OOroBoP OOBEPUTENBbHOIO YNPABIEHUA Ne
(ropnamnyeckoe nuuo HepesuaeHT Poccuickon depepauum)

« » 2021 a. 2. Mockea

O6bwecmeo c ozpaHu4yeHHolU omeemcmeeHHOocmbto CbepexeHusi MIC, VMEHYEMOE B
JanbHenwem Ynpaensrowul, nMerolee NUUEH3NI0 NPO(ECCUOHANBHOIO YYacTHUKA pPblHKA LIEHHbIX
Bymar Ha ocyllecTBreHne OeATenbHOCTU MO ynpaBneHuio LeHHbIMM 6ymarammn Ne 045-14125-001000,
BblgaHHyto BaHkom Poccum 01 mapta 2022 roga v NMMUEH3MIO Ha OCYLLECTBIIEHWE AeATEenbHOCTU MO
yNpaBneHUi0  WHBECTULMOHHbIMM  POHZAMMW, naesBbiMM  WMHBECTULUMOHHBIMM  hoHOaAMM 1
HEerocygapCTBEHHbIMW MEHCUMOHHbIMK doHgamm Ne 21-000-1-00108, BblgaHHyto PKLIE Poccumn 07

deBpans 2003 roga, e siuye , delicmeyrouje2o Ha OCHO8aHUU , C
OAHOW CTOPOHbI, 1
, MMeHyemoe B aanbHenwem Knuewm, B nvue , Jelicmeyrouje2o Ha OCHoO8aHuUu

, C OpYron CTOpOHbI, B TEeKCTe HacTtoswero [JoroBopa BMecTe MMeHyemble « CmopoHb» nnbo
«CmopoHa» COOTBETCTBEHHO, 3aKNOYMIM HacTosAWmMA [loroBop 4OBEPUTENBHOINO yrnpaeneHus (ganee —
«[Joeoeop») 0 HMXKeCneayLLEM:

TEPMWHbI U ONPEOENEHUA

TepMmuHbl 1 onpedeneHns, UCNonb3oBaHHble B [loroBope c 3arnaBHOW OyKkBbl, MMEIOT creaylowue
3HaYeHus:

AKm o npoeedeHuuU pacdemos rpu pacmopxeHuu [Jo2zoeopa — 3T0 ABYCTOPOHHMI JOKYMEHT, KOTOPbIii
noATBepXkdaeT npoBedeHVe B3aumopacyeToB mexay CTopoHamu Npu pacTopXKeHWM gorosopa, cdopma
koToporo siensietca MpunoxexHnem Ne 9 k Jorosopy.

AKm 06 okasaHuu ycnya — 3TO [ABYCTOPOHHWUI OOKYMEHT, KOTOPbIA OTpaxaeT (pakTUYeckoe okasaHue
YCIyr, CTOMMOCTb AaHHbIX YCIYr U CPOKM UX BbIMONHEHUs, dhopma KoToporo siensietcs MpunoxeHnem 156 k

Horosopy.

AKm npuema-nepedaqyu AKmueoe — 3TO [BYCTOPOHHWUM LOKYMEHT, KOTOPbIA OTpaxaeT nepeyeHb
AKT1BOB, NepefaHHbIX 0T ogHon CTOPOHbI ApYyron 1 nogTeepxgaeT PakTUYecKyto nepegady ykasaHHbIX B
Hem AKTUBOB, hopmMa KoToporo sensetca [NpunoxeHnem Ne3 k Jorosopy.

AKmuebl — 3TO LeHHble Gymaru, AeHexHble CpeacTBa, BKIoYas MHOCTPaHHYHO BamnoTy U (PUHAHCOBLIE
WHCTPYMEHTbI, NpuHagnexaiwime KnueHTy Ha npaBe COBCTBEHHOCTU M NepefaHHble B JOBEpPUTENbHOE
ynpaereHne YnpaBnstoweMy Ha ocHoBaHuu [oroBopa u/vnu nonydeHHble YnpaBnsiowmm B npolecce
AesITENbHOCTM MO yNpaBneHnto nMyLLecTBoM KnneHTa.

AHkema Knuenma - aHkeTbl, YTBEPXOEHHble BHYTPEHHUMW [OOKYMEHTaMu  YMpaBnsioLWEro
NpegycMOTpeHHble ONS Lener NpOTMBOAENCTBMSA neranv3aumym (OTMbIBaHMIO) AOXOAO0B, MOJTYYEHHbIX
NPEeCTYNHbIM NyTEM, U (PMHAHCUPOBAHMWIO TEPPOPM3Ma, CaMocepTUUKALUN IOPUONYECKMX NUL, B pamKax
ucnonHeHuns FATCA (Foreign Account Tax Compliance Act) U UHbIX HOPMAaTUBHbIX aKTOB.

BanaHcoeasi cmoumocmb Akmueoe — CTOMMOCTb npuobpeteHms AktuBoB KnveHTom wnm
Ynpasnstowmm.

Bupika — 310 opuanyeckoe nuLo (hoHaoBast Gupxa Unm MHOWM opraHM3aTop TOProBnu), ocyLLecTBrsoLLee
Ha OCHOBaHWM NUUEH3UN (heaepanbHOro OopraHa MWCMOSMHUTENbHOM BracTy MO PbiHKY LieHHbIX Bymar
[AESTEeNbHOCTb MO OpraHM3auuy TOProBiU Ha PbIHKE LeHHbIX Bymar, MHOCTpaHHble hoHAOBLIE GUPXK, a
TakKkKe U MHble TOProBble MIOLAAKM, Y OPraHN3aTopbl TOPIoB.

Bpokep - npodeccuMoHanbHbId YYaCTHUK PbiHKA LeHHbIX Gymar, ocylecTBnswWwniA GpoKkepcKyto
[AeATeNbHOCTb.

Bo3sHazpaxdeHue - Bo3HarpaxgeHne YnpasnsioLwero 3a ocyLecTBreHne JOBEPUTENbHOMO yrpaBrieHme
AktuBamu no [lorosopy.

Hama Havana delicmeusi Jozoeopa - naTta nepBo nepegayn KnneHtom AKTUBOB B AOBEPUTENbHOE
yrpaBneHue.

Heknapayus o puckax — OOKYMEHT YNpaBnstowWwero, B KOTOPOM NpeAcTaBieHo onMcaHne oGLLMX PUCKOB
ornepauuit Ha pbiHKe LiEHHbIX BymMar; pUCKOB MapXUHAIbHbIX M HEMOKPbLITEIX COENOK; PUCKOB onepauui ¢
NMPOM3BOAHBIMU (PUHAHCOBLIMU WHCTPYMEHTaMU; PUCKOB, CBSI3aHHbIX C MPUOGPEeTeHneM WHOCTPAaHHbIX
LUEHHbIX OyMar; pPUCKOB, CBSI3aHHbIX C 3aKMOYEHWeM [OTrOBOPOB, SBMSIOLIMXCS MPOU3BOAHBIMU
(bVHaHCOBLIMM MHCTPYMEHTaMu, 6a3nCHbIM aKTUBOM KOTOPbLIX SIBASHOTCS LieHHble BGyMarM MHOCTpaHHbIX

1



SMUTEHTOB WM MHOEKCbI, PACCYMTaHHbIE MO TakMM LiEeHHbIM Oymaram, yTBepXAeHHbl [MpaBneHnem u
pasmelleHHbIN Ha CaliTe YnpaBnstoLlero.

Heknapayusi 06 obuwjux puckax, cesi3aaHHbIX C OocyuiecmesieHuUeM onepayuill Ha pbiIHKe UeHHbIX
6ymaz — 4yacTb [leknapaumm o puckax, npegocTasrnsiemas KnmeHTy npu ycTaHOBNEHMU OTHOLLEHWUIA C
KnueHTom.

3akoHoOamenbcmeo - felcTBYylOLLEE 3akoHoAaTeNbLCTBO Poccuiickon ®enepauun.

3anpem Ha npoeedeHue onepauyuli — HEBO3MOXHOCTb peanu3oBaTtb LiEHHble Gymaru, Bxoasuive B
cocTtaB AKTMBOB w/unu nepegatb AkTuBbl KnueHTy B criyyae: 3anpeTa coBepluatb onepauuun/coenku ¢
LeHHbIM1 Bymaramn, yCTaHOBMNEHHOrO CYAOM UMM MHbIM FOCY4APCTBEHHLIM OpPraHoM, apecta LeHHbIX
©ymar no MHbIM OCHOBaHWSIM, BITOKUPOBKU LIEHHBLIX ByMar Ans BbiNfaTbl HAKOMMAEHHOMO KYNOHHOro A40XoAa,
BbliNNaTtbl AMBUAEHOOB MO LUEHHbIM Oymaram, a Takke MO WHbIM HEe3aBUCALWMM OT YNpaBnsioLlero
obcToATeNnLCTBaM.

U3eeweHue 06 OMKpbIMmuu c4emoe — 370 NNCbMEeHHOEe yBedoMIieHne ynpaBnmou.l,ero 00 OTKpbITNE
CneumanbHoro pac4yeTHOro c4yeTa n/unu CneumanbHOro cyeta geno.

U3sewjeHue o pacmopxeHuu [Joezoeopa - 3TO NUCbMEHHOE yBeaomneHne KnueHta o ero HamepeHum
pacTtoprHyTb [JoroBop, HanpaBnseMoe YnpasnsoLeMy, B Liefsix pacTopXeHus [loroBopa no nHuumuatuee
KnneHTa, bopma koToporo npusegeHa B NpunoxerHunn Ne 6 k [loroBopy.

UHeecmuyuoHHbIU npoghusib - [OXOOAHOCTb OT [JOBEPUTENbHOMO  YNpaBMeHUs, Ha KOTOPYHo
paccynTbiBaeT KnneHT (oxkngaemas 4OXOOHOCTb), PUCK, KOTOPbIA cnocobeH HecTn KnneHT, ecnn KnneHt
He ABnseTca KBanMdUUMPOBaHHbLIM WHBECTOPOM (OOMYCTUMbIN PUCK) U MEPUOA BPEMEHU, 3a KOTOPbIN
onpegensoTcs  Oxugaemas [OOXOOHOCTb W AONYCTUMBIA  PUCK  (MHBECTULMOHHBLIA  FOPU3OHT),
onpegensieMble MCX0AA M3 MHdOPMaUMK, MOMy4YeHHOW Ynpasnswwum oT KnneHTa B COOTBETCTBUM C
Mopsgkom onpeaeneHnst MUHBECTULMOHHOro Npodmnsa KnveHTta n nepeyHemM cBegeHuin, HeobxoamMbIx ANs
ero onpegeneHus, yTBepXXOEHHOro BHYTPEHHVWMMW JOKyMeHTaMu YNpaBrsiowero U pasMeLlleHHOro Ha
Cavite YnpaBnsioLiero.

Memoduka oueHKuU cmoumMocmu AKMueoe — BHYTPEHHUA [OOKYMEHT  YNpaBnsitowero,
yCTaHaBnvBawLWNUA MpaBuna onpegeneHnss CToMMOoCTM  AKTMBOB, pasMelleHHbin  Ha Cawte
YnpasnsioLiero.

OmyemHasi dama — nocrnegHvn OeHb KaXaoro kBaprana B Te4eHue cpoka AencTeust JoroBopa, a Takke
[arta navyana genctsusa [loroBopa v aarta npekpaleHus gencreusa JJorosopa.

OmyemHsbIl nepuod — Kaxabli KaneHaapHbIA KBapTan B Te4eHue cpoka aencteusl [loroBopa, a Takke
cnegyrowue nepuoasbl:

— nepuopg C [aTbl Havyana pencTeus ,D,OFOBOpa OO0 AaThbl 3aBeplleHnA BCeX pacyeToB No cAelikam,
3aKJMtO4YEHHbIM A4 q)OpMMpOBaHI/IFI CyMMbI K BblBOAY (BKJ'HO‘-IVITeJ'IbHO), B Cltydae, eCnu npu pactop>xXeHuun
,D,OFOBOpa Tpe6yeTc;| peann3auna UeHHbIX 6ymar (ecnm 3TOT Nnepunog MeHee KaneHgapHoro KBapTana);

— nepwop ¢ [aTel Hayana gencteusa [loroBopa A0 AaTthl nonyyeHus Ynpasnswowmm PacnopspkeHms o
nepesoge AKTUBOB (BKMIOYUTENbLHO), @ NpW ero OTCYTCTBUM A0 AaTbl MNOMNyYeHWs YNpasrsowum
M3BewweHunsa o pactopxeHum [oroBopa (BKMOYMTENBHO), B Cy4ae ecrivm npu pactopxeHun [Jorosopa He
TpebyeTca peanu3aums LeHHbIX Gymar (ecrnv aTOT Nepuos MeHee KaneHgapHoro KeapTana);

— nepuog c [aTbl Hayana gencTens ,D,OFOBOpa 00 OaTbl OKOHYaHNA TeKyLlero KarneHgapHoro Keaprana
BKIOHaa Takyro gaty,

— nepvop C AaTbl Hayana kaneHgapHoro Keaprana A0 OaThl 3aBepLUEHUs BCEX pacyeToB MO cAenkam,
3aKMYeHHbIM AN POPMUPOBAHNSA CYMMbI K BbIBOAY (BKIIOYMTENBHO), B Cy4ae, eCnu npu pacTopXeHnn
[oroeopa TpebyeTcs peannsaums LeHHbIX bymar;

— nepuopg c AaTbl HaYana KaneHaapHoro KeapTana go Aatbl nonydeHus Ynpaensawowmm PacnopspkeHns
0 nepeBogde AKTMBOB (BKMIOYMTENBLHO), @ NPWM €ro OTCYTCTBMM OO0 OaTbl MONydYyeHus YnpasBnsiowmm
MN3BeLleHns o pacTopxeHun [orosopa (BKMHOUYMTENBLHO), B Criydae ecnu npu pactopxeHun Jorosopa He
TpebyeTcs peanusauusi LeHHbIX Gymar.

Omuem - 3TO NUCbMEHHbI OTYET YnpasnsoLlero 06 onepauunsx ¢ AKTMBaMu U/Unm o cocTaee U CTPYKTYpe
AKTMBOB Ha onpedeneHHyl JaTty, npenocTaensemMbii KnueHTy B pamkax [OesATenbHOCTM Mo
[I0BEPUTENBHOMY YNpaBeHWto B COOTBETCTBUM C AEUCTBYIOLLMM 3aKOHO4ATENbCTBOM, COAEpXKalluii B TOM
yucrne CBEedeHUs O AMHAMMUKE eXEMeCAYHOW [OOXOAHOCTU MHBECTMLMOHHOIO nopTdens KneHTa 3a
nocrnenHve 12 Mecsiles, NpeaLecTBYOLWMX AaTe, Ha KoTopyto cocTasrneH OTYeT, cBeeHUss O CTOMMOCTM
WMHBECTULMOHHOIO MOpPTdens KhueHTa, onpederieHHOM Ha KOHel, Kaxdoro mecsua, 3a nocrnegHue
ABeHaduaTb MecsLeB, NpeaLllecTBYOWUX AaTe, Ha KoTopyto cocTaeneH OTyer.



lMonoxeHue o nopsidke u npasunax uHgopmuposaHusi KnueHmoe o puckax - BHyTPEHHUA OOKYMEHT
YnpasnswLwiero, yctaHaBnuBawwWwmi npaesuna npegoctaesneHns KnueHtam [eknapauum O puckax wu
MHpopMmnpoBaHusa KnnMeHToB o0 puckax, pasmelleHHbIn Ha CaliTe YnpaBnsioLlero.

