pepepauumn 06
aAMWHUCTPATMBHBIX  MPaBOHAPYLIEHUAX W NPU3HAHWM  YTPATUBLUMMM  CUMY  OTAENbHbIX  MOJIOXKEHWUN
3aKkoHopaTenbHbIX akToB Poccuiickon ®epgepaunmny.

8.2. lNepcoHanbHble gaHHble KnueHTa obpabaTtbiBaloTcd B criegyowieM coctase: damunus, umsi, oT4eCTBO; AaTta
POXAEHUS; MOM; MECTO POXAEHWS; rpaXaaHCTBO; AaHHble OOKYMEHTa, YAOCTOBEPSIOLErO JNIMYHOCTL; AaHHbIE
MUIPaLMOHHON KapTbl (4Ns Hepe3anaeHTOB); AaHHble AOKYMEHTa, NoATBepXAdalolero npaBo WHOCTPAHHOMO
rpaxgaHnHa unu nuua 6e3 rpaxgaHcTBa Ha npebbiBaHue (npoxuBaHue) B Poccuinckon Pepepauunun (ans
Hepe3naeHTOB); agpec MecTa perucTpauumn; agpec mecta xutenbctBa; WHH; CHWJIC; wuHdopmauums,
HeoOxogvmasi Ons onpegeneHus MHBECTULUMOHHOIO npodunsa (CcBegeHust o goxodax W UMYLLECTBEHHbIX
obsizaTenbcTBax; MHGopMaums 06 obpasoBaHUK; CEMENHOE MOJIOKEHNE N COCTaB CeMbM (MyX/KeHa, OeTn));
cBeeHVs O NPUHAANEXHOCTU NULA U CBA3AHHBIX C HUM MWL, K MHOCTPaHHbLIM MYyOAMYHbIM AOMKHOCTHBIM NNLaM;
CBeeHMs O HANoroBOM pe3naeHTCTBE; CBEAEHUSA O roCy4apCTBEHHON perncTpaunm (omanyeckoro nuua B kKayecTse
WHAMBUAYaNbHOrO npeanpuvHumartens M Buge npeanpuHMMaTeNnbCKon OeATenbHOCTU (AN MHAMBMUAYanbHbIX
npegnpuHMMaTenen); nnaTteXHble PeKBU3WTbl, CBeAeHUs O OaHKOBCKMX cyeTax; KOHTaKTHas uHdopmaums
(MoOWnbHbIN/paboymin/gomaluHni TeneoH U agpec 3MEeKTPOHHOW MOoYThl); AOMOMHUTENbHbIE CBEOEHUS U3
[oroBopa, nossonsitolMe MonyyYnTb AOMOSHUTENBHYIO WHOopMauunio o KnueHTe; npoyve AONOMHUTENbHbIE
CBeEHUs, He OTHOCsALUMECs K creumarnbHblM KaTeropusM u OGUOMETPUYECKUM MNEepPCOoHanbHbIM  AaHHbIM,
HeobOxoauMble YnpaensiloweMy Ans BbINOMHEHUs1 00s3aTenbCTB, BO3MOXEHHbIX 3aKOHOAATENbCTBOM WM ANis
ucnonHenus [loroeopa.

8.3. Mpun 06paboTke ykasaHHbIX Bbille NEpPCOHaNbHbIX AaHHbLIX AN YKasaHHbIX Bbille Lerieil ocyLecTBRsoTCs
cnepnywoowue paencteust (onepaums): cbop, 3anucb, CUCTEMATU3aUMUS,, HAKOMMEHME, XpaHEeHWe, YTOYHEHUe
(oGHOBMNEHNE, UW3MEHEHME), W3BMEYEHUE, WCNOSMb30BaHWE, nepefada (B cnyyasix, YCTAHOBIEHHbLIX
3akoHoaaTenscTBoM Poccuiickoinn depepaunm, a Takke ykasaHHbIX B NyHkTe 8.4 CornalleHust 0 NpucoegnuHeHnm),
OnoknpoBaHue, yaaneHme U YHUYTOXEHME MepCcoHarnbHbIX OaHHbIX, COBEpPLUAEeMbIX C UCMONb30BaHNEM CPELCTB
aBToMaTtusaumm n/mnm 6e3 Ncnosb3oBaHUs CPEACTB aBTOMaTM3aUMn (HeaBToOMaTU3MpoBaHHas o6paboTka).

8.4. I'Iepep,aqa nepcoHarsbHbl€ OaHHbIX KnneHta OCYLLECTBIIAETCA:

> KpeouTHbIM opraHmM3auusim (B TOM 4YuUCNe, HO He OrpaHuyMBasiCb: KPEeAWUTHOW opraHusauumu,
obcnyxuBatoLen YnpaensoLlero) anst oTKkpbITUsS 6aHKOBCKMX CHETOB AN pac4eToB Mo ornepauusiM, CBA3aHHbIM C
[oBepuTenbHbIM ynpaBneHneM akTuesaMmu KnvneHTa, nepcoHanbHbIX AaHHbIX, YKasaHHbIX Bbille, 33 UCKIIYeHUEM
MHdopMaLMM, HEOOXOAMMOM UCKIIOYUTENBHO AN1S onpeAeneHnst MHBECTULMOHHOMO Npoduns;

> aenosutapusiMm (B TOM 4ucrie, HO He OrpaHMYMBasiCb: KpeauTHOW opraHu3aumu, obcnyxuBatoLlen
YnpaensoLwero) Ans OTKpbITUS CHETOB Aeno A1 ydeTa npaB Ha LieHHble Oymaru, Haxogswmecs B JOBEPUTENbHOM
ynpaenexHuu no [orosopy, creayroLwmx nepcoHarnbHbIX AaHHbIX: (DaMUnus, UMsi, OTYECTBO; AaHHble JOKYMEHTa,
YAOCTOBEPSAIOLLENO NIMYHOCTD; FPpaXaaHCTBO;

> Gpokepam (B TOM 4WCfe, HO He OrpaHUuYMBasiCb: KpeauTHOW opraHusauuu, obcnyxuBatoLLeit
Ynpaenstowiero), Ans OTKPbITUA OGPOKEPCKUX CYETOB COBEPLUEHMSI ofepauuit C LUEeHHbIMM  Bymaramu,
HaxodALWUMUCS B JOBEpUTENbHOM ynpaBreHun no [oroBopy, criegylolmx nepcoHarbHbIX AaHHbIX: dhamunus,
MMS, OTYECTBO; AaHHbIE JOKYMEHTa, YAOCTOBEPSIOLEro IMYHOCTb; rPaXXaaHCTBO.

8.5. O6HOBNEHME NepeyHen, npuBegeHHbIX B NyHkTe 8.4 CornaweHuns o nprucoeamHeHnn, u HPOPMUpPOBaHUE No
NpoYMM BOMpoCcam B OTHOLLEHUM 06paboTKM NepcoHanbHbIX AaHHbIX OCYLLECTBNAETCS NOCPeACTBOM pas3MeLleHus
uHdopmaumm Ha Cante Ynpaenswowero; npy 3ToM KnveHT noHMmaeT u cornawaetcs, 4to Ha Canite
YnpaBndaoLwero ykasaHHbIA NepedYeHb MOXET BpeMs OT BpeMeHN OOHOBMATHCS.

8.6. NMpepocTaBneHue, NpeayCMOTPEHHOM NMYHKTOM 7 cTaTbi 14 3akoHa O NepcoHarnbHbIX JAHHBIX MHGOPMaL MK
BbINOSHAETCS UCKMUYUTENBHO B 3NIEKTPOHHOM BUAE MO afpecy SfeKTPOHHOW MOYThI, yka3aHHOM KnveHTom (Mnu
OEVCTBYIOLWLMM OT ero MMeHu npeacrtaBuTenem) B [oroBope unu vMHOM AOKYMeHTe, 6e3 HeobxooumocTun ansi
YnpaensoLwero NpeAocTaBnsTh Takylo MHpopMaLuo B MIHOM BUJE.

8.7. KnueHT yBegoMIeH:

> 0 TOM, YTO CPOK 06paboTkM, B TOM YUCINE XpaHEeHUs NepcoHanbHbIX AaHHbIX cocTaBnaeT, He Gonee 15
(naTHaguaTv) neT ¢ AaTbl NpekpalleHus aeicTeus [JoroBopa, M NepcoHanbHble AaHHble KnueHTta GyayT
yOaneHbl B CPOKW, YCTaHOBMNEHHble 3aKOHOM O NepcoHarnbHbIX AaHHbIX;

» 0 CBOMX MpaBax M 0bBs3aHHOCTAX, NPeAYCMOTPEHHbIX 3aKOHOM O MEepPCOHaNbHbIX AAHHbLIX, B YaCTHOCTU Ha
AOCTYN K CBOMM MEPCOHarnbHbIM AaHHBIM M Ha OT3bIB cornacusi Ha obpaboTKy ero nepcoHarnbHbIX AAHHbIX
nytem MHGOpPMMPOBaHNA YNpaBnsaAwLWEro O ero OT3biBe B NUCbMeHHoW dopme no agpecy: r. Mockea,
MpecHeHckas HabepexHas, aom 10 (B criyyae nsmeHeHus agpeca nHdopmauus dyget pasmelleHa Ha Caiite
YnpaBnsoLero);



» 0 TOM, 4TO MHGOpMaLMs, NPeayCMOTPEHHast NyHKTOM 7 cTaTbM 14 3akoHa O NepcoHarnbHbIX AaHHbIX OyaeT
NpegocTaBNATbCS YNPaBMsloOWUM B 3NIEKTPOHHOM BMAE MO afpecy 3reKTPOHHOW MOoYThl, yKa3aHHOM
KnueHtom unun gencreyowMmM OT €ro MMeHn npeacrasuTenem B [JoroBope MM MHOM OOKYMEHTa U TOMbKO
nocne nonyyeHus YMNpaBnsiloWMM 3anpoca, COCTaBIIEHHONO B COOTBETCTBUM cO cTatben 14 3akoHa o
nepcoHarnbHbIX AaHHBIX;

> 0 TOM, YTO Haxogswmecsa B nepefaHHbIX KnveHToM mnu OencTBYIOLMM OT €ro MMeHW npeacTtaBuTenem
OOKyMeHTax u/unun unx konusx dotorpacum/msobpaxeHna He ByayT Mcnonb3oBaTbCa YnpaBnawLwmMm Ans
naeHTnrKaunm MYHOCTH.