PacnopsukeHue o nepesode AKmMueoe — NUCbMEHHOE YyBeaoMIeHue (pacnopsikeHue) KnueHTa,
HanpaBneHHoe YnpasnswLwemy npu pactopxkeHun [oroBopa Ans nepeBofa LUEHHbIX Oymar wu/vnm
OEHEXHbIX CPeaCcTB Ha yKasdaHHbIN KnneHToM nuueBon cyeT B peectpe Nubo aenosutapum (4N LeHHbIX
Oymar) n cobcTBeHHbIN 6aHKoBCKMI cHeT KnveHTa B kKpeauTHOW opraHusaumm, gopmMa KoToporo sBnsieTcst
MpunoxeHuem 7 k [Jorosopy.

Pacxo0bl - 370 HeobXxoOouMble pacxodbl, noanexaline BO3MELLUEHU0 3a cYeT AKTUBOB, MOHECEHHble
YnpaBnsawLwmM npy ocyLlecTBNEeHUN OOBEPUTENbHOro ynpaeneHuss B pamkax [Jorosopa. K Pacxogam
OTHOCATCA: onnata Komwuccui bBpokepa, ycnyr genosntapusi, CTOMMOCTb XPaHEHWst LUeHHbIX Oymar,
pasnuyHble cbopbl, B3uMaeMble bupxamu, TOproBeiMM cuctemamu, 4eno3ntapusiMm, permctpartopamu B
CBSI3M C COBEPLUEHNEM CAENOK C AKTMBaMW; pacxodbl, CBA3aHHbIE C OTKPbITUEM U BeeHneM DaHKOBCKMX
CYEeTOB, pacxodbl Ha KOHBEPCUOHHbIE Oonepauuu, a Takke MHble BbiMMaTbl, KOTOPbIE HENMOCPEACTBEHHO
CBsi3aHbl C COBEPLLEHNEM OMNepauuin No AoBepuUTeNbHOMY ynpasnenuto Aktuamu. K pacxogam oTHocATCS
Takke cyaebHble pacxodbl YNpaBnsioLwero B CBS3U C 3alUTon npae Ha AKTUBSI.

Calim Ynpaensiowe2o - oduumnanbHbln canT Ynpasnsiowero B ceTu NHTepHeT, pacnonoXeHHbIA no
agpecy: https://www.savingsim.ru.

CoobuweHust — 3TO NpeaycMoTpeHHble [loroBopoM 1 3akOHOAATENbCTBOM MHGOPMaLUS, YBEAOMITEHMS,
M3BELLEHUS, CBEAEHMS U OOKYMEHTbI, KoTopbiM CTOPOHbI 0BMeHMBatoTcs B pamkax [JoroBopa.

CneyuanbHbIl pacyemHbili c4em - ©aHKOBCKWUW CYET, OTKPbITbIN B KPEAUTHOW OpraHuM3auuy, Ha Ums
YnpaBnsiowero c MNOMETKOW, YTO OH [AeNcTByeT B KayecTBe [OBEpPUTENbHOIO YNpaBnsLLEero,
npegHasHavYeHHbIV NS XpaHeHUs OeHeXHbIX CPeAcTB, BXOAALMX B cocTaB AKTMBOB, 000COBMEHHO OT
COGCTBEHHbIX CPEACTB YNpaBnsaoLWwero, a Takke ANa NpoBeAeHNs pacyeToB B pamkax [lorosopa.

CneyuanbHbil c4em deno - oTAesNbHbIA CYET AENo, OTKPbITbIV B AEN03UTAPUM Ha UMS YNPaBNSAIOLLEro ¢
MOMETKOW, YTO OH [eiCTBYyeT B KayecTBe [OBEPUTENIbHOrO YMpaBnstoWero, npeaHasHayYeHHbI Ans
060Cc0bNeHHOro yyeTa LEeHHbIX Gymar, BXOAAWMX B cocTaB AKTUBOB, HaXOASALWMUXCS B OOBEPUTENBHOM
ynpaeneHu1 Ynpasnstowero no Jorosopy.

Cpedusisi CmouMmocmb 4ucmbiX akmueoe - cymma 3HadeHun CHA Ha kaxablii kaneHaapHbl OeHb B
TedyeHne OTYETHOro Nepmnoa, AeneHHas Ha KONMYecTBO KaneHdapHblx gHen B OTYeTHOM nepuoge.

Cmoumocmb 4Yucmbix akmueoe (CHA) - ctoumocTb AKTMBOB, paccyMTbiBaemasi Ha Kaxabli pabouunn
AeHb B nopsake, MpedycMOTpeHHOM MeToauKoW OuEeHKM CTOMMOCTM  AKTMBOB, YTBEpXOeHHOW
BHYTPEHHMMM JOKYMEHTaMU YNpasnsioLwero 1 pasmeLeHHon Ha Cawvte YnpasnsioLlero.

Cmpamezausi ynpaesieHust - 3To cornacoBaHHble CTopoHamu B [loroBope npaBuna M MNPUHLMMLI
dopMMpoBaHMs cocTaBa UM CTPYKTYpbl AKTMBOB, KOTOpble 0653aH NogaepkuBaTb YNpaBnsiowmin npu
OCYLLECTBIEHUN LOBEPUTESIBHOTO YrpaBneHns no Jorosopy.

YeedomneHue 0 HaMepeHUU U3bSMb U3 yrnpaesieHuss AKmuebl — 3TO NMUCbMEHHOE YyBeAOMIleHue
KnueHTa o ero HamepeHun BbIBECTU U3 JOBEPUTENBHOMO YNpaBreHUsa YyacTb AKTMBOB MIM BCE AKTUBDI,
Hanpaensemoe KnneHToM Ynpaensdwowemy ans Bo3spata (BblBoga) KnveHTy yactu unu Bcex AKTUBOB,
dopma koToporo npueeaeHa B MNpunoxeHun Ne 5 k [oroeopy.

YeedomrieHue o HamepeHuu rnepedamb 8 ynpaesieHuUe AKmMuebi — 3TO NMUCbMEHHOE YBEeAOMIEeHne
KnveHTa o ero HamepeHun nepegatb AKTMBbBI B IOBEPUTENBHOE yNpaBreHue, Hanpasnsemoe KnvneHtom
YnpasnswowemMy Ao nepegadv AKTMBOB B [OBEPUTENbHOE yrnpasrieHue YnpasnsoLwemy, opma KoToporo
npuseaeHa B NpunoxeHun Ne 4 k [lorosopy.

AmumeHm - ropngmnyeckoe nmuo wnnnm opraHbl WCMONHUTENBLHOW BRacTn, nmMbo OopraHbl MeCTHOro
camoynpaBlieHud, Hecyline OoT CBOero MMeHun obsi3aTenbcTBa nepen BnagenbuamMn LEHHbIX 6ymar no
OCYyLLEeCTBIIEHUIO NpaB, 3aKpernieHHbIX 3TUMN LEeHHbIMU 6ymaraMM.

Bce uHble TePMWHbI, UCNOJNb3yeMblE B ,D,OFOBOpe n npl/IJ'IO)KeHl/IFlX K HEMY, TPaAKTYHTCA B COOTBETCTBUMN C
3aKkoHOaTeNbCTBOM, €CIN TOSbKO M3 KOHTEKCTa ﬂorosopa nnn cooTBeTCTBYyKOLLEro an/lJ'IO)KeHMFI npamMo
He cnenyeT UHOro.

1. NPEAMET AONOBOPA

1.1 KnueHT nepegaet Ynpasnswwemy B JOBEPUTENBHOE yNpaBrieHne NMYLLECTBO B BUAE AEHEXHbIX
CPEACTB W/WUnun LeHHbIX Bymar B COOTBETCTBUM C AKTOM NMpuema — nepegayun AKTUBOB, a YNpaBnstoLui
0653yeTca MHBECTMPOBaTb NepefaHHble AKTVBbLI B LieHHble Bymarv u oCylwecTBMSATb yNpaBreHne ummn B
uHTepecax KnueHta, sBndowerocs Belrogonpuobperarenem no [Jorosopy.


https://www.savingsim.ru/

1.2.

Ynpasnsowmn ocyLLecTBNseT JOBepuUTenbHOe ynpasneHne AKTMBaMM Ha OCHOBaHuW [Jorosopa

6e3 nonyyeHus ot KnueHTta Kakux-nmbo ykasaHuii, TOpy4YeHWin UM UHCTPYKLMIA B OTHOLLEHMWW YpaBIieHnst
AkTuBamu. [loBeputensHoe ynpasneHne AKTMBaMK, OCYLLECTBISIeTCS YMNPaBnsioWmuM B COOTBETCTBUN C
NHBecTULUMOHHBLIM Npodunem, onpeaeneHHbiM ans Knuernta no Joroeopy u CtpaTernei ynpasneHus.

2.1.

2. NMPABA N OBA3AHHOCTMU YMNPABIAIOLWENO

Mpn ocywectBneHnn [oBepuUTENBHOrO YynpaeneHuss AktmBamu no [oroBopy YnpasnstoLlimi

obs13aH:

2.1.1.

2.1.2.

2.1.3.
2.1.4.

2.15.

2.1.6.

2.1.7.
2.1.8.

2.2.

yKasbiBaTb, YTO OH [JEWCTBYeT B KayecCTBe [JOBEPUTENbHOrO yrnpaBnsioLlero (310 ycrosue
cumTaetca cobnioAeHHbIM, €Cnu Mpu COBEPLUEHUU OEeNCTBUN, He TpebyroLmx MUMCbMEHHOIo
odopmneHus, gpyras CTOpoHa WHdopMmmMpoBaHa 006 UMX COBeplleHUM [OBepuTenbHbIM
yMNpaBnsitoLLMM B 3TOM KayecTBe, a B MMCbMEHHbIX JOKYMEHTaxX Nocrne MMeHU Uinmn HammeHoBaHuWs
AOBEPUTENBHOIO ynpaenawLwero caenadHa nomeTka "[.Y.");

NPOSABATL AOJIKHYIO 3a60TNMBOCTL 06 MHTepecax KnueHTa npy ocyLwecTBNEHUN 4OBEPUTENBHOIO
ynpaBneHus AKTuBamu;

npenocTaBATb KJ'II/IeHTy OTyeT B COOTBETCTBUM C ,D,OFOBOpOM;

BO3BpaTUTb AKTMBbI KnMeHTy B crnyyae npekpalleHust [loroBopa W B UMHbIX Crydyasix,
NnpeaycMOTPEHHbIX [JoroBOPOM, B COOTBETCTBMN C IO YCIIOBUSIMU;

B Crnyy4ae ecnu puck (dakTuyeckmi puck) KnveHTa crtan npeBbiatb AOMYCTUMbIA PUCK,
onpegenexHbii B lHBecTUunoHHOM npodune KnuenTta, Ynpasnstowmn ob6sa3aH NnpeanpuHaTb Bce
pasymHble Mepbl Anst NpuBeAeHNst AKTMBOB B COOTBETCTBME C YPOBHEM puUCKa, ONpederieHHbIM B
MuBecTmymoHHom npodune KnveHTta, npy aToM yBegomnstb 06 atom KnmeHTta He TpebyeTcs;

HU NPpU KakKnx obcToaTenbCcTBax He npmo6peTaTb N He BKMYaTb B cocTaB AKTMBOB BeEKCend,
3aKnagHble U CKnaackme cBmaeTesibCTBa,

HEe yCTaHaBMBaTb NPpUOpPUTET MHTEPECOB OOHOIO KInneHTa nepen nHTepecamn Apyroro KrinMeHTa,

He ocylecTBnATb ynpasreHune AkTMBamu B cnydae, ecnu ana KnueHta He onpejereH
MHBecTMumnoHHbI npodunb, nnbo B crnyyvae oOTCyTCTBUA cornacms KnmeHTa € yKa3aHHbIM
MHBEeCTMUMOHHBIM NpodrneM, 3a UCKIIYEHNEM CIydYaeB, yCTaHOBMEHHbIX 3aKOHOAaTENbCTBOM.

Mpu ocywecTBneHnn [oBepUTENbHOrO YynpaeneHus AkTuBamu no [lorosopy Ynpasnswowmin

BrnpaBe:

2.2.1.

2.2.2.

2.2.3.

2.2.4.

nopyyatb TpeTbMM fMUaM cOBepllaTb AEWCTBWSA, HeobxoAuWMble ONS ynpasreHus AKTUBaMW.
Ynpasnsowwmi npegoctasnset KnveHTy Bcio Heobxoammyio nHdopmaumio ob aTMx TpeTbux nmuax
n otBevyaeT nepen KnueHTOmM 3a kayecTBO W pesynbTatbl MX paboTbl, UCMONb3OBaHWe
YnpaBnsoLwmm ycnyr TpeTbyx NnL, He SBNsSieTcs nepegayent YnpasnsowmmM TPETbMM fMLamM CBOUX
06s3aHHocTel no [Jorosopy;

3akno4aTb B COOTBETCTBUM C 3akoHOAATENbCTBOM Ntobble BupxeBble N BHEOMPXKEBbIE CAENKM C
LeHHbIM1 Oymaramun. Ecnu 3akoHOOaTenbCTBOM YCTAHOBMEH OCOObIN MOPSAL4OK COBEpPLUEHMS
COENOK C onpeferneHHbIMU Buaamm LieHHbIX Bymar, YnpaBnsitowmun MMeeT NpaBo COBepLUaTb BCE
HeobxoguMble topuanyeckme M akTuyeckue OencTBus Onis cobriofgeHus Takoro nopsigka, B
cnyyae, ecnu BO3MOXHOCTb WHBECTUPOBAHUA B 3TW BMAbl LEHHbIX Oymar He 3anpeluyeH
Crtpaterven ynpaBneHus;

B OTHOLWWEHNN OEeHeXHbIX CpeacTB, BXOAALNMX B COCTaB AKTVBOB:

onnayneaTtb CAeNkU Mo npuobpeTeHWo B cocTaB AKTMBOB LEHHbIX Oymar (B TOM 4ucre
BbINYLEHHbIX KOHTpareHTamu, KIMeHTamy W napTHepamu YnpaBsnsiowero), npuobpeteHue
KOTOPbIX B cOCTaB AKTMBOB 1 JOBEpUTENBHOE YNpaBreHne KOTOpbIMIU He NpoT1BopeYnT [orosopy
1 3akoHo4aTenNbCTBY;

nony4yaTtb BCe HaYUCIEeHHble erp,I/ITHOVI OpFaHVI3aLLI/IeVI poxoAdbl Ha CyMMY OeHEeXHbIX CpeacTs,
HaXxoaALNXCA Ha Takux cHeTax;

OCYLLECTBMSATb HEOOXOANMbIE MMATEXM B NPOLIECCeE AOBEPUTENBHOIO YNpPaBreHus, B TOM YuUCre
onnaymBaTtb Pacxogpl;

npeabsABnATb N0Oble NPEeTEeH3NM N UCKM K KpeOUTHLIM OpraHu3auusm B CBA3W C UX OEACTBUAMU
(6e3nencTBMEM) B OTHOLLEHUU OEHEXHBIX CPEACTB, HAXOAALWMNXCA Ha COOTBETCTBYIOLLMX CYeTax;

B OTHOLWUEHUNN LEeHHbIX 6ymar, BXOASLLMX B cCOCTaB AKTUBOB:



2.2.5.

2.3.

OCYLLECTBMNATL BCE MPABOMO4MS COOCTBEHHUKA, B TOM YMCIE, CAMOCTOATENBHO U OT CBOEIO UMEHU
B KayecTBe [OBEpPUTENbHOro YNpaBrisloWEro OCYWeCTBASTb BCe MpaBa, YAOCTOBEPEHHbIe
LUeHHbIMM Bymaramu (Hampumep, NMpaBO Ha MoflydeHne OUBMAEHOOB MO akuMsMm M Aoxoda no
obnuraumam, NMyHblIE HEMMYLLIECTBEHHbBIE NpaBa akUMoHepa akuuMoHepHoro obLiecTsa, NpaBo Ha
nctpeboBaHue W MonyyeHve nnatexa B MOraweHve LUeHHoW Oymarn u uHble npasa) B
cootBeTCTBMM C [lonMTMKOM OCyLLeCTBMEeHMs MpaB Mo LeHHbIM Oymaram, onpegeneHHom
BHYTPEHHUMM AOKYMEeHTaMu YnpasnawLero n pasmeLleHHon Ha CanTte YnpasnsioLlero;

nNpeabsaBnATb Nobble NPETEH3UN U UCKM K OpraHn3aumnsamM, OCyLLEeCTBASIOWMM B COOTBETCTBUN C
3akoHoOaTeENbCTBOM Yy4YeT U perucrpauuio npaeB Ha UeHHble OGymaru (genosuTtapuin wunu
peructpatop), B CBA3M C WX AenctBusamMu (6es3gencTBMemM) B OTHOLWIEHMU UeHHbIX Oymar,
HaxoAsLUMXCHA HA COOTBETCTBYHOLLMX CHETAX.

3anpocute y KnueHta nwobble AOOKYMEHTHI, Heobxoaumble Ans MpoBedeHWs npouenyp
noeHTuurkauum B COOTBETCTBUN C  3aKOHOOATENbCTBOM W BHYTPEHHUMUW [OKYMEHTamu
Ynpasnsitowiero.

KnueHT nepenaet Ynpaensiowemy npaBo rorioca Mo LEHHbIM Gymaram, BXOASLMM B COCTaB

AKTVBOB. YNpaBnswoLWni OCyLLeCcTBAsSeT NpaBOMOYMS COBCTBEHHWKA MO TakMM LEHHbIM BGymaram no
CBOEMY YCMOTPeHMIo 6e3 nony4yeHnss COOTBETCTBYHOLLMX MHCTPYKUMUA M yKasaHui oT KnuneHTa.

3.1

3.1.1.

3.1.2.

3.1.3.

3.1.4.

3.1.5.

3.1.6.

3.2.

3.2.1.
3.2.2.

3. NMPABA U OBA3AHHOCTU KITMEHTA
B pamkax ncnonHexusi [loroeopa KnneHT 06s3aH:

cobnogaTtb npu nepegade AKTMBOB B ynpasJieHune Tpe6OBaHVIFI, YCTaHOBJ1E€HHbIE
3akoHoOaTENbLCTBOM;

npyu nepefade AKTUBOB CaMOCTOSATENbHO MPOBEPWUTb, He MNpeAcTaBnseT nuM Takas nepefada
cOenky, kotopasd ans ee cosepleHusa KnueHtom TpebyeTr cobntogeHuss kakmx-nnbo ocobbix
TpeboBaHui 3akoHogaTenbCcTBa NMHO TpebyeT Kakoro-NnMbo BONEU3bABNEHNA TPETbUX N1, U, B
crnyyae HeobxoAMMOCTH, COBEPLUNTL BCE HEODXOAMMbIE B COOTBETCTBUM C 3aKOHOAATENbCTBOM
Ans nepefayn AKTMBOB OEWCTBUS; MpU 3TOM Ynpasnsioowmn He obssaH NpoBepATb Hanuuve
npu3HakoB caenku, Tpebytoulenn ogobpenus, a paBHo cobniogeHue KnueHtom TpeboBaHui B
OTHOLLEHWMN caernku, TpebytoLen ogobpeHuns;

O[HOBpPEMEHHO C nognucaHnem [loroBopa NnpefocTtaBnTb YNpaBnsaloLleMy 3arnofiIHEHHY0 AHKETY
KnueHTa n HeobxoamMble 4OKYMEHTLI B COOTBETCTBUM C NEPEYHEM, YKa3aHHbIM B [MpunoxeHun Ne
8, a Takke [JOKyMeHTbl, Heobxoaumble AN NpoBedeHWs npouenyp waeHTudvkaumm, B
COOTBETCTBMU C 3aNpocoM YMpaBnsoLLEN KOMNAHWK, U Janee He pexe, YeM OaWH pas B rod, ecriv
WHOWN CPOK HE NpefycMOTpeH 3akoHoaaTenbCcTBOM, Unu B TeveHne 3 (Tpex) paboyunx gHer ¢ gathbl
N3MEHEHNS1 CBEAEHUN, COAEepXallMxCsi B TakOW AHKETE WNU npeacTaBrieHHbIX [OKYMEHTaXx,
yBegoMnTb 00 STOM YnpaBnsawLwero u npeaocTaBuUTb LOKYMEHTbI, NoaTBeEpXAaloLlme Takue
N3MEHEHNS;

B TeYyeHme cpoka pJencteus [loroBopa KOHTpPONUPOBaTb, 4TOObI nepegaHHble KnveHTom
YnpaBnswwemMy [OOKYMEHTbl COAEPXanu MOfiHble M COOTBETCTBYKLIME [OENCTBUTENBHOCTU
cBefeHus; B TedeHme 3 (Tpex) pabounx gHen ¢ gaTbl USMEHEHUS UNN OOMOSTHEHUST KaKUX-TMDOo 13
CBELEHUN, copepXaluxcst B JOKyMeHTax KrnneHTa nMCcbMEHHO yBeooMUTb Ynpasndwowero oo
N3MeHEeHUM 1/ N ONOMHEHNN KaKNX-NMMbo U3 CBeEHUIA, COAEPKALLMXCH B AOKyMeHTax KnveHTa,
W npeactaBuTb Ynpasnswllemy MOATBepXOalwlne [OOKYMEHTbl; B CnyyYae HecoBepLueHUsi
KnueHToM yKasaHHbIX BbilLe AEWCTBUA U HE3ABMCMMO OT TOrO, Obin N YNpaBnawoLwmin yBeLOMIEH
KnueHTom 06 ykasaHHbIX COBbITUSIX U 3HAN UKW AOIMKEH ObiN 3HaTb 06 NX HACTYMSIEHUN U3 UHbIX
NCTOYHMKOB, YNpaensawwmin 6yget umeTb NpaBo npu UcnofiHeHun [JoroBopa pykOBOACTBOBATLCS
B CBOMX AENCTBUAX CBEAEHUSMU, COAEPXKaLLMMUCH B UMEIOLLIMXCS Y HEero okymeHTax KnueHTa;

HeCcTM pucku yobiTkoB KnmeHTa v OTBETCTBEHHOCTb 3a BCE BO3HMKLWIME Y YNPaBMSOLWEro uUmm
TpeTbUX nuy YObITKW U WHble HebnaronpuaTHble MNOCMEACTBUS, SBMBLUMECH pPe3ynbTaToM
HeucnonHeHms KnneHtom ob6s3aHHOCTEN, NPeayCcMOTPEHHbIX [loroBopom;

ynnaymeatb BosHarpaxaeHue v Bo3MmellaTtb Pacxogb!.
B pamkax ucnonHeHunsa gorosopa KnneHt Bnpase:
nony4yatb OT4eThl U YBEAOMINEHUS] YNpaBnsoLWero B COOTBETCTBUM C [JoroBOpoOM;

nonyy4atb OT YnNpaBnsiowero MHgpopmMaumo 06 3MUCCUMOHHBLIX LiEHHbIX Oymarax, BXOASALWMX B
coctaB AKTMBOB, B cooTBeTCTBUM ¢ DeaepanbHbiM 3akoHOM Ne46-d3 ot 5 mapta 1999 roga «O
3aLumTe NpaB M 3aKOHHbLIX MHTEPECOB MHBECTOPOB Ha PbIHKE LIEHHLIX Oymary;



3.2.3. B noboe BpemMsi B TedeHMe cpoka AencTBus [JoroBopa MO COrnacoBaHMi C YNpaBnsoLWmMM
OCYLLEeCTBUTb JOMONHUTENbBHYIO Nepegavy OEHEXHbIX CPeACTB U LieHHbIX 6ymar B cocTaB AKTUBOB;

3.2.4. noTpeGoBaTb Bo3BpaTa YacTi AKTMBOB B COOTBETCTBUM C pa3genom 7 [oroeopa;

3.2.5. notpeboBaTb Bo3BpaTa Bcex AKTMBOB Mpu pactopeHuun [loroBopa B COOTBETCTBMM C pa3geniom 8
[orosopa;

3.2.6. TpeboBaTb OT YnpaBnawowero OT4eT U nNpeaocTaBnATb MUCbMEHHbLIE MOTUBUPOBAHHLIE
Bo3paxeHus Ha OTyeTbl YNpaBngaoLero, Nony4eHHble B COOTBETCTBUM C [1oroBOpOM.

3.3. Hactoswum KnneHT noarBepxgaeT M cornawaeTtcs, 4Yto npasa, obsizaHHocTu m Pacxofpbl,
KOTOpble BO3HMKAKT y Ynpaenswwero B pe3ynbTate AeWCTBUM no [1oroBopy, WCMNOMNHSAKTCA WMn
BO3MeLLaloTCs 3a cyeT AKTUBOB. Takas peanusauums npas, UCMOMHEHME 00s3aTeNnbCTB UMM BO3MELLEHNE
PacxogoB Moryt ObITb OCYLLUECTBREHbI MYTEM CNWCaAHUS HEOOXOOAUMbBIX [AEHEXHbIX CpeacTB Co
CneumanbHOro pacyeTHOro cyeTa Kak B OTHOLLEHMM UCTIONTHEHNS 06s3aTeNnbCTB Neped TPeTbMMU NULamMu,
TaK 1 B OTHOLLEHUN 0b6s13aTenbCeTB KnueHTa, B TOM YMcCie AeHEXHbIX, nepeq Ynpasnsaowmm no [Jorosopy.

4, NEPEOAYA AKTUBOB YNPABIAIOLLEMY

4.1. KnveHT vmeeT npaBo nepefatb B OOBepUTENbHOE YrpaBreHve Ynpasnswowemy AeHeXHble
cpeacTBa U UeHHble Bymarn. KnveHT uMeeT npaBo nepedatb B ynpasneHwe YNpasnsaloweMy LeHHble
fymarn TOMbKO B Cnyvyae mnonyyeHus npeaBapuTenbHOro cornacus  YnpasBnsiowero, Hanpasus
nocnegHemy YBeOOMMEHME O HamepeHuu nepejatb B ynpasneHve AkTvBbl. B cnyyae nepegaym B
AOBepUTENbHOE YynpaBneHne TONbKO AEHEeXHbIX CPeACTB, cornacve Ynpasnswowero He Tpebyetcs.
Mepenaya ueHHbIX Bymar B ynpasneHve YnpasnsoLwemy OCyLecTBASeTCH B CPOK, He npeBbiatowmi 3
(Tpex) paboumnx gHer ¢ MOMeHTa NoNy4YeHMs cornacus YnpasnsioLwero.

4.2,  O6GssaTtenbCcTBa YNpasnsiollero B OTHOWEHUN NepeAaHHbIX B yrpaBneHne AKTUBOB BO3HUKAIOT C
MoOMeHTa nepegayn AkTuBoB. [laTta nepenayum u coctaB AKTUBOB cukcupyeTcst CTopoHamu B AKTe npriema-
nepenayn AKTUBOB, SBNAIOLLMMCS HEOTHEMITEMON YacTbio [JoroBopa.

4.3. MepeBog AKTMBOB OCYLLECTBRSIETCS UCKMIOUNTENBHO Ha CneumarnbHbIl pacyeTHbI cyeT n/unm

CneumanbHbI c4eT geno.

4.4, B pamkax [JoroBopa gata nepegadv AKTUBOB ONpeaenseTcs cnegyowmum obpasom:

> Jata nepejayun LeHHbIX Oymar YnpaBnswowemy - gata nocTynfeHus LieHHbIX Oymar Ha cuet
YnpaBnswwero B peectpe BnagenbLeB LeHHbIXx Oymar, nmbo Ha CneumnanbHbll cyeT Aeno
Ynpasnstowero;

> JaTta nepefadn OeHeXHbIX CPeACTB YNpaBnsawoLemMy - aTa 3a4nMcreHms OeHEXHbIX CPeacTB Ha
CneumaneHbI pacyeTHbIV CYET;

> Jarta nepegauv ueHHbix 6ymar KnueHTy - gata cnmcaHus LeHHbIx 6ymar co CneumanbHoro cueta
neno;

> Jata nepefaduM feHexHblx cpefctB KnueHTy - pgata cnucaHus OeHeXHbIX CpeacTs Cco

CneumanbHoro pac4yeTHOro cyeta.

5. YYET U XPAHEHUE AKTUBOB

5.1. yl'lpaBﬂFlIOLLI,I/IVI OCYLUECTBNAET y4eT N XpaHeHne AKTMBOB 0TAEeNbHO OT COBCTBEHHOIO nmvyulectea,
06ocobnss AkTuBbl Ha CneumanbHbIX pac4yeTHbIX cHeTax n/vnn CneumanbHbIX cyeTax geno.