9. 3aknuuTesibHble NONIOXEeHUA

9.1. CornalueHune 0 NpUCOeaNHEHUN COCTABIEHO B ABYX 3K3EMMNIISipax, MMELLNX PaBHYIO HOPUANYECKYIO CUY, U
SIBNSieTcA HeOTbeMeMon YacTbto [lorosopa.

9.2. Bce TepmuHbI (crioBa C 3arnaBHOM OykBbl), ucrnonb3dyemble B CornaweHum o MpUCOEAVHEHUWU, UMEHT
3HayeHus1, onpeaerneHHble B [loroBope, ecnu MHoe npsiMo He crneayeT u3 CornalleHnsi 0 NpUcoeanHeHnu.

9.3.B cny4dyae pa3HOYTEeHUnA Mexay TekCtamMmum ﬂ,OFOBOpa n CornatieHus o npuncoeanHeHunn, TeKCTt CornatueHnusi o
npucoeanHeHnn nMmeeT nNnpenmyLecTtBeHHyo Cuiy Bo BCEX OTHOLLUEHUAX.

9.4. CornaweHne o npuncoeanHeHnn BCTynaeT B CWUJy C OaTtbl ero noanncaHuaA nocnegHen wus CTOpOH
(yﬂOﬂHOMO‘-IeHHbIM ﬂpeﬂ,CTaBMTeﬂeM).

9.5.1...]

10. PekBU3NTbI U NOANUCU CTOPOH

KnueHrT: YnpaBnsiowmin:

PekBnanTbl YnpasnsioLiero

ABPeC Ans koppecrnorAsHLA: copepxartcs B [NpunoxeHnn Ne 2 k [lorosopy,

Ten. pasmeLleHHOMY Mo agpecy B ceTu NIHTepHeT:
dakc

https://www.savingsim.ru/

BaHKoBCKMe peKBU3UTLI:
p/c B pybnsax
p/c B UHOCTPaHHOW BantoTe

UHuUyuansl, ghamunus OO/mKHOCMb

rnoonuck nodnuck, uHuyuarnsl, hamusius


https://www.savingsim.ru/

NMPUNOXXEHWUE Ne 1
k CornawleHuto o npucoeguHeHMm Ne ot «__ » 202_r.
k [loroBopy 4OBEPUTENBHOrO YNpaBrieHns akTuBaMm n3nM4eckoro nmua

CTPATEIUA YNPABJIEHUA

[Cmpameaus ynpaesneHusi, 8 moM 4ucrie ogpaHudeHus rno cocmasy u cmpykmype AKmueos,

6ydym coanacoeaHbi ¢ KnueHmom ¢ y4emom e20 MIHeecmuyuoHHO20 npogbuns rpu nodnucaHuu [Joeosopa]

Moanncu CtopoH

KnueHrT: YnpaBnsilowmmn:

uHuyuarnel, chamunusi GomKkHoCMb

nodnuck noodnuck, UHUyUanbl, gpamunus



NMPUNOXEHUE Ne 2
k CornawleHuto o npucoeguHeHMm Ne ot «__ » 202_r.
k [loroBopy 4OBEPUTENBHOrO YNpaBrieHns akTuBaMm n3nM4eckoro nmua

NOPAONOK PACYHETA U BbIMJATbI BO3HAIPAXXOEHUA

[[opsidok pacuema u ebinamel 803Hazpaxo0eHusi bydym coanacosaHbi ¢ KnueHmom

ucxo0s u3 eeo Cmpameauu ynpasneHusi npu nodnucaruu [Jozosopa]

Mognucu CtopoH

KnueHr: Ynpasnsawwumn:

UHuyuarnel, chamunus OO0/mKHOCMb

noonuck nodnucek, uHuyuarnsl, hamusius



NMPUNOXXEHUE Ne 3
k CornawleHuto o npucoeguHeHMm Ne — oT «__ » 202_r.
k [loroBopy 4OBEPUTENBHOrO YNpaBrieHns akTuBaMm n3nM4eckoro nmua

OEKINAPALINA OB OBLLUMNX PUCKAX

CBA3aHHbIX C OCyLlleCTBJIEeHUemM onepaum7| Ha pblHKe LHeHHbIX 6ymar

Llens HacToawen [eknapaumm — npeaocTaBuTb BaM WHGOpMaumio 06 OCHOBHbBIX PpUCKax, CBA3AHHbLIX C
OCyLLIeCTBNEHMEM onepaLmi Ha (PMHAHCOBOM PbIHKE U PbIHKE LIeHHbIX Bymar, a Takke O puUcKax, CBA3aHHbIX C
NPOV3BOAHbIMU (PUHAHCOBBLIMU MHCTPYMEHTAMU 1 ONepaunusaMmn ¢ MHOCTPaHHbIMU (PMHAHCOBLIMU MHCTPYMEHTaMMU.

O6paLu,aeM Bawle BHMMaHue Ha TO, YTO HactodAllad ﬂ,eKﬂaan,l/Iﬂ HEe pacCKpbiBaeT Mchopmau,mo 000 Bcex pUckax
Ha PbIHKE LUEHHbIX 6ymar BcnencTeune pa3Hoo6pa3M9| BO3HMKaAOLWNX Ha HEM Cl/ITyaLI,I/IIZ.

Onsa uenen HacTosiwel Oeknapauuv Ynpasnsiolwas KoMMnaHus ganee rno TEKCTY HasblBaeTcs «YNpaBrisitoLLniiy»
WNKn «Ball ynpaBnsiowmmny.

B obuwem cmbicne puck npeactaensieT cobOM BO3MOXHOCTb BO3HMKHOBEHMS YOLITKOB MpU OCYLLECTBEHUU
(PUHAHCOBLIX OnepaLni B CBA3N C BO3MOXHbIM HEGNAronpusiTHbIM BAUSIHUEM pPa3HOro poga gakTtopos. Hmke —
OCHOBHbIE PUCKM, C KOTOPbIMK DyAyT CBA3aHbI BallK onepaumm Ha UHAHCOBOM PbIHKE U PbIHKE LIEHHbIX Bymar.

1. CUCTEMHbIN pUCK

OTOT pucK 3aTparmBaeT HEeCKONbKO (PMHAHCOBLIX WHCTUTYTOB W MPOSIBASETCA B CHWXKEHWM UX CNOCOBHOCTM
BbINOMHATE CBOWM (PYHKUMW. B cuny GonblIon CTeneHn B3aMmMOOeWnCcTBUSA UM B3avMO3aBUCMMOCTU (DMHAHCOBbIX
WHCTUTYTOB MexXay COoBOW OLeHKa CUMCTEeMHOro pucKa CrioXHa, HO ero peanu3auns MOXeT MOBMAMATb Ha BCex
YYaCTHUKOB (PMHAHCOBOTO pblHKA. CUCTEMHBIN PUCK MOXET 3aTparmBatb YHKLVMOHUPOBAHNE CUCTEMbI B LIESTOM U
peanusoBbIBaTbCAd B HeEONaronpuATHOM M3MEHEHUW MONUTUYECKON OBCTaHOBKW, W3MEHEHUM B POCCUMINCKOM
3aKoHOOaTenbCTBe, BKIOYas, HO HE OrpaHMYMBalOCh U3MEHEHNAMWU B 0ONacTn HanoroobnoxeHus, orpaHuYeHni
BO3MOXXHOCTEN WHBECTUMPOBAHUSI B OTAESbHble OTPacnim 3KOHOMWKW, obwmii B6aHKOBCKUIA Kpu3uc, AedonT Ha
YPOBHE rocygapcTtsa, Pe3KOM CHIDKEHUM Kypca pyGns No OTHOLLEHMWIO K OCHOBHBIM MMPOBbLIM BanioTam v T.4.

K cucteMHOMY pUCKY Takke OTHOCATCSH PUCKKU, peanuayolmnecs B pesyrnbTaTe HegpyKeCTBEeHHbIX AeNCTBUN UK
NPUMEHEHNST Mep OrpaHUYMTENbHOrO Xapaktepa (Janee - CaHKUMOHHbIE OrpaHW4YeHus) CO  CTOPOHbI
HEeOPY>KECTBEHHbIX FOCYOapCTB U IOPUCOVKLUNNA, PE3MOEHTOB TakUX HEeOPYXECTBEHHbIX HOPUCOMKUUA n/nnm
pe3ngeHToB Poccuickon depepauun, HaxXogAaLMXCA MOL KOHTPOMNEM MUl U3 HeOPYKECTBEHHbIX HPUCOMKLNIA
(oanee — HepgpyXecCTBEHHblE Nnuua), B oTHoweHun Poccuiickon denepaunmm, oTaenbHbIX OTpacrnen poCCUINCKON
3KOHOMMKM, POCCUNCKUX FOPUOMNYECKUX UITN (PU3NYECKNX NUL, NNK NL, HAXOOALWUXCA NoL4 KOHTPONeM Ipuanyeckmx
unu cusmnyecknx nuy, pesngeHtos Poccuiickon ®efepauun, nuu, 3a cYeT KOTOPbIX OENCTBYET KOHTpareHT no
cAernke, 3aKMYEHHOW B MHTepecax Takoro nuua, Unu B OTHOLEHWMM Bpokepa, NMPUMBMEYEHHOTO K MCMOJTHEHMIO
NnopyvyeHns Takoro nvua, (PMHaHCOBOW opraHu3auuu, Oenosutapus UM KacToauaHa, B KOTOPbIX Yy Takux nuy
OTKPbITbl CYETa, KIMPUHIOBBIX CUCTEM WIWN WHbIX TPETbMX MWL, y4acTue KOTOpbiXx Heobxooumo Onsd uenen
WCMOSMHEHNs1 BO3HUKLWNX 00s3aTenbCTB (Oanee — 3aTpoHyTble Nuua), YTO MOXET NPUBECTU K HEBO3MOXXHOCTU
COBEpPLUEHMST W/MNM UCMNONHEHUs1 OTAENbHbIX CAENOK W/unuM onepauuin wu/mnm K ONOKMPOBKE CYETOB W/MIu
uMmylLLecTBa.