5.2. [eHexHble cpeacTsa, nepefaBaeMble B JOBEPUTENbHOE yMpaBrieHue pasHbiMU ydpeauTensMmm
ynpaBneHusi, a Takke MOMydYeHHble B MpoLecce [AOBEPUTENBHOrO YNpaBfieHUsi, MOTYT Y4uTblBaTbCSH
Ynpasnswowmm Ha ogHom CreunanbHOM pacdeTHOM cyeTe unu CrneumanbHoOM cyeTe Aerno, Npy YCroBum
BeaeHus 060CO6NEHHOr0 BHYTPEHHETO y4eTa AEHEXHbIX CPeACTB MO KaXA0oMy JOTOBOPY AOBEPUTENBHOMO
ynpaBneHus.

5.3. YnpaBnawwmn BegeTt y4eT AKTUBOB B COOTBETCTBUM C TpeboBaHuAMN 3akoHOOATENbLCTBA.
5.4. OueHka cToMmMoCcTM AKTMBOB MPOU3BOANTCA B COOTBETCTBUM C MeToaMKOM OLEHKUM CTOMMOCTMU
AKTUBOB.

6. OTYETHOCTb YNPABINAKLWEIO

6.1. YnpaBngawLwmn exeksapTtansHo, He no3gHee 10 (gecatu) pabounx AHe nocrne OKOHYaHWs
KBapTana, npeacrtaBnset KnneHTy exekBapTanbHbli OTYeT. YNpasnsatoLwmin AONONHUTENbHO NpunaraeT K
Ot4yeTy cooTtBeTcTBYylOWME AKTbl 00 OKasaHum ycryr, a Takke PacyeT cymM npuyMTaroLLlerocsi



Ynpasnstowemy BosHarpaxgeHus.

[ononHUTENBHO K NOMYYEHUI0 OTYETHOCTW, YCTaHOBMEHHOW [joroBopom, KnneHT nmeeT npaso B nobon
MOMEHT, HanpaBuTb YNpaBnsLeMy NMCbMEHHbIN 3anpoc O NPefoCTaBneHnn MHPOPMaLMK O TEKYLLEN
PbIHOYHOM cTOMMOCTM AKTUBOB, O COCTaBe AKTMBOB, a YNpaBnsaoLwWmii 065a3yeTca NpeaocTaBUTb EMY TaKyHo
MHdOopMaLMo, NOMMMO NpedocTaBneHns exeksaptanbHoro OTyeTa YnpasngoLwero.

6.2. B cnyyae nucemeHHoro 3anpoca KnveHTa Ynpasngwowmin ob6a3aH B Cpok, He npesbiwatowmin 10
(Oecatn) paboumx gHen ¢ gaTbl NonyyYyeHns 3anpoca, npegoctasuTb KnneHty OTyeT n / unu nHcpopmavmio
cornacHo n. 6.1 Ha gaTy, ykasaHHyl0 B 3anpoce, €Cnu Takasd Aata He ykaszaHa — Ha gaTty nony4vyeHus
3anpoca YnpaBnsoLnm.

6.3. OT4eT cunTaeTcs NPUHATLIM U 04obpeHHbIM KrneHToM, ecnu B TedeHmne 5 (MaTm) pabouunx gHen ¢
Aatbl ero nepegayun KnueHt He npegctasut no OTyeTy CBOMX BO3PaXeHUN B MMCbMEHHOM Buae.

AKT 06 OKa3aHWUM yCryr cuMTaeTcs NPUHATLIM 1 0a06peHHbIM KnneHTom, ecnin B TeueHne 5 (Matu) paboumnx
AHel ¢ gatbl ero nepegayn KnveHT He npedctaBuT no AKTY 06 okasaHuM yCryr CBOUX BO3PakeHW B
NMCbMEHHOM BUE.

7. N3BATUE U AOMNONHUTENBbHOE BITOXEHWE AKTUBOB

7.1. KnveHT nvmeeT npaBo B NoGoe BpeMs B TeyeHUe cpoka AeicTBusi [oroBopa OCYyLECTBUTb
[OMOSIHUTENbHOE BroXeHne AKTMBOB B COOTBETCTBUM C MyHKTOM 4.1. [JoroBopa.

7.2. KnneHT nmeet npaso B noboe BpeMs B TeHdeHMe Cpoka AencTBusa [JoroBopa COBEPLUNTL U3BATME
(BbIBOA) YacTn AKTMBOB M3 JOBEPUTENBHOMO YNpaBrieHus, HanpasuB YnpasnswweMy YBegomreHne o
HaMepeHnn U3bATb M3 ynpaBneHus AKTUBHI.

7.3. Mpn yactTnyHoM m3bATMM AKTMBOB CTOMMOCTb UYMUCTbIX aKTMBOB, OCTABLUMXCA B YMNpaBreHuw,
AOIMKHa cocTarnaTb He MeHee 10 000 000 (JecsaTy MUNnMoHoB) pyonen PO nnu akBMBaneHTa 3Tol CyMmmbl
B MHOCTpaHHoW BanoTe. Ecnu nocne coBeplueHnss n3baTna (BbiBoAa) Yactu AKTMBOB M3 yNpaBrieHus
CTOMMOCTb 4MCTbIX aKTMBOB, OCTaBLUMXCSA B YynpaBreHun coctaBuT MeHee 10 000 000 (Hecsatn
MUNIMOHOB) pybne P® wnum a3kBMBaneHTa 3TOW CYMMbl B WMHOCTPAHHOW BamnTe MO Kypcy,
ycTaHoBrneHHomMy LB P® Ha paty nonyyeHus Ynpasnsiowum YBeOOMIIEHUA O HaMepeHUn U3bATb U3
ynpaBreHnst 4actb AKTUBOB, TO M3bATME (BbiBOA) AKTMBOB MOXET ObiTb NPOM3BEAEHO TOMBbKO MO
cornacoBaHuio ¢ Ynpaenstwowum. Ecnn CTOpoHbI He OOCTUIMM cornacusi, Npou3BOAUTCS BbIBOL BCEX
AKTUBOB.

7.4. Ecnu nHoe He ByaeT ycTaHOBMNEHO B AONOMHUTENBHOM cornaweHmm k [loroBopy, n3batme (BbIBOA)
Bcex AKTMBOB O3HayaeT npekpalleHve penctsma [orosopa. B nocrnegHem criyvae Ynpasnsowmim
yaepxnsaeT wu3 nepedncnsemblx KriveHTy B COOTBETCTBUM C [JOroBOPOM [EHEXHbIX CPeAcTB
npuymnTamLweeca emy BosHarpaxgeHune n Pacxogpl 3a cooTBeTCTBYOWMIA OTYETHBIN Nepuog OO OaTbl
npekpatlieHus gencteusa [lorosopa.

7.5. YacTtuyHoe nsbsTue (BblBoAa) AKTMBOB U3 yNpaBrieHUs MPOU3BOAUTCS B BUAE AEHEXHbIX CPecTB.
YnpaensoLwuin nepeuncrnseT n3biMaeMble AeHexHble cpefctea B TedeHue 10 (Jecatb) paboymx gHen co
OHS NONy4yeHusl YBeOOMIMEHMS O HAMEPEHUN U3bATbL U3 ynpaBneHus AKTUBbI Mo pekBuautam KnuveHta,
yKa3aHHbIM B YBEJOMIIEHWMM O HAMEPEHUMN U3BATb N3 yNpaBreHnst AKTUBSI.

7.6. Ecnu, ana ocywecTtBneHnss BbiBoga (M3bATUA) AKTMBOB U3 ynpasneHus, YnpasnsioLiemy
HeobxooMMO peanuaoBaTb LieHHble Oymaru, Bxoasime B cocTaB AKTUBOB, CPOK nepeyvncnennst KnvenTy
M3bIMaeMbIX OEHEXHbIX CPeaCcTB MOXeT ObiTb MPOANEH B Crnyvasix BBeAeHWUs 3anpeTa Ha npoBedeHune
onepauun.

B cnyyae BBegeHus 3anpeTta Ha npoBeAeHMe onepauuni Ynpaensawwmi nepeumcnsaeT KnmeHTy geHexHble
cpencTtBa, MOMyyYeHHble OT peanu3auun AKTMBOB, 3a WCKMOYeHMEM AKTMBOB B BMAE LEHHbIX OGymar,
KOTOpble He MOryT BbITb peanuaoBaHbl B CBA3M C BBeAeHWe 3anpeTta Ha NpoBegeHne onepauui.

Peanusauma ueHHbIXx Bymar, B OTHOLLUEHWM KOTOPbIX BBeAeH 3arnpeT Ha OCyLLEeCTBIIEHME ornepauui, U
nepeyvncrneHne KnneHTy OeHeXHbIX CpeacTB, NMOMyYeHHbIX OT UX peanu3auun, NpousBoasaTcst B TeYeHne
10 (OecaTb) paboynx gHEN C MOMEHTA, Koraa npekpaTtun ercTBoBaTh 3anpeT Ha NpoBeAeHUE Oonepauunii.

7.7. B cnyyae npoaneHus YnpaBnawwmm cpoka nepedvcneHns KnueHTy nsbiMaeMblX OEeHEXHbIX
CpPeAcTB MO OCHOBaHWAM, ykasaHHbIM B MyHKTe 7.6. [oroeopa, Ynpaenswowuii HanpasnseT KnueHty
yBEAOMIIEHVE O MPOAEHUN CPOKOB OCYLLECTBMEHMS BbiBoAa (M3bATMS) AKTMBOB C yKa3aHWeM MpUYvH
TAKOro NPOAJIEHNS M CPOKOB OCYLLECTBEHUS BbIBOAA (M3bATUS) AKTUBOB.

7.8. B cnyyae HeucnonHenust KnueHtom ob64a3aTenbCTB, NpeaycMoTpeHHbIX NyHkToM 3.1.3 [loroBopa,
Ynpaenswowun MMeeT npaBo MO CBOEMY YCMOTPEHWIO MPUOCTaHOBUTH BO3BpaT (BbiBOA4) AKTMBOB U3
OOBEPUTENBHOIO yNpasreHus, TMCbMEHHO yBegomus 00 3ToM KnneHTa B TedeHne 3 (Tpex) pabounx gHen
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C MOMEHTa NonyyeHus Ynpasnsowmm YBe4OMSIEHUS O HaMePEHUN U3bATb U3 ynpasreHna AkTuBbl. B
TakoM Crny4ae CpOKW, yKasaHHble B nyHkTax 7.5. wunm 7.6. [oroBopa, UCYMCASIOTCA C MOMeEHTa
ucnonHenuns KnneHtom obs13aTenbCTB, NpegycMOTpeHHbIX nyHkTom 3.1.3 [loroBopa.

7.9. N3baTne wus AOOBEPUTENIbHOIO  ynpaBJieHUA  LEeHHbIX 6ymar gonyckaeTtcda C  cornacua
YHpaBnmow,ero M B COOTBETCTBMM C AONOJTHUTEJIbHO YCTAHOBJIEHHbLIM CTOpOHaMVI nopAaKOM.

7.10. Tlo okoHYaHWM BbIBOAA YacTu AKTMBOB B COOTBETCTBMM C HACTOALMM pasgenom YnpasnsoLum
odopmnseT n noanuceiBaeT ¢ KnueHTom AKT npuema-nepeaayun AKTUBOB.

8. NEPEOAYA AKTUBOB KIMUEHTY NMPU NPEKPALLEHMM OOTOBOPA

8.1. KnueHT He no3gHee CpOKOB, YCTaHOBMEHHbIX pa3genom 12 [oroBopa, HanpasnsieT
Ynpasnsawowemy M3BelueHre o pactopxxeHun [lorosopa.

8.2. Ynpasnawowun B TedeHne 3 (Tpex) pabounx gHewn ¢ aatbl nonydeHus V3BelleHnst o pacTopXeHumn
Horosopa HanpaenseT KnueHTy OtyeT (OTYeT 3a nocrneaHuii nepuos), COCTaBeHHbIN Ha AaTy NoNyyYeHus
M3BeweHns o pactopkeHun [loroBopa, a Takke nNpeABapuUTENbHbIA pacyeT BO3HarpaXxaeHwus,
Npou3BefeHHbIN Ha AaTy NonyyYeHns Ynpasnsaowmm M3selLeHns o pactopxeHum Jorosopa.

Utoroebin  Pacuer BO3HarpaxageHus 6yp,eT CKOppeKTnpoBaH no wutoraMm WUCNOJNIHEeHUA COENOK,
3aKJTHO4YEHHbIX, HO HE UCMOJTHEHHbIX yﬂpaBJ’IﬂPOIJJ,I/IM Ha AaTy OKOHYaHUuA OTt4yeTHOro nepuoaa.

8.3. KnueHnt obs3aH B TedeHue 3 (Tpex) pabounmx gHew ¢ gatbl nonyyvyeHus OTyeTa HanpasBuTb
PacnopsixeHue 0 nepeBoge AKTMBOB Ha yKkasaHHbIN UM NULIEBOV CYET B peecTpe nmbo aenosntapun (Ans
LEeHHbIX Oymar) m cobCTBEHHbIN DOaHKOBCKMMA CYET B KPEeOAWTHOW OpraHusaumm, ecnu 310 He Oyger
nNpoTuBOpeunTb 3aKkoHo4aTeNbLCTBY.

8.4. Ecnn KnneHT B ykasaHHbIM B nyHkTe 8.3. CpoK He HanpaBnseT PacnopsikeHue O nepesoge
AKTVBOB, YNpaBnsaoLWmMN UMeeT NpaBo peanu3oBaTtb Bee LieHHble bymarn, Bxogsime B coctaB AKTMBOB, a
nonyyeHHass cymMMa [AeHeXHbIX CpeAcTB nepeuncrnsercs YnpasnsdwwuMm no peksusmtam KnuveHTa,
ykasaHHbIM B [loroBope.

8.5. B cnyyae ecnu npu pactopxeHun [doroBopa He TpebyeTcA peanusauusi LeHHbIX Oymar, TO
nepeyvrcrneHne geHeXHbIX CpeacTB u/unm nepegaya LieHHbIX Gymar, BXOAALWMX B cocTaB AKTMBOB Ha gaTty
nonyyeHus Ynpasnstoowum M3eelleHns o pactopxxeHuun Jorosopa, nponssoautcs B TedeHue 10 (Jecatb)
pabounx gHeN ¢ gaTbl NOMy4YeHNsi COOTBETCTBYHOLLEro PacnopsikeHus o nepeBode AKTUBOB.

8.6. B cnyyae ecnu npu pactopxeHun [dorosBopa TpebyeTcs peanusaums BCEX UNU YacTU LEHHbIX
Oymar, Bxoaswmx B coctaB AKTUBOB, B TOM Yucne B cnydae, korga KnueHT He Hanpasun Ynpasnsowemy
PacnopsikeHue o nepeofe AKTUBOB, YNPaBnALWMA NEpeYncnsaeT AeHeXHble cpeacTsa n/vnn nepegaet
ueHHble Bymaru, Bxogswme B coctaB AkTnBoB KnueHTy B TedeHue 30 (Tpuauatb) KaneHgapHbIX AHEN C
JaTbl nonyyeHus cooTBeTcTByloWwero NasewweHna KnueHta o pactopxeHun [Jorosopa.

B cnyyae ecnu npu pactopxeHun [oroBopa 6yget HEBO3MOXHO peann3oBaTb HEOOXOAMMOE KONMYECTBO
LeHHbIX bBymar ons nepeyncrnennst 4eHexHbIx cpeacts KnneHTy B Cpoku, NpegycMOTpeHHbIE MYHKTOM 8.6
[oroBopa, CpPOK nepevncrneHnst [OeHEeXHbIX CpPeacTB, NpedyCMOTpPeHHbIn nyHkTom 8.6 [orosopa
npoanesaetcs Ha 30 (TpuaLaTs) KaneHaapHbIX AHEN.

8.7. Mpu nepepave KnneHTy ueHHbIX Oymar, Bxoasawmux B coctaB AKTUBOB, YNPaBnsAloLWUA ykasbiBaeT
PbIHOYHYHO CTOMMOCTb LiEHHbIX GyMar n CTOMMOCTb NPMOOpeTeEHUs LeHHbIX Dymar Ha gaTy npekpaileHus
aencteus [Jorosopa B AKTe npuema-nepegaym AKTMBOB.

Mpn aTOM YNpaensawowmin MMeeT NpaBo No CBOEMY YCMOTPEHUIO peanun3oBaTh LeHHble Dymarn Ha CyMmmy,
HeobxooMMyl0 ONS UCMOMHEeHMs YNpaensawwmm ceBomnx obsasatenscts no [oroBopy nepen TpeTbuMu
nuuaMn 1 3aBepLUEeHUs pacyeToB MO HEUCMNOSIHEHHbIM CAENKaM, a Takke Ha CyMMYy, OOCTaTOYHY Ans
Bo3meLleHus PacxogoB v onnaTel BosHarpaxgeHus.

8.8. B cnyyae ecnu ueHHble Gymaru n/mnu geHexHole CpeacTBa, npuyntatromecst KnmeHTy, nonyyeHsi
Ynpaensowum nocne gatel npekpaileHus [Joroeopa, To YnpaBnsawwmn 06s3aH nepeaatb nx KnveHty B
TedeHue 30 (TpuguaTtn) KaneHgapHbIX OHEW C AaTbl NOMYYEHUS COOTBETCTBYHOLLUNX LIEHHBLIX Bymar n/unm
AEHEXHbIX cpeacTB YNpaBnsawLWMM B crieayloLlem nopsiake:

8.8.1. [nA nepeuncrneHuss [OeHexHbIX cpedcTB KnueHTy Ynpasnswowwuid BnpaBe peannsoBatb
noslydeHHble LieHHble ByMarv 1 yaepxaTtb M3 Bo3BpalllaeMblx cpeacTB Pacxoabl, nponsseneHHbIe
MM B CBSI3U C XpaHeHuem u (unu) nepepadert KnveHTy ykasaHHbIX CPEACTB, a TakkKe Hamoru,
cornacHo 3akoHopdaTenbcTBy. B cnyyae ecnu Pacxopbl Ynpaensiowero 6yayT pasHbl unu
MPEBBLICAT CyMMY NpuumntatoLmxcst KnmeHTy cpeacTs, YnpaBnsowuid Bnpase B O4HOCTOPOHHEM
nopsiake yaepkaTtb noHeceHHble Pacxonbl;



8.8.2. [leHexHble cpeacTBa NepeyvncnsaTcsa no peksmsmtam 6aHkoBckoro cyeta KnveHTa, yka3aHHOro B
PacnopsikeHun o nepesoge AKTUBOB, @ MPU OTCYTCTBMW TaKOro PacrnopsXXeHUsA MO peKBU3nTam
6aHkoBckoro cyeta KnueHTta, ykasaHHoro B [loroBope;

8.8.3. B cnyyae HEeBO3MOXHOCTU MNepeyvucneHns MnonydeHHbIX OeHexXHbIX cpeacTB KnveHTy, no
npuynHaMm, He 3aBuCALLMM OT Ynpasnstowero, Ynpasnswowmi obs3aH HanpaButb KnneHTy
yBeOMMNEHNE C MPUNOXEHMEeM onucaHus nopsaka gencteu Knventa, Heobxooumbix Ans
nonydeHns KnmeHTom ykasaHHbIX AEHEXHbIX CPeaCTB U/UnKn LieHHbIX Bymar.

8.9. B cnyyae HeBO3MOXHOCTM nepenaTtb KnNueHTy AeHexHble cpeacTtBa W/unu ueHHble Bymarn no
obcTosaTensCcTBaM, He 3aBUCALLMM OT YnpasnswoLiero, YNpasnswwmin MoxeT nepeaatb UMyLLECTBO B
Oeno3uT HoTapuyca unu nNpeanpuHUMaeT UHble OeWCTBUS, NPpeayCcMOTpeHHble 3akoHo4aTeNnbLCTBOM AN
cny4yaeB HEBO3MOXHOCTM UCMONHEHUs1 06s3aTenbCcTBa Haanexaiwlemy nuuy, npy 3ToMm KnueHTt obsizaH
BO3MECTUTb YNpaBnstoLemMy NoHeceHHble Pacxofbl.

8.10. Cpok nepeuncneHvst AeHexXHbIX CpeacTB u/wnu nepegayvn UeHHbIX Oymar, BXOAsLMX B COCTaB
AkTnBOoB KnveHTy, ykasaHHbIl B NyHkTax 8.5. n/wnn 8.6. [oroBopa moxeT OblTb NpoasfieH B cryvae
BBeJeHusa 3anpeTa Ha NnpoBedeHWe onepauun.

B cnyyae BBeaeHust 3anpeTa Ha NnpoBeaeHWe onepaumnin Ynpaenstowmin nepeumcnsieT KnmeHTy geHexHble
CpeacTBa, NofyyeHHble OT peanu3auun AKTMBOB, W/UNK nepedaeT LeHHble Bymaru, Bxoasiume B COCTaB
AKTI/IBOB, 3a UCKNYeHneM LeHHbIX 6y|v|ar, KOTOpble HE MOryT ObITb peann3oBaHbl No nNpnynHe seBeeHUA
3anpeTa Ha npoBegeHne onepauun.

Peanusaumsa ueHHbIx Bymar, B OTHOLIEHWM KOTOPbIX BBEAEH 3anpeT Ha OCyLlecTBNeHue onepauumi, u
nepeyncneHne KnmeHTy geHexHblX CpeacTB, NMOMyYeHHbIX OT UX peanusauun, NPou3BOAUTCA B TeYeHue
10 (JecaTb) paboymx gHen, C MOMEHTAa, Korga npekpaTuncsa 3anpeT Ha NnpoBedeHne onepaumn.

8.11. B cnyvae HeucnonHeHus KnneHtom o6s3aTenbCTB, NpegycMoTpeHHbIX nyHkToM 3.1.3 [oroeopa,
Ynpaensawwmuin MMeeT npaBo MO CBOEMY YCMOTPEHWIO MPUOCTaHOBUTL BO3BpaT (BbiBO4) AKTMBOB U3
AOBEPUTENBHOTO yNpaBIieHNsi, TMCbMEHHO yBegoMUB 06 aTom KnveHTta B TeueHne 3 (Tpex) pabounx aHen
C MOMeHTa nonydeHus Ynpasnswowum PacnopsbkeHnsa o nepesoge AkTuBOB. B Takom crniyyae cpokw,
ykasaHHble B nyHktax 8.5., 8.6., 8.8. u/mnn 8.10. [orosopa, UCYUCNATCA C MOMEHTa WCMOSNTHEHUA
KnueHtom 0b6s13aTenbCTB, NpeaycMOTpPeHHbIX NyHkTom 3.1.3 Joroeopa.

8.12. [lo okoHyaHun Bo3Bpata AKTMBOB KnuMeHTy B COOTBETCTBUM C HACTOAWMM pas3feriom
Ynpasnsowmn opopmnseT n nognuceiBaet ¢ KnneHtom AKT npyema-nepenayn AKTUBOB.

8.13. [JokymeHTOM, NOATBEPXAALLMM NpoBeAeHne B3anmopacyeToB mexay CTopoHamu, sBnseTcsa AKT
O NpoBedeHMN pacyeToB npu pactopxxeHun [oroBopa. AKT O NpoBedeHVM pacyeToB MpU PaCTOPKEHUU
Horosopa nognuceiBaeTca CtopoHamu B TeveHue 1 (OgHoro) mecsiua ¢ gatbl BbiBoga AKTMBoB KnneHTtom.
OkoHYaTenbHbIN pacyeT nponssoaunTcs B TedeHne 3 (Tpex) pabounx gHen ¢ aatbl nognmcaHms CTopoHamm
AKTa 0 NpoBeAeHMN pacyeToB Npu pactopxeHun [lorosopa.

9. PACXOAObl N BOBHAINPAXXOEHUE
9.1. BoaHarpaxaeHue.

9.1.1. 3a ocywecTBneHune ynpasneHua Aktusamu no Jorosopy KnueHT BbinnaunBaeT YnpasnsoLliemy
BosHarpaxaeHue. MNopsagok pacyeTta u Bbinnathl Bo3HarpaxaeHus onpegeneH B MNpunoxeHun Nel
kK [Jorosopy. PacyeT cymmbl npuuyuTaiowlerocs  Ynpasnsawuwemy  BosHarpaxgeHus
ocyuecTsngeTcs Ynpasnsaiowum no popme MNpunoxeHua Ne 1A k Jorosopy.

9.1.2. Beinnata BosHarpaxgeHuss npoussoauTca nocrie yteepxaeHns KnneHtom B COOTBETCTBUM C
nyHkTOM 6.3. [loroBopa cootBeTcTBYytoLero OtyeTta un Akta 06 okazaHuM yCnyr.

9.1.3. Bbinnata BosHarpaxgeHuss OCyLLecTBNAeTCs N0 YCMOTPEHWO Ynpasnswuwero ofgHuM U3
cneayroLmnx cnocobos:

> Ynpaenawwmin camocToAaTenbHo M 6e3 nonyyeHuss npeaBapuTenbHoro cornacus KnueHta
cnucbiBaeT 3 AKTUBOB AeHEeXHble CpeacTBa B CyMMe, NMOMHOW UMM YacTUYHOW 3a40/MKEHHOCTH
KnveHTa nepeg Ynpaensiowwmm no ynnarte BosHarpaxaeHus;

> B Clnyyae ecnu B cocTaBe AKTMBOB He MMeEEeTCsl [4OCTaTo4YHOW CYMMbl OEHEXHbIX CPedcTB Ans
BbiNnaTel  BosHarpaoenus,  Ynpaenswowuii  camoctoaTenbHo M 6Ge3  nonydeHus
npeaBapuTenbHoro cornacust KnveHTta peanusyeTt yacTb AKTUBOB M UCMOSb3YeT BbipyYeHHbIe OT
TaKoW peanusaunv AeHexHble cpeacTBa Ans ynnatbl BosHarpaxaeHus;

> B Crnydae HeJoCTaTOYHOCTU AKTMBOB A5 Bbinnatbl Bo3HarpaxaeHus, KnmeHT B CPOK, YKasaHHbIN
B nNyHKTe 6.3. [loroBopa, CaMOCTOATENIbHO OCYLIEeCTBRSET nepedadvyy OeHEeXHbIX CpeacTs B
JOBepuTenbHOe YynpaBrneHue Ynpasndwwemy nyteM wux 3aducnenms Ha CneumnanbHbin
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pacyeTHbIN cYeT B Nopsaake, NnpeaycMoTpeHHOM B pasgene 4 [lorosopa, npu aToM ecnu KnveHT He
ocyLlecTBnseT nepegayvy 4OCTaTO4YHOW CyMMbl AEHEXHbIX CPEACTB B JOBEPUTENbHOE yrpaBreHne
Ynpasnsawowun BnpaBe BbiCTaBuTb cyeT KnueHTy Ha onmaTy obwen cyMMbl HeomnmayeHHOoro
BosHarpaxaeHusi, a KnmeHT camocTosTeNbHO NPOM3BOAWT onnaTy AaHHOro cyeTa B 6e3HanMyHoM
nopsigke B TedeHune 3 (Tpex) pabounx OHeN C gaTbl BbICTABEHUS cyeTa.

9.2. Pacxogpl.

9.2.1. Pacxopbl, NoHeCceHHble YnpaBnswwmM B TedeHne kaxxagoro OT4eTHOro nepuoaa, onnadvnBaroTcs
no Mepe BO3HWKHOBEHMWSI OOHVMM M3 CriefyroLmx cnocoboB:

> YnpaBngawwmn camocTtosaTensHo M 6e3 nonyvyeHuss npeaBapuTensHoro cornacus KnueHta
ocyLlecTBnseT onnaty PacxoaoB 13 geHexHbIX CpeacTB, BXOAALLMX B COCTaB AKTUBOB;

> B Cliydae ecliin B CcoCTtaBe AKTMBOB He nMmeeTca AOCTaTOYHOWN CYMMbl OEHEeXHbIX cpencts AnsA
onnatbl Pacxonos, yﬂpaBJ’IFII'OU.J,VIVI Bnpaese peannm3oBatb 4acCTb AKTMBOB M WUCMNOMb30BaTb
Bblpy4Y€HHbIE OT Takomn peanun3daunn aeHexHble cpeanctea ana onnartbl Pacxonos;

> B cryyae ecrnuv Ynpasnsawowmi onnatun Pacxogpbl 3a cHeT COOCTBEHHbIX CpeacTs, YNnpaBnsoLwwmi
HanpaensieT KnueHTy cyeT Ha onnaTty MOHeceHHbIX PacxogoB C MPUMOXEHWEM [OOKYMEHTOB,
NoATBEPXAALWMNX pa3mep NoHeceHHbIXx PacxogoB. KnneHT obsizaH B TeveHne 3 (Tpex) paboymx
OHel ¢ aaTtbl BbICTaBMEHMS cHeTa NPON3BECTM ONaTy AaHHOro cyeTa.

9.2.2. Ecnu cyeta Ha onnaTy PacxogoB, BO3HUKLIMX B Xo4e ucrnonHeHus [Jorosopa, He ByayT nonyyeHbi
Ynpasnswowmm 4o Aatbl NpekpalleHns gencreusa fjorosopa, Ynpasnsawowmn Hanpasndet KnneHty
CYeT Ha onnarty AONOMHUTENbHO MOoHeceHHbIx Pacxogos. lMpu atom KnueHT obssaH onnatutb
nony4eHHble cdeTa Ha onnaty Pacxogos B TeyeHne 3 (Tpex) paboumx aHeln ¢ aatbl HanpaBneHus
cyeTa YnpasnsoLwmm.

9.2.3. [lpn HanpaBneHWn cyeTa, Kak 3TO onpefeneHo B nyHkTe 9.2.2. [loroBopa, Ynpasnsatowumin
npegoctaBnseT KnueHTy AOKYMEHThbI, NoATBepXKAatoLwmue pasMmep NoHeceHHbIX Pacxonos.