Moz caHKUMOHHBIMW OrpaHUYEeHUSIMU MOHMMAIOTCA NoGble SKOHOMUYecKkKe, (PUHAHCOBbLIE, HOPMATUBHO-MPABOBEIE,
OMepauVoHHbIE OrpaHWYeHnst U 3anpeTbl, cyaebHble pelueHusi, peLleHust MEeXOYHapOAHbIX OpraHusauuin u
AOIMKHOCTHBIX FTUL, UK MHbIE OrpaHUYMTeNbHbIE MEepbI, MPUHATLIE UMW BBEAEHHbIE CO CTOPOHbI HEAPYKECTBEHHbIX
Nnu, B OTHOLLEHUM 3aTPOHYTbIX JUL, BantoT, JOFOBOPOB M (PMHAHCOBLIX MHCTPYMEHTOB, 3anpeLuatoLLme npsiMo unm
orocpeaoBaHHO (a) NokynaTtb, NpoAaBaTb, OCYLLECTBIATbL UHBECTMPOBaHME N (6) ocyLecTBNATL NPSMOe UK
KOCBEHHOe 06CnyXmBaHue Unu goMHaHcoBoe NocpeaHNYecTBO, UK (B) coBepLuaTb U/UMN UCMONHATL UHbIE COENKM
C LeHHbIMK Gymaramu Unm UHAHCOBLIMU UHCTPYMEHTaMM, Unu (r) ocyLLecTBNSATL NnaTexu U/unm onepauuu, B
TOM uucre HeobXoauMmble ONS UCMOSHEHUS MOPYYEHWiA KNneHTa, o6A3aTenbCTB Mo CAeske, 3aK4YeHHOW B
MHTepecax KINMeHTa, eCINi OJIHO U HECKOJbKO BbilLeyKasaHHbIX OrpaHUYeHNiA UMeeT MECTO Ha AaTy COBepLUEHUS
COOTBETCTBYIOLLEN COENKW, NNaTexa WUNU onepauun, okasaHUs COOTBETCTBYIOLWWEN ycryrn. B cnyyae BBeaeHus
CaHKLMOHHBIX OFPaHUYEHWIA, NMOSIBRIEHNS U/UNN HAaNUYKS KaKUX-1MBO0 MHbIX 3aKoHOAATENbHbIX U/ PerynsTUBHbIX
OrpaHUYeHni i B OTHOLLEHUM 3aTPOHYTbIX NUL, a Takke B OTHOLIEHWM Bac, Bbl HECeTe PUCKW, CBSI3aHHble C
HernonyyeHneM BbIMAAT MO MPUHAANeXawmuMm BaM (UHAHCOBBIM MHCTPYMEHTaM W/WMM OrpaHudeHvem rnpae
pacropsiKeHus BalMMy akTUBaMM.

2. PbIHOYHbIN PUCK



OTOT pUCK NPoSIBNSIETCS B HEONAronpusiTHOM M3MEHEHUN LieH (CTOMMOCTH) NpUHagnexalwmx Bam LeHHbIX bymaru
W VHbIX (PMHAHCOBbLIX MHCTPYMEHTOB, B TOM YKCIe 1M3-3a HebGNaronpusTHOro U3MEHEHUs NONIMTUYECKON CUTyauum,
pesko AeBanbBaLUW HaUWOHANbHOW BankoThl, KpU3nca pbliHKa rocy4apCTBEHHbIX AOMroBbiX 00s3aTenbCTB,
©aHKOBCKOrO M BaniOTHOMO Kpuanca, 06CTOATENbCTB HEMPEeOodoNMMON CuIbl, FMaBHbIM 06pasoM CTUXMIHOIO U
BOEHHOr0 xapakTepa, 1 Kak CrneacTeue, NPpMBOAUT K CHUXKEHUIO JOXOAHOCTU unn aaxe ybbiTkaM. B 3aBucumocTu
OT BbIOpPaHHOW cTpaTernv pPbIHOYHBLIN (LEeHOBOM) pUCK OydeT COCTOATb B YBENMYEHUU (YMEHbLUEHWUU) LUeHbI
(hMHAHCOBbIX MHCTPYMEHTOB, B TOM YMCIe B pe3ynbTaTe M3MEHEHMS KypcoB BantoT. Bbl A4omkHbl oTAaBaTh cebe
OTYeT B TOM, 4YTO CTOMMOCTb MpuHaanexawimx BaM (UHAHCOBLIX MHCTPYMEHTOB MOXET Kak pacTu, Tak M
CHWXaTbCS, M ee POCT B NPOLLMOM He 03HayaeT ee pocTa B byayLiem.

Mpu cosepwenun caenok PEMNO un caenok ¢ nponsBogHbIMU (PUHAHCOBBIMU MHCTPYMEHTaMM NOMUMO oO6LLero
PbIHOYHOIO pucka Bbl OydeTe NOABEPXKEHbI PUCKY HeONaronpuATHOrO W3MEHEHUS LEHbl KaK B OTHOLUEHMU
NpUOBPETEHHBIX UEHHbIX Bymar MnmM WMHCTPYMEHTOB, Tak M PWUCK B OTHOLUEHMW aKTMBOB, KOTOpblE cryxaT
obecneyeHveMm.

CnepyeT cneumarnbHO obpaTUTb BHUMAHUE Ha CreayroLme pblHOYHbIE PUCKM:
2.1. BantomHbil puck

BantoTHbI pyck nposiBrsieTcs B HEGNaronpusaTHOM M3MEHeHUN Kypca pyons (unu nHoi BantoTbl MNopTdens) no
OTHOLLUEHMIO K UHOCTPaHHON BarntoTe (K BanoTe, oTnmM4Hon oT BantoTel MNopTdens), npu KOTOPOM Balmn AOXOAbI OT
BNageHuss 9TMMM BanTaMn unu GUHaAHCOBBIMW WUHCTPYMEHTaMM MOTyT OblTb NOABEPrHYTbl MHANALNOHHOMY
BO3JENCTBMIO (CHWXXEHMIO peanbHOM NOKynaTenbHON CNOCOBHOCTU), BCNEACTBME Yero Bbl MOXETE NOTEPATh YacTb
goxopaa, a Takke NoHecCTn yobITKu.

BanioTHbIN pUCK Takke MOXET NPUBECTU K U3MEHEHMI0 pasMepa 00a3aTensCTB N0 (PUHAHCOBLIM MHCTPYMEHTaM,
CBS3aHHbIM C MIHOCTPaHHOW BarntoTOW UM MHOCTPaHHbIMU (OUHAHCOBLIMW MHCTPYMEHTaMM, YTO MOXET NMPUBECTU K
yObITKaM MnNu K 3aTPyAHEHWIO BO3MOXXHOCTU PacCUUTBIBATLCS MO HUM.

NHBecTnpoBaHne AKTUBOB B A€MN03nTbl, BKIOYasi, HO He OrpaHuYnBasicb CTPYKTYPHbIe AeMN03UTbl UM GUBaOTHbIE
Aeno3nTbl, a Takke WHBECTMPOBaHWE B LieHHble Gymaru, HOMWHMPOBaHHbIE B BanioTe, OT/IMYHON OT BanioTbl
MopTdensl, Takke NOABEPXKEHO BaSIOTHOMY PUCKY.

2.2. MpoueHmHbIl puck

MposiBnsetca B HeGMaronpuMATHOM W3MEHEHWM MPOLEHTHOW CTaBKW, BAWUSIOLENA Ha KypCOBYIO CTOMMOCTb
obnuraummn ¢ pmkcnpoBaHHbIM JOX0A0M. MPOUEHTHLIV pUCK MOXeT BbiTb 0ByCcrnoBneH HecoBnageHNneM CPOKOB
BoCcTpeboBaHusA (noraweHuns) TpeboBaHU M 00A3aTENBLCTB, @ TaKKe HEOOUHAKOBOW CTEMEHbI WM3MEHEHUS
NPOLEHTHbIX CTaBOK No TpeboBaHnsiM 1 ob6s3aTensCTBaM.

2.3. Puck 6aHkpomcmea amumeHma akuut

npOﬂBJ’IﬂeTCﬂ B pe3KoM nageHun LeHbl akumnn akKunoHepHoro obuiecTea, NPU3HAHHOIo HECOCTOATENIbHbIM, UMK B
npeasnageHnn TakoW HECOCTOATENbHOCTN.

[nsa Toro 4To6bl CHU3UTb PLIHOYHBIA PUCK, BaM criedyeT BHUMaTeNbHO OTHECTMCH K BbIGOpY U AnBEpCUdMKaLmm
pMHaHCOBbIX MHCTPYMEHTOB. Kpome Toro, BHUMATENbHO 03HAaKOMbTECH C YCIIOBUSIMU BalLEro B3aMMOAEWCTBUS C
BalUVM YNPaBnsoWUM AN TOro, YToGbl OLeHWUTb pacxodbl, C KOTOPbIMU BYAYT CBA3aHbl BflageHue 1 onepauum ¢
(bMHaHCOBBLIMW UHCTPYMEHTaMN U YOeauTech, B TOM, YTO OHU NpuUemrieMbl AN Bac U He NMLIAloT Bac 0XMAAEMOro
BaMu goxopa.