10. OTBETCTBEHHOCTb CTOPOH

10.1. CTOpOHbI HEeCyT OTBETCTBEHHOCTb 3a HeWUCNnoJIHeHne nnbo HeHaanexawiee UCMNOSIHEHNE CBOMUX
005s3aTenbCTB Mo ﬂ,OFOBOpy B COOTBETCTBMM C 3aKOHOAATENLCTBOM.

10.2. YnpaBndwowun, He MNPOSBUBLUMA NpPWU YynpasneHun AKTMBaMM [OSDKHOW 3aboTnuBOCTUM 06
uHTepecax KnuveHTta, B nopsigke, yCTaHOBNeHHOM 3akoHo4aTernbCTBOM, Bo3MewiaeT KnueHTy ybbiTky,
NPUYNHEHHbIE YTPaTON NN NOBPEXAEHNEeM UMYLLIECTBA.

10.3. Ecnu KoHNUKT nHTepecos Ynpasnswowero u KnveHTta unu gpyrux KnveHtos YnpasnsioLlero, o
KOTOPOM BCE CTOpPOHbl He Obinn yBegoMNeHbl 3apaHee, nNpvBen K OEeWCcTBUAM  YNpaBnsioLLero,
npudvHmBwNM  yulep® uHTepecam KnwveHTa, Ynpasndwowuin obs3aH 3a CBOW CYeT BO3MECTUTb
NMPUYMHEHHbIN yulepb B nopsgke, YCTaHOBMEHHOM AeNlcTBylowmnM 3akoHoaaTenbcTBoM. [lpyu aTom
Ynpasnswowmi ocBoboxaaeTca OT OTBETCTBEHHOCTW MO AaHHOMY MyHKTY, €Cniu ero AencTBuS
OCYLLECTBIANUCHL B CTPOroM COOTBETCTBUM C [1paBunamm BbISIBNEHUS N KOHTPONSA KOH(MKTa MHTEPECOB,
pasmMeLleHHbIMK Ha CanTe YnpasnsawoLiero.

10.4. YnpaBnswowun He Bo3MellaeT yObITkM KnveHTa, Bbi3BaHHbIE BO3HUKHOBEHUEM PasHULIbI MeXay
BanaHcoBol ctoumocTbio AKTMBOB M CTOMMOCTBIO YNCTbIX aKTUBOB.

10.5. ¥YnpaBnswwui He HeCeT OTBETCTBEHHOCTM 3a:

> BO3HUKHOBEHMWe Y KnueHTa yBbITKOB, MPUUYMHEHNE KOTOPLIX ABUMOCH PEe3yrnbTaToM HEeUCNOMHEeHNs
nmbo HeHaanexatlero ucrnonHeHus KnmeHtom ob6asatenscTs no [Jorosopy;

> BO3HMKHOBEHUE Y KnneHTa yoObITKOB, BO3HUKLLNX B CBSA3N C U3bsaTMEM KnneHToMm AKTMBOB B YacTu
UIn NOMHOCTLIO B TeYeHMe cpoka genctend [lorosopa;

> BO3HUKHOBEHMNE Yy KnneHTta y6bITKOB, BO3HUKLLUNX B CBA3N C AOCPOYHbIM PAaCTOpXEHNEM ,D,OFOBOpa
no nHuumatmee Knunenta;

> HecBOoeBpeMeHHOoe BbINOSTHEHNE/HEBLINOMNHEHNE OMUTEHTOM CBOMX 00s13aTENbCTB MO BbinnaTte
nepunoanvyeckmnx nnatexem Mo UEHHbIM 6ymaraM Wvnn noraweHno  LEeHHbIX 6ymar;
HecBOoeBpeMeHHOoe BbIMONHEHNE/HEBLINONMHEHME 6GaHKOM CBOMX 00s3aTenbCTB MO  Bhbinfarte
npoueHTHOro goxo4da no genosntam n/vnn noraweHnto A4eno3nToB, BXOAALMNX B COCTaB AKTUBOB;

> HECBOEBPEMEHHOE  BbINOSIHEHME/HEBBLINOIHEHME KOHTpareHTaMu W/unu TpeTbuMK NuuamMu,
npuBriekaeMbiMM YNpaBnsoWmUM A OCYLECTBNEHNS JOBEPUTENIBHOMO yrpaBfieHnst AKTMBaMK,
CBOUX 06513aTENbCTB MO UCMOMHEHWIO ornepauuii B paMmkax HacTosilero [Joroeopa;
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> NpsiMble U KOCBEHHbIE YObITkM KnneHTa, BO3HMKLLIME B pe3ynbTaTe AENCTBUN unn 6e3nencTeus
OmuTeHTa.

10.6. Oxwungaemass O0OXOOHOCTb, YKasblBaeMasi npwu onpegeneHmn WIHBECTUMUMOHHOrO npoduns, He
HaknagbiBaeT Ha YNpaBnswolWero 00sI3aHHOCTU MO ee LOCTMKEHUIO M He SABNSAEeTCA rapaHTuen ans
KnuenTa.

10.7. OtBeTCTBEHHOCTb Ynpaenswuwero nepen KnneHToMm 3a HeucnonHeHwe nubo HeHaanexatlee
UcnornHeHne ceBoux obsasaTenscTs no [JoroBopy, BKIOYas BbinNnaTy HEYCTOMKM, BO3MELLEHNE YObITKOB,
ynnaTbl NPOLEHTOB OrpaHn4mMBaeTcs pasMmepom BosHarpaxageHus, nonydeHHoro no [loroBopy ¢ Havyana
ero AencTeus.

11. OBCTOATENBLCTBA HENPEOQONIMMOW CUNbI

11.1. CTOpOHbI HE HECYT OTBETCTBEHHOCTM 3a HEUCMNOMNHEHNE MO0 HeHaaexatlee NCNONTHEHNE CBOMX
06s3aTenscTB No [JoroBopy, €Cnv OHO BbI3BAHO AEWCTBUEM OBCTOSATENBCTB HENPEOONUMON cunbl (dopc-
Maykop), NPensiTCTBYIOLWUX UCTIONHEHNI0 006a3aTenbCTB Kakon-nubo n3 CtopoH. Mo obcroaTensctBaMmm
Henpeogonumon cunbl CTOPOHbI MOHUMAKOT Takme O0OCTOATENbCTBA, KOTOpble BO3HWKIM MNocne
3aknoyeHmns [loroBopa B pesynbTate HenpeaBuaEeHHbIX U HEOTBPATUMBbIX NMPY OAHHBLIX YCIOBUSIX COObITUI
Ype3BbIYalMHOrO XapakTepa, B 4aCTHOCTW, CTUXWUIiHble ©eOCTBMS, BOEHHble OEWCTBUSA, rpaxaaHckue
BONnHeHus, 3abactoBkm u 1.n. K Takmm obctoAatensctBam CTOPOHbI OTHOCAT Takke AENCTBMS OpraHoB
rocygapCTBeHHOMN BriacTu 1 ynpasneHus u baHka Poccum (B TOM Yncne pelieHns no pecTpykTypusauum
roCcyaapCTBEHHbIX LIeHHbIX Bymar, NpMOCTaHOBIEHUIO BbINMAT MO HAM U OTCPOYKE MOrawleHus), 4ENCTBUA
WHOCTPaHHbIX OPraHoB rocyAapCTBEHHOW BNAcTU W yNpaBfieHUs, MHOCTPaHHbIX, MEXAYHAPOAHbIX U
MEXroCcyaapCTBEHHbIX OpraHmsaumin M O00bEeOVHEHWUN, CBA3aHHbIE C BBEOEHWEM CaHKUMA U MHbIX
orpaHuyeHun B oOTHOWeEHUM CTOpOH, NpPOodEeCCUOHanNbHBIX KOHCYNMbTaHTOB W aygutopoB CTOpOH,
KpeaouTHOM opraHusauum, obcnyxusatowen YnpasnsaoLwero, n nx ajpunnpoBaHHbIX 1L, CYLLECTBEHHO
yXyglwawLlimMe YycrioBusi  BbIMOMHEHUA  00A3aTenbCTB  unu - genawwme  HEeBO3MOXHbIM - Mbo
HecBOEBpEeMEHHbIM ucnonHeHne CTopoHamMmm cBonx ob6s3aTenscTs no [JoroBopy, BKNoYas HEBO3MOXHOCTb
COBEpLUEHMS CAENOK C UEeHHbIMM Oymaramu, cocTaBnsiowmMyn AKTMBBI, a Takke npekpalleHue,
NPUOCTAHOBIIEHNE  pacYeTHbIX, TOProBblX, KIWPUHIOBbIX, [OEn0o3uTapHbiXx onepauui  Bupxen,
Aeno3nTapuamMu, pacyeTHbIMU NanataMmu, U ApyruMmmn cybbektamu, 0OCNyXMBaKOLLMMKN NPOLIECC TOProBMK
Ha bupxe, HenpaBoMepHble ENCTBUSA AepXXaTernen peecTpos BNagenbLeB LeHHbIX bymar, 4eno3nTapues,
SMUTEHTOB.

11.2. CtopoHbl 06sa3ytoTca B cpok He Gonee 10 (OecaTtu) paboumx AHEW C MOMEHTa HacTynneHus
06CTOATENBLCTB HENPEOAONIUMOWN CUIbl, @ TakkKe C MOMEHTa MpeKpalleHUs CyLeCTBOBaHUSA YKa3aHHbIX
obcToATeNnbCTB B NMCbMEHHOM BUAe yBeAOMMATb ApYyr Apyra O cooTBeTcTByloweMm dakre. [Ons
NOATBEPXAESHNS HanM4ms yKasaHHbIX 06cToaTenbcTB CTOPOHBI NPeAoCTaBnASIoT Apyr ApYyry Heobxoaumble
1 BO3MOXHble foKa3aTeNnbCTBa.

11.3. B cnyyae HacTynneHus ykasaHHbiXx B NyHkTe 11.1. [JoroBopa OGCTOATENBLCTB YNpaBnsoLmni
0bg3yeTcs nNpeanpuHATbL BCe pasyMHble Mepbl Ans 3alMThl NpaB U MHTepecoB KnveHTa ¢ OTHeceHuneMm
BCEX MOHECEHHbIX Mpu aToM Pacxonos Ha cyeT KnveHTa.

11.4. Ecnn nwoboe u3 ykasaHHbIX B MyHkTe 11.1. 0oBCTOATENLCTB HEMOCPELACTBEHHO MOBMUAMO Ha
ucnonHeHne obsazatenscts no [oroBopy, nnBO NOCAYXWUNO MPUYMHON HeucnomHeHus, nmnbo
HeHagnexallero ucrnonHeHnss obssatenscTB no [JoroBopy B YCTAHOBMEHHbIW CPOK, CPOK WMCMOSTHEHWS
0b653aTensCTB NPOAEeBaeTCA Ha Nepmoa AeNCTBMSA COOTBETCTBYIOLLLEro 0BCTOATENbLCTBA.

11.5. Kaxpgass M3 CTOpPOH uUMeeT npaBo pacToprHyTb [loroBop 6e3 00si3aTeNbCTB MO BO3MELLEHUIO
yObITKOB, NPUYNHEHHBIX ENCTBMEM OBCTOATENLCTB HEMNPEOAONMMON CUMbl, €CNIN BO3MOXHOCTb MOJTHOrO
WM YaCcTUYHOIO UCNOMHeHMs 06a3aTenbCTB No [loroBopy B CBA3W C AeNCTBNEM yKa3aHHbIX 06CTOATENbCTB
oTcyTcTBOBana B TeyeHue bonee 1 (OgHoro) mecsua.

12. CPOK AENCTBUSA U NOPAAOK PACTOPXEHUA OOMOBOPA

12.1. [orosop BcTynaet B cuny ¢ [atbl Hayana gevcteus Jorosopa u gencteyeT Ao 31 gekabpsa 20
roga. [loroBop GyneT cunTaTbCsl NPOANEHHBIM Ha TEX XE YCMOBUSAX Ha KaxAblA Creaylowwuii rog B TOM
cnyyae, ecnv 3a 30 (Tpuauatb) KaneHgapHbIX OHEW OO0 UCTEYEHMS Cpoka HM ogHa M3 CTOPOH He 3asiBUT O
CBOEM XeNnaHum pacToprHyTb [lorosop.

12.2. [enictBue [oroBopa MOXET ObiTb MNPEKpaleHO [OCPOYHO MO OCHOBAHMAM, YKa3aHHbIM B
B3akoHogaTtenbctBe M [oroBope. CTOpPOHbI MMEKT MpaBO pacToprHyTb [OroBop B OOHOCTOPOHHEM
nopsigke, ysegomms 06 atom apyryto CTopoHy B nucbMeHHom chopme 3a 60 (LecTbaecsT) kanenHgapHbIX
OHen 0o npeanonaraeMon aaTbl pactopxeHnsa [Jorosopa.

12.3. [oroBop MOXeT ObiTb pacTOPrHyT MO COrfaleHut0 CTOPOH, NMPU 3TOM B TaKOM COrMalleHum
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CTOPOHbI JOJPKHbI NpeaycMoTpeTb CPoK MpekpalwieHuss [oroBopa, AaTy u ¢opMy nepedayn AKTUBOB
KnveHTy 1 nHble ycroeus.

13. COOBLUEHUA N YBEOOMJIEHUA

13.1. Bce npegycmoTpeHHble [oroBopom CooblieHns Hanpasnsitotca CTopoHamu crnegyrowmm
obpasom:

13.1.1. ecnu oHM npegHasHayeHbl KnueHTy, To nyTemM HanpaBreHusl NOYTOBLIM OTMPaBfiEHNEM C OMUCHIO
BNOXEHWSI 1 yBEOOMMEHMEM O BPYHEHUU, KYPbEPCKOW OCTABKOM UM BPYYEHO MMYHO Nog poCnnchb
yrnonHOMoYeHHoMy npeacTtaButento KnueHnta opurmHana CoobuweHus, ¢ MCnonb3oBaHMEM
AaHHbIX KnneHTa, ykasaHHbIx B [loroBope, ecnu KnneHT nucbMeHHO He yBeaAoMUN YnpasnsaoLwero
06 nameHeHnn gaHHbIX KnneHTa;

13.1.2. ecnu oHX NpefHasHayeHsl YnpasnsawoLwemy, To NyTeM HanpasBrieHuUs NoYToBbIM OTMpaBleHeM ¢
OMUCLIO BITOXXEHUS 1 YBEOOMIEHNEM O BpyYeHUM, KypbepCKoW JOCTaBKOV UM BPYYEHO NMYHO Nof
pocnuck  YNoNMHOMOYEHHOMY MpeacTaBuTento  Ynpasnsawouwero opurnHana  CoobueHus,
NoAnNMcaHHOro ynomnHomoYeHHbIM nuuomM KnunewTta, ¢ ncnonb3oBaHMeM AaHHbIX YNpasnsioLlero,
ykasaHHbIX Ha CaiTe YnpaBnsawLiero, ecnv YnpasnsaoLwuidi NMcbMeHHoe He yBegomun KnuexTa
06 vcnonb3oBaHne ApyrMx AaHHbIX AnA HanpasneHus CoobLLeHNIA.

13.2. CoobueHns MoryT nepegaBaTbCs MO 3MEKTPOHHOW MoYTe, C UCMONb30BaHMEM (akCUMUNBHON
CBSA3M C 06A3aTeNbHbLIM NPeaocTaBneHeM opurinHana AOKyMeHTOB B TedeHune 2 ([Byx) pabounx gHen ¢
MOMEHTa nepefayv JOKYyMEHTa C NOMOLLbI0 CPeAcTB (PaKCUMUIBbHOW CBA3W W/WMK SNEKTPOHHOW NOYTbI.
Coob6LeHuns, HanpaBneHHble C MOMOLLbIO CPeAcTB (PaKCMMUITBHOW CBSA3M W/WMMN 3NEKTPOHHOW MOMTHI,
CUMTaLOTCHA HEMOSYYEHHbIMKU, €CIIN OpUTMHAaN AOKYMEHTa He npegocTaBrneH B TeveHne 2 ([Byx) pabounx
AHen.

13.3. CooblieHns cuuTalnTca NOANUCAHHLIMU  YMONMHOMOYEHHBIM nuuoM KnveHTa, ecnu KnveHT
HagnexalwyMm oGpasom yBeooMun YNpaBnslowero o NOoMHOMOYMSX YKa3aHHOro nviua v npeaocTaBun
YnpasnsoLeMy NnoaTsepxaatoLLme AoOKyMEHTbI.

13.4. BknioyeHne B CTpaTervio ynpasreHWs B KayecTBe paspelleHHbIX OObeKTOB AOBEepUTENbHOro
ynpasneHns MHBECTULMOHHbIX NaeB NaeBbIX MHBECTULMOHHBIX POHAOB NOA ynpaBneHneM YnpasnsioLwero
no cornaweHnto CTOPOH SABMSETCH OTKA30M KNMEeHTa OT MONyyYeHus yBeOOMIMEHUN, NpeayCMOTPEHHbIX
YacTblo AeBATHaduUaTh ctaTen 5 PegepanbHoro 3akoHa ot 22.04.1996 N 39-d3 "O pbiHKe LeHHbIX Gymar”.
CTOpOHbI HaCTOSALMM COrfallalnTca paccMaTpuBaTb HaCTOSALWMIA MYHKT B COBOKYNHOCTM co CtpaTerven
ynpaBreHnss Kak nuMcbMeHHoe 3asBrnieHne KnneHta o6 oOTKase OT MNOnyYeHWs yBeOOMITEHWN,
NpeayCMOTPEHHbIX YacTblo AeBATHadUuaTb ctatbn 5 ®egepanbHoro 3akoHa ot 22.04.1996 N 39-3 "O
pbIHKE LeHHbIX Gymar”.

14. 3ABEPEHUA U TAPAHTUU CTOPOH

14.1. Ynpasnsowmii u KnueHT 3aBepsitoT U rapaHTUPYIOT ApYr ApYry, YTo:

14.1.1. kaxgbln umeet npaBomMoYyna U nNosiHOMoO4YnA noanncbiBaTb, coBepLlaTb DEeNCTBMS U UCMOSHATb
obsi3aTenbCTBa Mo ﬂ,OFOBOpy;

14.1.2. CTOpOHbI O3HaKOMJ1eHbl CO BCEMU MPUNTOXKEHUAMU K ,D,OFOBOpy, nepedyeHb KOTOPbLIX YyKa3aH B
pasgene 16 ,D,OFOBOpa, N COornaluarTcsl, YTO OHU ABNSAIOTCA HEOTHLEMIIEMOW YaCTbO ,D,OFOBOpa;

14.1.3. noanucaHue v ucnosnHeHne [JoroBopa HY B HACTOALLMIA MOMEHT, HX B Gyayllem He GyaeT:

a) MpOTMBOPEYUTb HWKAKOMY 3aKOHY, HOPMATMBHOMY aKTy, AWPEKTUBE, cyaebHOMY pelueHuto
Unu Npukasy, K STUM AeNCTBUSIM NPUMEHMMOMY, UMK

b) npuvBoAMTbL K (hAKTUYECKOMY WM BO3MOXHOMY HapyLUEHWI0, UK HEUCMONHEHUO nt6oro
obsi3aTenbCcTBa UMM COrnalleHusi, B KOTOPOM COOTBeTCTByowWwas CTopoHa sBnsieTcs
YYaCTHUKOM WIK KOTOpOE CBsi3biBaeT CTOPOHY.

14.2. ToanucaHuem Jorosopa KnveHT 3aBepsieT 1 rapaHTUpyeT, YTo:

14.2.1. nepepgasaemoe no [oroBopy MMYLLECTBO NpuHaanexut KnveHTy Ha npaBe coGCTBEHHOCTW, He
06peMeHeHO HUKaKMM 3aroroM, He apecToBaHO U He ABNAETCA NPeaMeTOM UcKa TPEeTbUX NILL;

14.2.2. KnueHT o3HakomneH ¢ MeToaukon OLeHKM CTOMMOCTU AKTUBOB;

14.2.3. KnueHT 03HaKkoMmeH ¢ Mepamu No HeAONyLEeHUI0 YCTaHOBEHUS NpUopuTeTa NMHTEPECOB O4HOIo
Unn Heckonbkux KnveHToB Hag uHTepecamu Apyrmx KnvweHToB, € xapakTepoM M UCTOYHMKaMWU
NOTEeHUMarnbHOro KOHMIMKTa MHTEPECOB M O3HaKoMieH C [paBnnamu BbIIBMEHUS U KOHTPOMS
KOH(OIIMKTa MHTEPECOB, pa3MeLLieHHbIMK Ha CaliTe YNpaBnsaioLLero;
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14.2.4. KnueHT o3HakomneH c [lonoxeHuem O nopsake u npaswunax WHGopmupoBaHus KnueHToB O
pucKax;

14.2.5. KnueHT o3HakomIeH ¢ [leknapaumnei o puckax v NMpuHss yKkasaHHbIe pUCKU;

14.2.6. KnueHT O3HaKOMIIEH C MpaBuriamMun JOBEPUTENBHOMO YMpaBreHUs NaeBbIMU MHBECTULMUOHHBIMU
doHaamK, nepevmcneHHbIMY BO BHYTPEHHEM AOKYMeHTe YnpasnstoLlero «bupxeBble 1 3akpbiTbie
naeBble MHBECTULMOHHbIE POHABI, KOTOPbIe MOryT ObiTb NPUOBpPeTEHbI B NOPTAENN KNMEHTOB B
COOTBETCTBMM CO CTpaTernsmMmn ynpasneHusiMm», pasmeLleHHom Ha Cante YnpasnsioLLero.

14.2.7. KnueHt 6yoetr camocTosaTenbHO oTcnexuBate Ha Cante Ynpasnswouwlero pasmelleHue
WHpopmaumm 06 M3MEHEHUAX M [OOMNOMHEHMSX, BHECEHHbIX B BbIlLIEYKA3aHHbIE OOKYMEHThI
YnpaBnsiowero, U HeceT pUCkU HebnaronpuaTHbIX MOCNEACTBUA, BbI3BaHHbIX OTCYTCTBUEM Y
KnueHTa nHcopmaumm, pasmeLleHHon Ynpasnstowmum Ha Cante YnpaBnstoLiero;

14.2.8. Bce n nwobble AHkeTbl KnueHTa, npegoctaBnsieMble Ynpasnsiowemy, cogepXaT MOMHYyKl WU
OOCTOBEPHYO uHGopmauuio o KnneHTe u ero AKTMBax Ha AaTy NpefoCTaBMNeHUs Takon
MHdopmMauum;

14.2.9. KnueHT 0CO3HAET, YTO OCYLLECTBNIEHVWE [OBEPUTENbHOIO YynpaBfieHnss no [OoroBopy MOXeT
TpeboBaTb 06s13aTeNbHOr0 UCMOSb30BaHUS YNpaBnalWmMM ycryr TpeTbUx nuy (6pokepos,
Aeno3vTapues, PerncTpaTopos, OUMEPOB, OPraHN3aTOPOB TOProBMW, KPEAMTHbLIX OpraHusauunii 1
T.4.), YTO CO3OaeT pUCK NoTepy AKTMBOB B YacTW UMM MOMHOCTLIO, UMW Herony4yeHuss 40X040B B
OTHOLLUEHWMN TaKnX AKTUBOB MO NPUYMHE HEUCTIONMHEHNS UMW HEHAANEXALLEro UCTIONHEHNS TakuMm
nnuammn cBoux 06s3aTenbCTs, U YTo KNMeHT eAMHONNYHO HECeT 3TOT PUCK;

14.2.10. KnueHT yBegomMneH O CBOEM MpaBe Mnonyyutb OT Ynpasnsiowero uHdgopmauumioo B
COOTBETCTBMM C 3aKOHOL4ATENLCTBOM,;

14.2.11. KnneHT yBegoMIieH 0 TOM, YTO YNpaBnsaoWwmi He rapaHTUpYeT JOCTMXKEHUSA OXngaemMmomn
[OXOOHOCTU, onpeaeneHHon B MIHBeCTMLMOHHOM npodune KnueHTa.

14.2.12. KnneHT yBegoMSieH O BO3MOXHOM HanuMyun KOHSIMKTA MHTEPECOB MpWU ynpasneHun
AkTBamu B pamkax CTpaTerny ynpaBneHus B CBA3W CO CreayoLmMm:

14.2.13. OnucaHnve ykasaHHon CrTpaTerMm ynpaeneHuss npegycMaTpvMBaeT npaBo YNpaensoLwero
WHBECTUPOBAaTb AEHEXHble cpeacTBa KnveHTa B MHBECTULMOHHbBIE NMaun NaeBbliX MHBECTULMOHHBIX
GoHOOB NOA ynpaBneHveMm Ynpaenswuwero, npu 3Tom KrnmMeHT HEeCET KOCBEHHble pacxonpbl,
CBA3aHHbIE C WHBECTMPOBAHWEM CPEACTB B WMHBECTMLMOHHbIE Mau MaeBbIX WHBECTULMOHHbBIX
OHOOB, K KOTOPbIM OTHOCATCS BO3HarpaxkaeHue ynpaensiloWen KOoMMaHuu, B pasmepe,
npeaycMOTPEHHOM COOTBETCTBYHOLLUMMM NpaBuiaMu  OOBEPUTENBHOIO YNpaBfieHUs NaeBbiM
WHBECTULMOHHBbIM (POHOOM, Kak OnpeAenéHHbI MPOLEHT CpeaHerogoBOM CTOMMOCTU YUCThbIX
aKTMBOB NaeBoOro MHBECTULMOHHOIO hoHAa, BO3HarpaXaeHue cneumanm3mpoBaHHOro geno3utapus
NnaeBoOro MHBECTUUMOHHOTO QOHAA, @ TaKKe MWHble pacxofdbl, MPefyCMOTPEHHblE MpaBuIiamu
AOBEPUTENBHOMO YMpaBfeHUA MAeBOro0 WMHBECTULMOHHOIO poHAa, pasmelleHHbiMM Ha Cante
Ynpasnsiowiero.

14.2.14. Tlpn yperynvpoBaHUM BO3HUKAKOLLEro KOHMMNMKTa MHTepecoB YNpaBnswowWmMiA pyKOBOACTBYETCH
nHTepecamun KnuneHTta, Kak Brnagenbua MHBECTULMOHHBLIX NaéB NaeBoro MHBECTULMOHHOIO ooHAaa.
Bonee nogpobHyto MHOpMaUuio O Mepax, npeanpvHMMaemMbix YNPaBMsSOWMM B OTHOLLIEHWM
KOH(SIMKTOB MHTEPECOB, MOXHO HanTu B [paBmnax BbISIBIEHUS U KOHTPONSA KOHMINKTA MHTEPECOB,
pa3melleHHbIX Ha CanTe YnpaBnsitoLwero.

14.3. CTOpOHbI HACTOSILLMM COrfallaTcs paccmaTpyBaTb HacTosLMe 3aBepeHmnst 06 06CTosTenbCTBax
W rapaHTUM Kak CyLLEeCTBeHHble ycroBus [JoroBopa, npu HapyLleHUn KOTopbiX Kaxkaas CTopoHa Bripase
pacToprHyTb [loroBop B 0QHOCTOPOHHEM MOPsiAKE, @ TaKKe UCMONb30BaTh MHblE CNOCO6LI 3aLUMTbI CBOUX
npaB, NpegycMOTpeHHble 3akoHOAAaTENbLCTBOM.

15. NMPOYUE YCNOBUA

15.1. Hwu ogHa n3 CtopoH [JoroBopa He MMeEeT npaBa, KPOMe Kak no TpeboBaHMIO YMONTHOMOYEHHOTO
opraHa, cyga unv aygutopa YnpasnsioLwero B TedeHme cpoka AeNCTBUS U Nocne npekpalleHnst
aevicteua [oroBopa pasrnawiatbe TpeTbMM Nuuam MHopmaumio, NonyyYeHHy Opyr o gpyre, a
TaKkke CTaBLUYK M U3BECTHON BCIIEACTBME 3aKMoYeHns u ucnonHeHus [lorosopa, npuyem Kkaxgas
n3 CTOpPOH MpUIOXUT BCe YCUnMsa AN NpedoTBpalleHust pasrnalleHns U pacnpocTpaHeHus
uHdopmaumm. He cumTaeTcs HapyLleHMeM HacTOSAWero MyHKTa pacKkpbiTue WHGOpMaumm
npodeccuoHanbHbIM  KOHCyNbTaHTam u  ayautopam CTOpPOH, KpeguTHOW — opraHusauuu,
obcnyxuBaroLLern YnpaenstoLwiero, N nx adpunmpoBaHHbIM fvLam.

15.2. Bo BcemM ocTanbHOM, 4YTO He npeaycmoTpeHo [loroBopoM, CTOpPOHbI PYKOBOACTBYHOTCS
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3akoHOOAaTENBCTBOM M UHBIMW HOPMAaTUBHO-MPABOBLIMW aKTaMu, PErynmpylowmMMmn npaBoOOTHOLLEHUS,
BbITeKatoLwme ns [lorosopa.

15.3. B cnyyae BO3HMKHOBEHWS pasHornacuii CTopoHbl ByayT paspeluatb MX MyTemM neperoBopos. B
cryJyae HeOCTUXKEHMs1 corracus cnopbl noasiexar paspelleHnto B ApouTtpaxkHom cyae r. MockBbl.

15.4. KnwueHT Bnpase 3anpawmBatb U nonyyatb OT YNpaensiowero MHopmMauuio o6 3MUCCUOHHBIX
LleHHbIX Bymarax cornacHo ctatbe 6 ®eanepanbHoro 3akoHa P® ot 5 mapta 1999 r. N 46-03 «O 3awuTte
npaB 1 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LEeHHbIX Bymary.