3. Puck nukBugHocTtu

OTOT pUCK NPOSBNAETCHA B CHUXKEHUN BO3MOXHOCTU UM HEBO3MOXHOCTW peannsoBaTb, Unn Npnobpectu LeHHble
Oymaru n oMHaHCOBbIE UHCTPYMEHTbI N0 HEOOXOANMOW LieHE 13-3a CHXKEHUS CNpoca Ha HUX. [JaHHbIA PUCK MOXET
NPOSsIBUTBCH, B YACTHOCTW, MPU HEOOXOAMMOCTU ObICTPOM NpPoJaXu LEHHbIX GymMarm u MHbIX (PUHAHCOBLIX
WHCTPYMEHTOB, B YObITKaxX, CBSI3aHHbLIX CO 3HAYUTESIbHLIM CHWXKEHMEM WX CTOMMOCTWU. [pu 3TOM BO3MOXHbI
0o6CcTOATENBCTBA, NPY KOTOPbLIX JIMKBUAMPOBATL MO3MLUN UIU OLEHUTb PbIHOYHYK CTOMMOCTb LEHHbLIX Bymar u
PUHAHCOBBIX MHCTPYMEHTOB HEBO3MOXHO.

4. KpeauTHbIN PUCK

SToT PUCK 3aKrnto4aeTcAa B BOSMOXHOCTU HEBbIMOJTHEHUA KOHTPAKTHbIX U UHbIX obda3arenbCTs, NPUHATBLIX Ha cebs
apyrmumum nmuamum B CB4A3n C BallMMm onepaundamMmun. K HYUCNy KpeauTHbIX PUCKOB OTHOCATCA crieyrLlmne pucku:

4.1. Puck deghorima rno obruzayusim u UHbIM 001208biM UEHHbIM byMazam

3aknoyaeTcs B BO3MOXHOCTM HEMMAaTEXeCnoCOOHOCTM SMUTEHTA A0NTOBbIX LIEeHHbIX OyMar aMuteHTa v (unu) nuu,
npegocTaBMBLUMX obecrieyeHre no 3TUM LEHHbIM Gymaram, YTo MpUMBEOET K HEBO3MOXXHOCTU WIIN CHUXKEHMIO



BEPOSITHOCTM MOracuTb JONIOBbIe LiEHHbIE Gymaru, a Takke UCNonHUTL 0Bsi3aTenbCTBa Mo BoinfiaTte KYrnoHOB Unu
[OCPOYHOMY BbIKYMY AOMTOBbLIX LIEHHbIX Gymar, B CPOK U B NMOSTHOM OGbeMe.

4.2. Pucku no cy6opOuHUpo8aHHbIM A0/1208bIiM UEHHbIM bBymazam

MoMUMO pucka BO3MOXHOW HEMMaTeXeCnoCOOHOCTU 3MWUTEHTa, BMOXEHWs B CyOOPAMHMPOBAaHHbIE AOMroBble
LeHHble ©Oymarn [OOMNOMHUTENbHO MNOABEPXKEHbl MOBLILLEHHOMY PUCKY YacTUYHOW WM MOMHOW noTepwu
WHBECTUPOBAaHHbIX CpeacTB. OTOT puUCK OBOycrnoBreH Gonee HU3KMM paHrom Cyb6opAUHUPOBAHHbLIX BbIMYCKOB
[ONroBbIX LEHHbIX OymMar B CpaBHEHWW CO CTaHAapTHbIMU He CyOOpAUHMPOBAHHBIMWU  BbiMyCKamMu.
MpenoctaBnsemble NO HAM NpaBa M NpaBura Ux OCyLLEeCTBEHNA MOMYT CyLLECTBEHHO OTNMYaTbCs, B HaCTHOCTH,
TpeboBaHns pgepxaTenenm CcyboOpOMHMPOBAHHBLIX AOMMOBbIX LUEHHbIX Oymar yaoBneTBOpsloTCA  nocne
yOOBNETBOPEHUA TpeboBaHMU BCEX NHbIX KPEAUTOPOB SMUTEHTA.

Oco6€eHHO BbICOK PUCK MPWY UHBECTUMPOBaHUM B CyBOpANHMPOBaHHLIE BbIMYCKW, YCMOBUS KOTOPbLIX NpeanonaratoT
MOfTHOE UMM YaCTUYHOE CrnMcaHne cybopaNHUPOBaAHHOMO Aosra aMUTeHTa (MpekpaLleHne o6a3aTenbCTB IMUTEHTA
Mo BO3BpaTy CyMMbl OCHOBHOIO Jofra, Mo BbIMfAaTe CYyMMbl HAYUCMEHHbIX MPOLEHTOB) M / UMK KOHBEPTALMIO B
OObIKHOBEHHbIE aKUMM MpU  OOCTWKEHWU OMNpederieHHbIX MNapamMeTpoB, YKa3aHHbIX B MPOCMNEKTE SMUCCUW,
HanpvMep, Takux Kak CoKpalleHne kanutana aMuTeHTa 40 onpeaeneHHoro MmHumyma. CyuiectsyeT puck NomHow
noTepu cpeacTB, MHBECTUPOBAHHbLIX B CYOOPAMHUPOBAHHbBIE AOMTOBbLIE LIEeHHbIE Bymaru, Npyu 3TOM SMUTEHT MOXET
nsbexatb 6aHKPOTCTBA.

O6bl4HO CcyBOpAMHMPOBAHHbIE BbIMYCKU AOMTOBbIX LEHHbIX Bymar umeloT KPeauTHbI PEWTUHr Ha OAHY WK
HECKOIbKO CTYMEHew HUXe, YeM CTaHOapTHbIe He CyBOpOUHMPOBAaHHbIE BbIMYCKU TOMO Xe AMUTEHTA, YTO OTpaxaeT
Bornee BbICOKUI KpeaAUTHLIV PUCK CYBOpANHMPOBAHHBLIX UHCTPYMEHTOB.

OcobeHHOCTbI0  CYOOPAMHUPOBAHHLIX AOMrOBbIX LEHHbIX Oymar Takke sBRAseTcs ANWTENbHbIA nepuog
WMHBECTUPOBaHMS, B YAaCTHOCTU, pacrnpocTpaHeHa npakThKa Bbinycka 6eccpoyHbIX cyGopaNHUPOBaHHBLIX AONTOBbIX
LeHHbIX Bymar.

LleHbl Ha cyGopAMHMPOBAHHbLIE BbIMYCKM AONTOBbIX LEHHbIX ©GymMar MoryT ObiTb MNOABEPXKEHbl Gornblueit
BOMATUMIbHOCTU B CPaBHEHUWM CO CTaHAAPTHbIMU He CyOOopAMHMPOBaHHBLIMU BbiMyckamu W MPUHUMAaTb
HeGnaronpusTHOE HanpaseHue.

OnucaHHble Bbille 0CO6EHHOCTY CYyOOPAMHMPOBAHHbIX AONTOBbIX LIEHHbIX ByMar co3aatoT AONONHUTENbHbBIE PUCKM
Ons gepxartene COOTBETCTBYHOLUMX MHCTPYMEHTOB, OAHAaKO o06ecrneyvBaloT MOBbLILIEHHYH [OXOAHOCTb. Bam
cnegyet uMeTb B BMAY, YTO €CNU [OrOBOP [JOBEPUTEMBHOMO YMNPAaBMEHWUS HE COAEPXWT OrpaHWYeHun Ha
WMHBECTUPOBaHNE B CyOOPANHNPOBAHHbIE MHCTPYMEHTLI, TO JOBEPUTENbHBIN YNpaBnaoLWwuiA, 06nagas LWMpoKUMM
npaBamm B OTHOLUEHUW MepeaaHHOro eMmy KMYLLECTBA, MOXET OCYLEeCTBNsATb Takue uHBecTuuuu. Baw
YnpaBnsowmin OMmKeH NPUHUMAaTh MepPbl N0 MUHUMMU3ALUN KPeOUTHOrO pycka Npu MHBECTUPOBAHWM CPEACTB B
CcybOpAMHUPOBAHHbIE [ONTOBblE LiEeHHble Gymary, OgHaKO He MOXET WUCKMYMTb €ro MONHOCTbI. Y4WTbiBas
BbILUEU3IOXEHHOE, Mbl PEKOMEHAYeM BaM BHMMAaTENbHO PacCMOTPETb BOMPOC O TOM, SIBMSKOTCS NN PUCKW,
BO3HMKAIOLLME MPY UHBECTUPOBaHWU B CYOOPOAMHUPOBAHHLIE MHCTPYMEHTLI, MPUEMNEMbIMU Ans Bac C Yy4eTOM
BaLUMX MHBECTULMOHHbBIX Lienei n uHaHCOBbIX BO3MOXHOCTEW. [laHHOe yBeJoOMMeHe He UMEET CBOEN LIENbHO
3acTaBWTb Bac OTKa3aTbCsi OT OCYLLECTBIEHUsSI onepaunii ¢ cybopaAMHUPOBaHHLIMU MHCTPYMEHTaMK, a NPU3BaHo
MOMOYb BaM OLIEHWTb UX PUCKU M OTBETCTBEHHO MOJOWTU K peLleHuto BOMnpoca O Bblbope Ballew cTpaTerum
ynpaBreHust 1 yCroBuiA JoroBopa ¢ BalluM YNpasnsioLLmMm.

4.3. Puck koHmpazeHma

Puvck koHTpareHTa — TpeTbero nuua NPosiBrsieTCs B pUcke HEUCNONHeHUst 06s3aTenbCTB Nepes Bamun U BaLlmMm
YNpaBnsoWMM CO CTOPOHbI KOHTpareHToB. K Takum KOHTpareHTam OTHocsTca OaHku, Gpokepbl, pacyeTHble
opraHv3aumu, KMMpUHroBble LEHTPbI, BUPXK, 4en03nTapumn, PeErmcTpaTopbl, NNaTeXHbIE areHTbl U NPoYne TPETHY
nvua, ¢ KOTopbIMK Ball YMNpaBnsoWwuiA B3auMOOEWCTBYET MPU OCYLLECTBMEHUM [OBEPUTENBHOMO YNpaBeHusl.
Puck KoHTpareHTa npu NpoBeAEHUU pacyeToB, BO-MEPBbLIX, MOXET BblpaXaTbCsl Kak B OTKa3e OT WCMOMHEHUS
COENKV 10 Havana pacyeToB MO cAENkKe, YTO YPEeBaTO POCTOM PaCXOA0OB Ha 3akoveHUe HOBOW CAEMNKM, a Takke
BO3MOXHbIM He6naronpusTHeIM M3MEHEHUEM YCNOBWUA cOEnkd. A BO-BTOPbIX, PWUCK KOHTpareHTa MOXeT
BbipaXaTbCsl B OTKa3€e KOHTpareHTa oT BbINOMHEHWs 06513aTeNbCTB NOCIE TOro, KaK Ball YNpaBnsioLLuiA BbINOMHWI
cBou 06si3aTenbCTBa Nepes KOHTPareHTOM Mo 3aKMYeHHOW caenke. B aTom cnyyae Baluy BO3MOXHbIE NOTEPU
paBHbl cymMMme caenku. K kpeauTHOMY pUCKy KOHTpareHTa oTHOCUTCS pyuck Aedonta unu 6aHkpoTcTBa baHka nnu
Bpokepa, Ha cyeTax KOTOPbIX pa3MeLLeHbl AEHEXHblE cpeacTBa KnueHTa, B TOM Yvcne B Aeno3uTax.

Puck koHTpareHTa BkmtovaeT B cebs cneumduyeckme 0COBeHHOCTM MHAPACTPYKTYpbl OTAENbHbIX GUPXKEBbIX
NMOLWaAoK, pacyeTHbIX LIEHTPOB W KIMPWHIOBBIX OpraHusauuin, W MOXeT peanu3oBaTbCa B pesynbrate
NMPUMEHEHNSA K KOHTPAreHTy CaHKUMOHHbIX orpaHuyeHun. MNpu Beibope cTpaTterny ynpaeneHuss 03HaKoMbTeCh C
yCrnoB/sAMW MpoBeAeHnsa onepauun ¢ (OUHAHCOBBIMW  UHCTPYMEHTaMW, NpeayCMOTPEHHbIMU CcTpaTterven
yrnpaBneHusi, 1 MCnonb3yemMon NHppaCcTPyKTYpon.

Baw yl'lpaBJ'IFll'OLLI,MVI AOJKEeH NpuHMMaTb Mepbl N0 MUHNMKN3aLUMWN PUCKaA KOHTpareHTa, ogHako He MOXET UCKITIYUTb
€ro NMOJIHOCTbIO.



Oco6eHHO BbICOK PUCK KOHTpareHTa npu CoBepLUeHWM orepaunii, CoBepLIaeMbIX Ha HEOPraHM30BaHHOM PbIHKE,
6e3 yyacTusi KNMMPUHIOBbLIX OpraHU3aLuii, KOTOpbIE MPUHUMAIOT Ha cebsl PUCKM HEMCMOSTHEHUS] 0BSI3aTeNbCTB.

Bbl JomkHbI OTAaBaTh cebe oTYeT B TOM, YTO XOTS yI'IpaBJ'IFII-OLlJ,VIﬁ D,eVICTByET B BallX nHTepecax ot CBOEro MMeHu,
PUCKK, KOTOpble OH NpuUHMMaeT B pe3yrbTaTte TaKuxX OencTBuii, B TOM 4ucne PUCK HEUCNOJIHEHUA wnn
HeHaanexallero UCrnofHeHus 06s3aTenbLCTB TpeTbUX N1y nepen sainMm ynpasnAaownm, HeECETE Bbl.

Bam cnepyeTt nmeTb B BUAY, YTO BO BCEX Cry4dasix AeHEXHble CPeACTBaA KNUEHTa XpaHATCs Ha GaHKOBCKOM cyeTe,
N Bbl HeceTe puck BaHkpoTcTBa GaHKa, B KOTOPOM OHM XpaHATcda. OueHuTe, roe MMeHHO ByayT XpaHUTbCH
nepegaHHble BaMu yrnpaBnsioLeMY akTUBbI, FOTOBbI NN Bbl OCYLLECTBMAATL Onepauun BHE LEeHTpanu3oBaHHON
KNUPUHIOBOW MHPPACTPYKTYPbI.

Puck HencnonHeHns 6p0Kep0M, KOTOpPOro npuereKkaeT Ball yl'lpaBJ'IHIOLIJ,I/IVI Onda ocyuiecTBeHna caerok ¢ BalnmMmn
akTnBamMu, HEKOTOPbIX obsizatenbcTB nepen BamMun ABNAETCA BUOOM PUCKa KOHTpareHTa.

3akoHodaTenbCTBO TPebyeT XpaHWUTb AeHEXHble cpeacTBa Opokepa W OeHEeXHble CpefacTBa €ro KIMEeHTOB Ha
pasHbiXx 6aHKOBCKMX cyeTax, bnarogaps Yemy oHM 3alumLLeHbl B criyqae b6aHkpoTcTea 6pokepa. OgHako 06bIYHO
OEHEeXHble CpeacTBa KIMEHTa XpaHATCst Ha GaHKOBCKOM cuyeTe BMECTe C OEHEXHbIMW CpeacTBamMu ApYrux
KMMEHTOB M NO3TOMY He 3aliuLleHbl OT 0OpalleHust B3biCKaHWst NO Aonram Apyrux KnneHToB. [ns Toro 4tobsbl
UCKIMIOYNTb 3TOT pUCK, Bbl MoxeTe TpeboBaTb OT Gpokepa XpaHUTb BalluM AEHEXHble cpeacTBa Ha OTAENbHOM
cyeTe, HO B 3TOM cnydae Gpokep MOXET YCTaHOBWTb OOMOMNHUTENbHOE BO3HarpaxaeHue. Ocoboe BHUMaHWe
cnepyet Takke obpaTnTb Ha NpaBo BaLLero 6pokepa Ncnonb3oBaTh Ballu cpeactea. Ecnu gorosop o 6pokepckom
obcnyxmBaHumM paspeluaeT bpokepy NCNONb30BaTb CPEACTBA KIMEHTOB, OH BrpaBe 3a4uChsiTb UX HA GaHKOBCKMI
cYyerT, npep,HasHaquHbuZ Ona XxpaHeHna cBonxX CcObOCTBEHHbIX OEeHeXHbIX cpeacTB. B atom cny4ae Bbl NpyuHnmMmaeTe
Ha cebs puck 6aHkpoTcTBa Bpokepa. Takom pUCK B HACTOSLLEE BPEMSA HE CTPaxyeTCs.

Puck HencnonHeHus Bawum ynpasidAawLWnMM HEKOTOPbIX obsizaTensLcTB nepeag BamMun 4BndAeTcA BMOAOM pPUCKa
KOHTpareHTa.

O6uwen 06s3aHHOCTLIO ynpasndwouwero 4dBndeTca 005s13aHHOCTb [OENCTBOBATb /J.O6pOCOBeCTHO n B Bawux
NHTEpecax. B octanbHOM — OTHOLLEHNS MeXxay KIMeHToM 1 ynpaBidarowmMM HOCAT D,OBepVITeJ'IbeIﬁ Xapaktep —
9TO O3Ha4aeT, YTO pPUCK Bbl60pa ynpasndawouwiero, B TOMm 4ncrie oueHKn ero I'IpOCbeCCVIOHaJ'WBMa, NeXUT Ha Bac.

[oroBop A0oBepUTENBHOIO yNpaBneHusi MOXeT onpeaensiTe Kpyr UHAHCOBLIX MHCTPYMEHTOB, C KOTOPbIMU ByayT
coBepLuaTbCsl onepauuv, U camu onepalun, npegycmarTpuBatb HEOOXOOUMOCTb MOMYyYEHUs] AONOMHUTENBHOMO
cornacusi C Balleli CTOpPOHbl B OMpederneHHbIX Cryyasix, orpaHuumBasi, TakMum o6pa3oM, MONHOMOYMS
yNpaBnsoLLero.

[orosop JoBepuUTEnNbLHOIO yNpaBneHnss MoXeT NpeaycmMaTpmBaTth BO3SMOXHOCTb MHBecTupoBaHusa Ao 100% salumx
aKTMBOB B OOWH MHCTpPYMeHTa. B aTom cnyyae npu HeucnonHeHnn o6s3aTtenscTB AMUTEHTOM Takon LieHHON Bymaru
WNN KOHTPareHToOM yMpaensiowero no caefnke C ykasaHHOM LeHHOoW BGymaron Bo3MoxHbl notepy go 100%
CTOMMOCTY BaLlLnx AKTMBOB. B cnyyae nsmeHeHnst KOTMPOBOK LieHHbIX Oymar Ans noptdensi, COCTOALLEro n3 0gHOM
LeHHoun bymaru, oTCyTCTBYET 9pheKT CHDKEHMS PbIHOYHOTO pUCKa 3a c4eT AnBepcudmkaumun. B cnyyae cHxeHns
NMKBUOHOCTW €OMHCTBEHHOW LeHHon Bymarn B nopTtdene, ee npogaxa MoxeT ObiTb 3aTpygHeHa wnv gaxe
HEBO3MOXHa.

Bbl gomkHbI oTAaBaTh cebe oTYET B TOM, YTO ECINN JOrOBOP AOBEPUTENBHOMO YNPaBEHNS HE COAEPXKUT TaKUX UK
WHBbIX OrpaHUYeHnii, JOBEPUTENbHBIN yNpaBnsawLWwmi obnagaeT WMPOKMMU NpaBaMu B OTHOLLIEHUN NepeaaHHOro
€My MMyLLeCTBa — aHasIOMMYHbIMUW BallMM NpaBaM kak cobcTBeHHMKa. BHMMaTenbHO 03HaKOMbTECH C JOTOBOPOM
[OBEPUTENBHONO yrpaBrieHns Ans Toro, YTobbl OLEHWUTb, Kakue MOSIHOMOYMS MO WCMONb30BaHMIO BaLUEro
uMyLlectTsa Oyaet umeTb Ball YNpaBnsLWMW, KakoBbl NMpaBuila ero XpaHeHusl, a Tawkke Bo3BpaTa. Pucku,
CBSi3aHHbIE CO CMOCOOOM yMpaBreHUs UEHHbIMU Gymaramu, KOTOpble WCMONb3yeT YNpaBnsAwWMiA B paMKax
porosopa [1.Y., onucaHbl B OTAENbHOM MyHKTE HacToswen Oeknapaunn. Baw ynpaBnsiowmimn SBnseTca YneHom
HAY®OP, k koTOpol Bbl MOXETE 06paTUTLCH B Cryvae HapyLleHusl BallMx NpaB U MHTepecoB. FocyaapcTBEHHOE
perynupoBaHve M Hag3op B OTHOLEHUW OEeATENbHOCTU SMWUTEHTOB, MPOdECCUOHAamNbHbIX YYAaCTHUKOB pblHKA
LEeHHbIX Oymar, opraHn3aTopoB TOProBnu 1 Apyrnx MHAHCOBLIX OpraHu3aumn ocyuwlectensaetcs LieHTpanbHbim
B6aHkom Poccuiickon ®eaepaunmn, K KOTOPOMY Bbl Takke MOXeTe obpallatbCs B Criydae HapyLleHWsl Ballnx Npas 1
nHTepecoB. NMoMMMO aToro, Bbl BipaBe obpallaTbecs 3a 3almMTon B cyAebHble U MpaBOOXpaHUTENbHbIE OpraHbI.

5. NpaBoBoOM puck

CBs3aH C BO3MOXHbIMU HEraTYBHbIMM NMOCNEACTBUSIMU YTBEPXKAEHWS 3aKOHOAATENbCTBA UIIM HOPMATUBHBIX aKTOB,
CTaHOapTOB CaMOpPErysiMpyemMbiX OpraHusauuii, peryrivpylolmx PbIHOK LieHHbIX ©yMar, unM WHble oTpaciu
3KOHOMMKM, KOTOPbIE MOTYT KOCBEHHO NMPUBECTU K HEraTUBHbIM [J151 BAC NOCNEACTBUSIM.

K npaBoBOMY pUCKY Takke OTHOCUTCS BO3MOXHOCTb W3MEHEHMWs MpaBui pacdeTa Hanora, HanoroBblX CTaBOK,
OTMEHbl HalnoroBbiX BblHETOB N Apyrmne M3MeHeHUa HaroroBoro 3akoHogaTeslbCTBa, KOTOpble MOryT npuBecTu K
HeraTnBHbIM A4 Bac nocnegctBuAaM.



K TakMMm puckam Takke OTHOCATCS PUCKM BBELEHUS OTAENbHbIMM TOCYAapCTBaMM CaHKUMA B OTHOLLEHWUU
Poccuiickon ®depnepaumn, oTAenbHbIX OTpacren €€ 3KOHOMWUKM, SMUTEHTOB LEHHbIX Oymar, KOHTpareHToB
YNPaBrsoWEro nNo caenkam, 4Yto MOXeT MPUBECTM K 3anpeTy (HEBO3MOXHOCTM COBEpPLUEHUSA / MUCMONTHEHUS)
OTAEeNbHbIX COeNoK U (Mnn) GITIOKMPOBAHNIO CHETOB YNPaBISIHOLErO.

6. OnepauUnoOHHbIN pUCK

3aknoyaeTcs B BO3MOXHOCTU MPUYNHEHMS BaM YObITKOB B pe3ynbTaTe HapyLLeHUsa BHYTPEHHMX NpoLieayp BaLlero
ynpaBnsoLLero, owmMbok n HeaobpPOCOBECTHBIX 4ENCTBUIN €ro COTPYAHUKOB, c6oeB B paboTe TEXHUYECKUX CPeacTs
BaLLero ynpasnsoLLero, ero napTHepoB, NHPPACTPYKTYPHbIX OpraHu3aunn, B TOM YMcrne opraHM3aTopoB TOPros,
KMVPUHIOBBIX OpraHusauuin, a Ttakke Apyrnx opraHudaumi. OnepaumoHHbIA PUCK MOXET WCKIIOYUTL UNn
3aTPy4HUTb COBEpPLUEHME Onepaunin n B pesynbTate NpUBeCTH K yObITKaM.

OI'IepaLI,VIOHHbWI PUCK TaKKe MOXET peanmi3oBaTtbCd B pedylibTate NpuMeHeHnsAa CaHKUUOHHbIX OrpaHVIHeHVIVI.

O3HaKkoMbTECb BHMMATENbHO C AOroBopomM OOBEPUTENTIBHOIO ynpaslieHUA OnA TOro, 4YTOObI OLEHUTH, Kakme n3
PUCKOB, B TOM YUCIIE PUCKN KaKUX TEXHUYECKUNX cboeB, HeceT BaLl yl'lpaBJ'IﬂIOIJJ,I/IVI, a Kakne n3 puckoB HeCeTeE Bbl.

7. PUcku, cBA3aHHbIe CO CNOCOOOM ynpaBrieHUsl LLeHHbIMM bymaramu, KOTopbie UCnosnb3yeT
Ynpasnsilowun B pamkax gorosopa [.Y.

Baw Ynpasnswowun B 3aBUCUMOCTW OT BblIBpaHHOW BaMy cTpaTermn ynpasneHns 1 OrpaHUYeHnin, SBnsoWwmuxcs
YacTbio CTPaTErMmn ynpasneHns Ballero 4orosopa AOBEPUTENbHOrO ynpasneHus, OCyLeCcTBseT UHBECTUPOBaHME
B LieHHble Bymaru 1 uHble oMHaAHCOBbIE MHCTPYMEHTbI OAHUM U3 CREeAYHLMX CNOCO6O0B:

a) aKkmueHoe — crnocob YynpaBreHusi, UCMoSb3ys KOTOPbIA YNpaBnsAloWKA BhpaBe pacnopsikaTbCs
MMYLLECTBOM KIIMEeHTa MO COGCTBEHHOMY YCMOTPEHMI0O Ha OCHOBaHWM COGCTBEHHOW OLIEHKM puUcKa WU
[IOXO[HOCT/ COOTBETCTBYIOLLMX aKTMBOB. [py aKkTUBHOM YNpaBfeHUW YMNpaBnsoWuiA CcamocToATENbHO
BblOMpaeT akTuBbl, B KOTOpPble WHBECTMPYIOTCA CpeacTBa KIWeHTa, UX [ono B nopTdene U Ccpok
WHBECTUPOBaHWS;

b) nmaccusHoe — cnocob ynpaBneHus, UCNONb3ys KOTOPbIN ynpasnawowmi GOpMUpYeT U NoaaepxunsaeT
nopTdenb KnMeHTa co CTPOro 3agaHHbIMW COCTaBOM U CTPYKTYPOW akTMBOB (NofiHasa pennvkaums), nubo co
CTPOro 3afaHHblM MHAEKCOM [OXOAHOCTM (CUHTeTMYeckas pennukauusd). Ynpaensiowmi He BrnpaBe Mo
COﬁCTBeHHOMy YCMOTPEHUI0 npuHMMaTb UHBECTULUMOHHOE pelleHue, U3MeHsArllee COCTaB U CTPYKTYpY
aKTnBoB noptdens;

C) cMelwaHHoe — cnocob ynpaBneHusl, codeTaloLwmin B cebe YepTbl aKTUBHOTO WM MAacCUBHOrO, Hanpumep,
cnoco6 ynpaeBneHusi, MO3BONSIOWMA YNpaBMsoLWEMY MO COOGCTBEHHOMY YCMOTPEHWD Ha OCHOBaHUU
COBCTBEHHOW OLEHKN p1CKa U IOXOAHOCT COOTBETCTBYIOLLUX aKTUBOB AOMYCKaTb CYLLLECTBEHHOE OTKIIOHEHUE
CTPYKTYpPbl aKTUBOB OT 3af@aHHOro nokasatensi (MHAekca AOXOAHOCTU, KOP3WHbI (PMHAHCOBLIX UHCTPYMEHTOB

nap.).

B 3aBucumoctn ot crnocoba ynpasneHnda uUeHHbIMU 6ymara|v|1/| N UNHbIMKN CbI/IHaHCOBbIMM MHCTPYMEHTaMMU,
COCTaBNAWNMMN aKTUBbl NO BalleMy O0roBopy AOBEPUTENTIBHOIO ynpablieHUA, Bbl NoABeEpXXeHbl Clefyrounm
PUCKaM:

a) B cnyyae akmueHoeo ynpaBneHus [OroBOp, KOTOPbIM Bbl 3aknioyvaete, npeanonaraeT LIMpoKUe
NnonHoOMo4Ms ynpaenstoLwiero. Bel JomkHbI OTAaBaTh cebe oTyeT B TOM, YTO YeM OomnbLUMe NOSIHOMOYUS MO
pacnopshKeHUI0 BallMM MMYLLIECTBOM UMEET YNpaBnsoLwmin, Tem 6onbLime pucku, CBA3aHHbIE C ero BbiIbopom
P1HAHCOBBIX MHCTPYMEHTOB 1 onepauuii, Bbl HeceTe. B aToM criyyae Bbl He cmoxeTe TpeboBaTb kakoro-nnbo
BO3MeELLEHNSA YObITKOB CO CTOPOHbI Ballero ynpasrisioWwero, ecrnv TOMbKO OHW He Obinv Bbi3BaHbl €ro
HefobpPOCOBECTHOCTBIO UNN AENCTBUSMU O4EBMOHO He COOTBETCTBYHOLUMMU BalwMM MHTepecaM. OueHuTe,
COOTBETCTBYET N npeanaraeMblii cnocob ynpaBrneHWs BalwyM WMHTepecaMm W CBOK FOTOBHOCTb HECTU
COOTBETCTBYIOLLNE PUCKN.

b) B cnyyae naccugHoz20 ynpaBrieHWsl OOrOBOP, KOTOPLIM Bbl 3aknioyaeTe, OrpaHuYMBaeT MOSHOMOYMS
BaLlero Ynpaenstoulero. B cBsiau ¢ aTuM Ynpaensoowmii He OIKeH NPUHMMaTb Mepbl M0 YMEHbLLEHMWIO BaLLIMX
yObITKOB B Cyyae HebnaronpusTHOrO M3MEeHeHWUs1 CTOMMOCTM Ballero nopTtdens. B cBA3n ¢ 3TUM Bbl He
cMoxeTe TpeboBaTb Kakoro-nnbo Bo3MelleHMs YObITKOB CO CTOPOHbI Ballero YMpaBrsiollero 3a Takoe
GespericTBue. OUeHNTe, COOTBETCTBYET NN MpeanaraemMblii cnocob ynpaBneHusl BaMM MHTepecaM u CBO
TOTOBHOCTb HECTU COOTBETCTBYIOLLME PUCKN.

c) B cnyyae cmewaHHO20 ynpaBneHus [OOrOBOp, KOTOPbIA Bbl 3aknioyaeTe, npegnonaraeT LIMPOKKE
MOSTHOMOYMS YpaBNsOLLEro B OTHOLLIEHWW ONpeaeneHHon YacTy NopTdens 1 orpaHUYMBaeT NX B OTHOLLEHUM



Apyron yactu. Bel gomkHbl oTAaBaTh cebe OTYET B TOM, YTO YeM OoMnbLUMe NMOMHOMOYMS MO PaCTOPSIKEHUIO
BaLUMM MMYLLECTBOM MMEET YNpasnsLWwun, Tem DonbLIne pUck1, CBs3aHHble C ero BbI6opomM hrHaHCOBbIX
WHCTPYMEHTOB U onepauui, Bbl HeceTe. B aTom crnyyae Bbl He cMoxeTe TpeboBaTh Kakoro-nMbo Bo3MeLLeHNs
yObITKOB CO CTOpPOHbI Ballero YMNpaensloWero, €ecnM TONbKO OHM He Oblnv  BbI3BaHbl  €ro
HeJ0BpPOCOBECTHOCTLIO UMW AENCTBUAMW OMEBUOHO HE COOTBETCTBYIOLMMW BalUM HTepecaM. B Ton yacTu,
B KOTOPOW [OroBOp OrpaHMYMBaeT MONHOMOYUS YNPasnsloLWero, OH He AOMKEeH MpuHMMaTb Mepbl No
YMEHbLUEHNIO BallMX YObITKOB B criydae HebnaronpusatHOro M3mMeHeHust CTOMMOCTM Ballero noptdens. B
CBSA3M C STUM Bbl He CMOxeTe TpeboBaTb Kakoro-nnmbo BO3MeLLeHWs YObITKOB CO CTOPOHbI Ballero
Ynpaensowero 3a takoe 6esgencremne. OueHute, COOTBETCTBYET MW npeanaraemMblii cnocob ynpasneHus
BaLUVMM MHTEpecaM M CBOK FOTOBHOCTb HECTU COOTBETCTBYIOLLUE PUCKU.

NHgopmauumtio o cnocobe ynpasneHus LeHHbIMY GyMaramm, KoTopble UCnonb3yeT YNpaBsiioLmnii B paMmKax BaLlero
goroeopa [1.Y., Bbl MOXeTe HalTu B CTpaTerum ynpasneHusl.

YunTbiBas BbILLEN3NIOXKEHHOE, Mbl PEKOMEHAYeM BaM BHMMATEeflbHO paccMOTPEeTb BOMPOC O TOM, SBMASATCA Nn
pYCKK, BO3HMKAOLWIME NPV NPOBEeAEHMU onepauvin Ha (PUHaHCOBOM pbiHKE, MPUeMnemMbiMU Afs Bac C y4eToM
BalLMX MHBECTULMOHHbIX Lenen u rHaHCOBbIX BO3MOXHOCTeN. [laHHasa [eknapauuns He nMeeT CBOEWN Lenbto
3acTaBUTb Bac 0TKa3aTbCH OT OCYLLECTBNEHMS Onepaumnin Ha pbiHKE LeHHbIX Bymar 1 Ha pbiHKe UHbIX (PUHAHCOBbIX
WHCTPYMEHTOB, a npu3BaHa NoMoyb BaM OLEHWUTb UX PUCKU M OTBETCTBEHHO NOAOWTU K pELUEHMIO BoMmpoca o
BblGOpe Ballew cTpaTerMm ynpasneHus 1 ycrioByMi 4OroBopa C Bawum YnpaBnsioLmMm.

Y6enutech, 4YTo HacTosLlas [leknapauus o puckax NoHsiTHa Bam, U NpyY HEOBXOAMMOCTI NOMYYnTE PasbsACHEHUS
y BalLero Ynpaensiowero Unn KOHCynbTaHTa, CneuuanmnsmpyroLLerocs Ha CoOoTBETCTBYHOLLMX BOMPOCaXx.

B HacTosiwen [eknapauun npuBedeHbl TONbKO OOLUME PUCKK, CBSAI3AHHbIE C AOBEPUTESNIbHLIM YrpaBleHNEM
LEHHbIMX BymaramMmyv M MHbIMM (PUHAHCOBLIMW MHCTPYMEHTaMK, B Clydae, ecnu Balla cTpaTerus ynpasfieHus
npegycmaTtpMBaeT WMHBECTUMUMWM B WMHOCTPaHHble aKTuBbl, MNPOM3BOAHblE (OUHAHCOBbIE WHCTPYMEHTbI UMK
Npon3BoAHble (PUHAHCOBLIE MHCTPYMEHTLI, 6A30BbIM aKTUBOM KOTOPbLIX SBMNSOTCA WHOCTPaHHbIE aKTUBbI WUNA
WHOEKCbI, PUCKW, CBSI3aHHbIE C TaKMMW MHBECTULMSIMW packpbiBatoTcs B [leknapauuu o puckax, pasmellaemon
YnpaBngawLwmM Ha carTe ynpasngaoLen KOMnaHuu.

Bce n3ameHeHusa 1 gononHeHus B HacToswyo [eknapaunio BHOCATCS YNpasnsaowmm 1 pasmeLlatotca Ha Cavite
Ynpaendwowero no agpecy: http://www.savingsim.ru/ nnu HanpaensawTca KnveHTy cnocobom, ykasaHHbIM B
HoroBope, He no3agHee 5 (nNaTn) pabounx gHen ¢ MOMEHTA, Koraa nNpou3oLUnn Takme U3MeHeHNs.

Moanuckb KnueHra:

uHuyuansl, gpamunus

noonucek


http://www.savingsim.ru/

lNonHoe HaumeHogaHue:

COKpaLL{eHHOG HauMeHogaHue:

Adpec Mmecma Haxox0eHUs:

lMouymoenlti adpec:

TeneghoH,

Catim e cemu UimepHem:

E-mail:

UHH:
Kriri:
OlPH:

JluueHsuu:

NMPUNOXEHUE Ne 2
k [JoroBOpY 4OBEPUTENBHOTO YNpaBneHns aktueamm ®usmnyeckoro nuua
OO0 CbepexeHus nntoc

PEKBU3UTbI YINPABIAIOLLEIO

O6LecTBO C OrpaHNYeHHON OTBETCTBEHHOCTLIO CHepexeHuns nnioc
OO0 CbepexeHus nntoc

123112, r. Mockea, lNpecHeHckas Hab., a. 10, cTp. 1, atax 38, nomeLy,.
38.46

123112, r. Mockea, lNpecHeHckas Hab., a. 10, cTp. 1, atax 38, nomeLy,.
38.46

(495) 725-52-54;

https://www.savingsim.ru

info@savingsim.ru

7722270922
770301001
1027722009941

nMueH3ns npoceccuoHanbHOro y4yacTHUKA pblHKa LEHHbIX Oymar Ha
OCYLLECTBIEHNE AEATENbHOCTM NO YNpPaBMEHMIO LeHHbIMM Oymaramm Ne
045-14125-001000, BbligaHa Bbankom Poccum 01 mapta 2022 r (cpok
OevncTBusi: 6e3 orpaHMyeHns cpoka AenCcTBuA);

NMLUEH3NA  Ha  OCYLLEeCTBMIEHVME  OEATENbHOCTM MO YNpaBfieHUo
WHBECTULMOHHbIMX (POHAaMW, NaeBbIMU WMHBECTULMOHHBIMM OOHOAMMU W
HerocygapcTBeHHbIMU NEHCUOHHbIMU dhoHaamu Ne 21-000-1-00108 BbigaHa
®KLB Poccumn «07» chespans 2003 r. (cpok gencrsus: 6e3 orpaHM4eHus
Cpoka nencreus).


https://www.savingsim.ru/

NPUNOXEHUE Ne 3
k [JoroBopy OOBEPUTENBLHOTO ynpaBneHns aktnsamy dusmyeckoro nuua
OO0 CbepexeHus nnwoc

POPMA
YBEOOMIEHUE
0 HamepeHun nepepaTb AKTMBbI B ynpaBlieHue
[arta YBegomnerus
YnpasnstoLuii OO0O Cb6epexeHusi nioc
KnueHt
CornatueHusi 0 NpMcoeanHeHUN Ne om

B cooTtBeTcTBMM C ,D,OFOBOpOM OOBEPUTENBbHOIO ynpaBiieHNA akTuBaMiu d)VI3I/I‘-IeCKOFO nvua Knuent HamMepeBaeTCA
nepegartb B 4OBEpPUTESIbHOE yrnpaBlieHne crneayline UeHHble 6yl\/|ar|/|:

HaumeHoBaHne
Ne CTtoumocTb KonuyectBo
n/n OMUTEHT Bua HomuHan Ne (py6.) (wT.)
(py0.) roc. per.

Wtoro AkTnBOB Ha cymmy (Umdpamm 1 NPOnuUCLIO):

KnueHr:

uHuyuarisbl, cpamunus

noonuck

Mepepava LWeHHbIX Oymar cornacoBaHa YNpaBnslOWMM « » 20 r.*

Oo/mKHOCMb,

UHuyuarnel, chamurnus, nodnuck

* Coenacue Ynpasnsiowezo OelicmeumesibHO 8 medeHue 15 (nsmHadyamu) paboyux OHeli ¢ 0ambl yka3aHHOU eblue.




NPUNOXEHUE Ne 4
k [JoroBOpy JOBEPUTENBHOTO YNpaBneHuns akTnsamy dusmyeckoro nuua
OO0 CbepexeHus nnwoc

®OPMA

YBEOOMJIEHUE
0 BbiBOAE YacTu AKTUBOB

[arta YBegomnerus

Ynpaenstowmi

00O Cb6epexeHus niroc

KnuenTt

CornawweHnus o npuncoeanHeHnmn

Ne om

1. B cooTBeTCcTBUM C ,D,OFOBOpOM OOBEPUTENBbHOIO ynpaBiieHNA akTuBaMu d)VI3VI‘-IeCKOFO nnua, npowy BbiIBECTU N3
AOBEepUTENbHOIo ynpasieHus AKTVBbI B BUAE AEHEXHbIX cpencTB Ha 06UJ,le CYMMYy*:

LIMdPOW

MPOMUCHIO

* B cnyyae ecnu Bbl xomume abigecmu 8ce Akmusbl, 8 epacghe «[lponuckto» Heobxodumo ykasamb «BCE AKTVBbI», npu
amowm [Jozosop 6ydem rnipekpalieH 8 coomeemcmeuu ¢ e20 ycrosuamu. B criydae ecnu ykazaHHass Bamu cymma 6ydem
bonbwe cymmbl AkKmugos Haxoodsuwelicss 8 0ogepumeribHOM yrpasieHuu, mo u3 osepumesibHO20 yrpasieHuUsi 8b1800sIMCs

«BCE AKTUBBbI».

2. YKasaHHble OeHEXHbIe cpencTtBa npowy nepe4vyncnntb Ha Mou paCLIeTHbIVI c4YeT no cnegywLwnm pekBu3nTam:

pacyeTHbI n cyet

HauMmeHoBaHne 6aHka nony4yarena

MECTO HaxoxaeHusi 6aHka (ropoga)

KOPPECMNOHAEHTCKUIA cyeT

dunuan (ecnu ectb)

(ecnu ecTb)

KOPPECMNOHAEHTCKUIA  cYyeT  dunmana

BUK 6aHka nonyyartens

KnueHr:

uHuyuarisbl, d)amunu,q

noonuck

YBegomneHue o BbiBoAe YacTu AKTMBOB MONy4YeHO YNpaBnsiowmMm « » 20 r.

O0/mKHOCMb,

UHuyuanel, ghamunus, noonuck

Ctp.1




NPUNOXEHUE Ne 5
[oroBopy foBepUTENBHOIO ynpaBneHus aktusamu dumanyeckoro nuua
OO0 CbepexeHus nnwoc

®OPMA

YBEOOMIEHUE
0 pacTop:xeHuu [loroeopa

[arta YBegomnerus

YnpaensitoLwui 00O Cé6epexeHusi nioc
KnueHt
CornalueHus o NnpucoeguHeHUN Ne om
1. Hactoawum coobwao Bam o pactopxeHun [oroBopa [1oBepuUTENbHOIO YNpaBreHUst akTuBamu

dun3nyeckoro nuua M npowy nepevvmcnnTb AEHEeXHble CPeACTBa, MONyYeHHble B pes3ynbTaTe peanus3auun
AKTMBbI, Ha MOV pacyYeTHbIN CYET MO CNneaylLwmnM pekBM3MTam:

pacyeTHbI n cyet

HanmeHoBaHWe GaHka nony4yarena

MECTO HaxoxaeHus 6aHka (ropofa)

KOppeCHOH,EleHTCKVIVI cyer

dunuan (ecnu ectb)

(ecnu ecTb)

KOppEecCnoHAeHTCKUN  c4eT  dmnuana

BUK 6aHka nonyyatens

KnueHr:

uHuyuarisbl, cpamunus

rnoonuck

YBeaomneHue o pactopxeHuu [loroBopa nony4yeHo Ynpasnsowmm « » 20 r.

O0/mKHOCMb,

UHUYuansl, ghamusnusi, noonuce

Ctp. 2




MNPUNOXEHME Ne 5A
k [JoroBOpy 4OBEPUTENBHOTO YNpaBneHns aktueamm ®usmnyeckoro nuua
OO0 CbepexeHus nnwoc

®OPMA
YBEOOMJIEHUE

o pacTtopxxeHuu [loroBopa
(BantoTHbIN NopTdens)

[arta YBegomnerus

YnpaBnsitoLwui 00O Cb6epexeHusi nioc

Knnent

CornaweHnus o npuncoeanHeHnmn

1. Hactosiwum coobwato Bam o pacTtopxeHun [oroBopa [oBepuUTENbHOrO YnpaefeHust akTuBamu
dusnyeckoro nuua.
2. Mpowy nepeuncnuTb OEHexXHble CpeacTBa, BXOAALUME B COCTaB AKTMBOB, a Takke MNOSyYeHHble B

pesynbTate peanu3aunm AKTMBOB, Ha MO pacyeTHbIN CHET B BamnoTe NopTdens no cneayoLwwmm pekBmu3nTam:

pacyeTHbI n cyet

HauMmeHoBaHne 6aHka nony4yarena

MECTO HaxoxaeHusi 6aHka (ropoa)

KOpPPECMNOHAEHTCKUIA cyeT

dunuan (ecnu ectb)

KOppEeCnoHAeHTCKUN  c4eT  dmnuana
(ecnu ecTb)

BUK 6aHka nonyyatens

I'Ipm 3TOM A nopy4ar YHpaBnmou.l,emy KOHBEepTMpoOBaThb B DY6J'II/I YacTb AKTMBOB*, He06xop,mmy+o ana Bbinnatbl
npuyuntarouieecdad emy BO3Hana)K,D,eHMFI, PacxofoB, NOHECEHHbIX yl'lpaBJ'IFIPOLLI,VIM npn ocyuwecTtBlieHnn
00BEepPUTESTIbHOTIO yrnpaBJieHUA B paMKax l[',OI'OBOF)E\, a TakXe CyMMbl Hanora Ha goxoabl d)I/I3VI‘-IeCKI/IX iy, KOTopble
yﬂpaBJ’IﬂPOLLI,VIIZ 006s3aH ynnatntb, D,eIZCTBYFI B Ka4eCTBE HaJioroBoro areHra.

3. B cnyyae obpasoBaHusi ocTaTka AEHexXHbIX CpPeACTB B pybnsx, NOMYyYeHHbIX MOCMe npoBedeHus
OKOHYaTenbHbIX pacdeToB MO [oroBopy, NpoLwy MNepeyncnutb MX Ha MOW pacyeTHbIi cHeT B pybnsax no
crneayoLwmnm peksusuTam:

pacyeTHbIN cyeT

HaumMmeHoBaHne 6aHka nony4yarena

MEeCTO HaxoxaeHusi 6aHka (ropoa)

KOpPPECMNOHAEHTCKUIA cyeT

dunuan (ecnu ecTb)

KOPPECNOHAEHTCKUA  cyeT  dhunmana
(ecnu ecTb)

BWK 6aHka nony4vartens

*  TepmuHbl u onpedeseHus, HaMUCaHHble ¢ 3a2aa8Holl ByKebl 8 YeedomseHuU o pacmopxceHuu [jo2080pd, MoaHOCMbIO
coomeemcmeyom mepmMuHam u onpedeneHusM, ucross3yemoim 8 Jozosope osepumesioHO20 yrpasaeHus aKmueamu u3u4ecKozo
AUYa, pa3mMeuseHHOM Ha oguyUanbHOM uHmepHem-calime Ynpaensiowezo no adpecy e cemu UHmepHem:
www.savingsim.ru/about/disclosure/security/

Ctp. 3


/about/disclosure/security/

KnueHr:

UHUYuarnsl, hamunusi

noonuck

YBeaomneHue o pactopxeHuu [loroBopa nony4yeHo YNpaensiowWwmm «

OoJ/mKHOCMBb,

uHuyuarnsi, hamusus, nodnuck

Ctp. 4
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