15.5. [orosop cocTasreH B 2 ([IByx) ak3emnnsapax no ogHOMy Ans Kaxaon CTOpOHbI.
15.6. JTliobble nsmeHeHus u JononHeHus K [JoroBopy ABMSIOTCSA AENCTBUTENBHON HEOTHEMIIEMOMN YaCTbIO
[oroBopa, ecnu OHW COBeplleHbl B MUCbMEHHOM opMe U MNoAnUCaHbl  YNONHOMOYEHHbIMU
npeactasutensmy CTOPOH.

16. NMPUNOXEHUA K LOrOBOPY

lNpunoxeHue Ne 1 Cmpameeus yripasnieHus

lMpunoxeHue Ne 2 lNopsidok pacyema u 8binnamsl BosHazpaxdeHus

lMpunoxeHue Ne 3 ®opma akma npuema-rnepedayu AKmugos

lMpunoxeHue Ne 4 ®opma yeedomreHUs1 0 HamepeHuu nepedams 8 yrpasneHue AKmusbl
lMpunoxeHue Ne 5 ®opma yeedoMeHUs1 0 HaMepeHUU U3bsmb U3 yrpasrneHust AKmuebi
lNpunoxeHue Ne 6 ®opma uszseweHUs 0 pacmopxeHuu [Joeosopa

lpunoxeHue Ne 7 ®opma pacriopsixxeHusi o nepesode AKmuegos

lpunoxeHue Ne 8 lNepeueHb dokymeHmos, Heobxoldumbix Onsi omkpbimus cdyema KnueHma —
ropudu4eckoeo nuya rno 0o208opy 008epuUMeribHO20 yrpaseHus

lpunoxeHue Ne 9 ®opma akma o ripoeedeHUU pac4Yemos rpu pacmopxeHuu [Joeosopa

lpunoxeHue Ne 10  [Heknapauyus 06 obujux puckax, cesi3aHHbIX C ocywiecmesieHuem ornepayuti Ha
pbIHKE UeHHbIX bymae

AOPECA U PEKBU3UTbl CTOPOH:

KnuenT YnpaBnsiowumn

00O C6epexeHnsa nnroc

MecTo HaxoxaeHus:

123112, r. Mocksa, NpecHeHckas Hab., a. 10, cTp.
1, aTax 38, nomely. 38.46

MoutoBbIN agpec: 123112, r. Mocksa,

— MpecHeHckas Hab., g. 10, cTp. 1, atax 38, nomeLy,.

38.46
Ten. WHH/KMM: 7722270922/770301001
akKc BaHkoBCcKUe peKBU3UTDI:
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[9TO CTPATEIUs YIPABJIEHUA 1151 KBAJINOULINPOBAHHOIO MUHBECTOPA
HEOBXOANMO BbIGPATb TOJIbKO OHY CTPATEINIO YIPABJIEHUA.

ECJI BbIBPAHA 3TA CTPATEIUA YIIPABJIEHUA, TO OCTAJIBHBIE CTPATEI NN
YIPABJIEHUA HYXXHO YOAJINTD.

ECJIN BbIBPAHA [IPYTAsl CTPATEIUS YIIPABJIEHUA, TO 3TY CTPATEIUIO YIPABJIEHUSA
HY>XXHO YOAJINTb.]

NMPUNOXEHMUE Ne 1

k [loroBopy AOBEPUTENBLHOIO yNpaBneHus
Ne oT « » 20__ .

CTPATEIMNA YNPABJIEHUA
(ana kBanndUUMPOBaHHbLIX MHBECTOPOB)
1. NHBeCTULMOHHbIE Lenun [oBepUTENbLHOrO ynpaBreHus

Llenbto foBepuTenbHOMo ynpasneHus AKTMBaMn SBNAETCA OCYLLECTBNEHNE NHBECTULMIN Ha PbIHKE LIEHHbIX
Bymar n geHexxHoM pbiHKe B MHTepecax KnveHTta B cootBeTCcTBUM cO CTpaTernen ynpasneHus.
MHBecTMpoBaHune ocyLLecTBASeTCH NPENMyLLIECTBEHHO B aKTUBbI, HOMMHUPOBAHHbIE B |...].

Ctpatervs npegnonaraeT akTUBHbIV CNoco6 yrnpaBreHusl.

2. CoctaB u CTpykTypa AKTMBOB

2.1. AKTMBBI, NepefaHHble B AOBEpUTENbHOE yrnpaBneHve no [Jorosopy, MoryT ObiTb MHBECTUPOBAHLI B
yKa3aHHble Hmwke oObekTbl, Npu 3TOM Ynpaenawwmin o0b6si3aH NoaaepXmBaTb CreaylLly CTPYKTYPY
AKTUBOB:

[nanasoH nameHeHun, %

n/n AkTunB
MuHumanesHaga gons | MakcumansHas gons

1. Ob6nuraumm poccumncKNx sSMUTEHTOB B Baniote PO [...] [...]

2. Ob6nuraumm MHOCTpPaHHbIX SMUTEHTOB B BantTe PO [...] [...]

3. LleHHble Oymary MexayHapogHbiX (OUHAHCOBbIX [...] [...]
opraHusauun B Bantote PO

4. LleHHble Oymary MexayHapogHbiX (OUMHAHCOBbIX [..] [.-]
opraHu3auuii B MHOCTPaHHOW BanioTe

5. O6nuraumm poccURCKUX 3MUTEHTOB B MHOCTPAHHOWN [..] [.-]
BantoTe

6. O6nuraumm WHOCTPaHHbIX 3MUTEHTOB B [..] [.-]
WHOCTpaHHOM BanooTe

7. AKLIMM POCCUNCKNX XO3ANCTBEHHbIX 0OLLIECTB [...] [...]

8. Man (aKummn) poCCUNCKMX MHBECTULMOHHBIX OOHAOB, [...] [...]
a UMEHHO:

8.1 | [llam OupxeBbix (OHOOB, OPWUEHTMPOBAHHLIE Ha [...] [...]

MHBECTMLWM B JONTOBblE UHCTPYMEHTbI B pyGnsiX

8.2 | Mam OupxeBbix (OHOOB, OPWUEHTMPOBAHHLIE Ha [...] [...]
WHBECTUUMM B  JONIOBbIE  WHCTPYMEHTBI B
WHOCTpPaHHOW BantoTe

16




8.3 | Man O6upxeBbix OHOOB, OPUEHTUPOBAHHbLIE Ha [...] [...]
WHBECTULMMN B JONEBbIE NHCTPYMEHTHLI B pybnsix
8.4 | Man OGupxeBbIX (OHOOB, OPUEHTUPOBAHHbLIE Ha [...] [...]
MHBECTUUMM B  [JONEBble  WHCTPYMEHTb B
WHOCTPaHHOW BanoTe
8.5 | Man GupxeBbIX OHOOB, OPUEHTUPOBAHHbLIE Ha [...] [...]
WHBECTULUMMN B WHCTPYMEHTbI OEHEXHOrO pbiHKa B
py6nsx
8.6 | Man OGupxeBblx OHAOB, OPUMEHTUPOBaHHbIE Ha [..] [..]
WHBECTULMN B MHCTPYMEHTbI OEHEXHOro pblHKa B
MHOCTpPaHHOW BanioTe
8.7 | Man GupxeBbIX OHOOB, OPUEHTUPOBAHHbLIE Ha [...] [...]
anbTepHaTUBHbIE MHBECTMLUN
8.8 | lNam 3akpbITbIX NaeBbIX UHBECTULMOHHBLIX (DOHAOB [...] [...]
9. AKLUN NHOCTPAHHBIX SMUTEHTOB [...] [...]
10. | Mam (akuum) UHOCTPAHHBLIX  MHBECTULMOHHBIX [...] [...]
doHaoB
11. | JenosuTapHble pacnucKM Ha akuuu, BbiMyLEHHble [..] [...]
WMHOCTPaHHLIMU AMUTEHTaMU
12. | Poccunckre genosnmTtapHble pacrnmncku [...] [...]
13. | OenosuTtel B Baniote P® [...] [...]
14. | Jeno3nTbl B MIHOCTPAHHOW BanioTe [...] [...]
15. | OeHexHble cpeacTtsa B BantoTe PO [...] [...]
16. | eHexHble cpeacTBa B MHOCTPAHHOW BanooTe [...] [...]
17. | CoBokynHo aKTuBbI, HOMUWHUPOBAaHHbIE B [...] [...]

WHOCTPaHHOM BamnTe, U nau dupxeBbix OHOOB,
yka3aHHble B 1. 8.2, 8.4, 8.6

nnn

CoBokynHo aKTUBHI, HOMWHUPOBAHHbIE B
WHOCTPaHHOW BanwTe, W BIOXEHUS B aKuuw,
Oeno3nTapHble pacnucku, naum, 3a WUCKIYEHVEM
naee OMpxxeBbIX POHAO0B, YKa3aHHbIX B M. 8.1, 8.5

win

CoBOKYNHO akTuBbl, HOMWHWPOBAHHbIE B BarntoTe
P®, n BnoxeHus B akunn, Aeno3nTapHble Pacrnmncku,
nam, 3a MCKMYEeHneEM naeB OMpxeBbIX (POHOOB,
yKasaHHbIX B . 8.2, 8.6

2.2. B cocTaB AKTMBOB MOTYT BXOOWUTb LIEeHHblEe Bymaru, kak AonyLieHHbIe, Tak U He OOoNyLeHHbIe K Topram
Bupu, Kak BKMOYEHHbIE, Tak U He BKIOYEHHble B KOTUpOBarbHble CNUCKM Bupsu.

3. Bwuabl caenok ¢ AKTuBamm

3.1. Ynpaensiowuit Bnpaee 3akno4yaTtb criedyoLlime Buabl caenok ¢ Aktueamu KnuenTa:

VVVVYVY

caenkn Ha Toprax OpraHusaTopa Toproenu (ganee - GupXxeBble COENKN);

caenkn He Ha Toprax OpraHu3aTopa TOpProBnu (ganee - BHEOUpPXKEBLIE CAEMKN);
oupxesble caenkn PENMO;

BHeOupxeBble caenku PENMO;

pasmeLlleHne cpeacTB BO BKNaAbl (4EN03MThI) HA cYeTa B KPEAUTHBLIX OpraHn3aLuusix.

4. YcTpaHeHue HapyLeHumn

4.1. HapyLueHus BblleyKa3aHHbIX TpebGoBaHUIM K COCTaBY 1 CTPYKTYpe AKTUBOB, BO3HUKLLME B pe3ynbTrare:
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N3MEHEHNs1 CTOMMOCTU LiEHHbIX Oymar;

WCKITHOYEHMS LEeHHbIX Oymar M3 crimcka LeHHbIX Gymar, AOMyLWEHHbIX K OpraHn30oBaHHbLIM Topram
OpraHn3aTopoM TOProBnu,

OT3bIBa JIMLEH3UN, NPEKPALLEHMSA OeATENbHOCTM UM BaHKPOTCTBA KPeAUTHOW OpraHn3aumm;
CHUXXEHMUS YPOBHSI PENTUHIOBOMN OLEHKM PENTUHIOBbLIM areHTCTBOM;

BBOAa Unu BbiBoga AKTnBoB KnneHToM; a Takxke

B pe3ynbTaTe UHbIX 06CTOATENLCTB, HE 3aBUCSLLNX OT AENCTBUIA YNpaBnstoLero,

YVVYV \ A%

OOMKHbI OblTb yCTpaHeHbl YNpaBnswwum B TeveHue 45 (copoka nsatu) paboyux gHen ¢ Aatbl, Korga
yKa3aHHble HapyLUeHWs1 Obinn BbisIBNEHbI.

4.2. HapyweHus BbllleyKka3aHHbIX TpeboBaHMIM K COCTaBY U CTPYKType AKTMBOB, BO3HUKLUNE B pe3ynbTaTte
AencTBUI YNpaBnstoLero, OMkHbI BbiTb yeTpaHeHbl B TedeHue 10 (aecsaTtu) pabounx gHen.

Mognucu CTtopoH

KnuneHnt: YnpaBnsiowmi:
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[9TO CTPATEIUs YIPABJIEHWUA 41151 HEKBATIN®ULIMPOBAHHOIO MHBECTOPA
HEOBXOANMO BbIGPATb TOJIbKO OHY CTPATEINIO YIPABJIEHUA.

ECJIM BbIBPAHA 3TA CTPATEIUA YTIPABIIEHUA, TO OCTAJIbHBIE CTPATEINN
YTIPABJIEHUA HY)XXHO YOAJIUTD.

ECJIN BbIBPAHA [IPYTAsl CTPATEIUS YIIPABJIEHUA, TO 3TY CTPATEIUIO YIPABJIEHUSA
HYXXHO YOAJINTb.]

MPUNOXEHUE Ne 1
k [loroBopy AOBEpPUTENBHOrO YNpasneHns
Ne oT « » 20 .

CTPATEIUA YNPABJIEHUA

1. UHBeCTULMOHHbBIE Lenu AoBepuTeNbHOro ynpaBneHus

LleJ'IbIO A0BepUTEsNbHOIo ynpasieHusa AkTnBamu siBnsieTcA ocyulecTBlieHune WHBECTMLMIN Ha PbIHKE LLEHHbIX
6ymar N JEHEXHOM pPblIHKE B MHTEpEecax KnneHTa B COOTBETCTBUN CO CTpaTeFMeIZ ynpaslieHuda.

MHBeCTMpOBaHMe ocyuwlecTBndaeTcd npenmyLlectBeHHO B aktTuBbl, HOMMHNPOBAHHbLIE B pY6J'IFIX.

CTpaterus npegnonaraeT akTUBHbIN CNOco6 yrnpaBreHus.

2. CoctaB u CTpykTypa AKTMBOB

2.1. AKTuBbI, NepefaHHble B JOBEPUTENbHOE ynpaBneHue no [JoroBopy, MoryT 6biTb MHBECTUPOBaHbI B
yKkasaHHble Hwke OObekTbl, MpU 3TOM YnpaBnswwmi 0653aH NoAAepXMBaTh CEAYHLLY0 CTPYKTYPY

AKTVNBOB:
[ranasoH nameHeHun, %
n/n AKTMB
MwuHnmansHa
MakcumanbHasa gons
s gons
1. Ob6nuraumm poccumncknx sSMnTeHToB B Baniote PO [...] [...]
2. Ob6nuraumm MHOCTPaHHbLIX 3MUTEHTOB B Bantote PO [...] [...]
3. LleHHble Oymarm MeXayHapOoaHbIX mHaHCOBbIX [...] [...]
opraHusauun B BantoTte PO
4. LleHHble Gymarm MeXayHapOaHbIX UHaHCOBbIX [..] [.-]
opraHusauumn B MIHOCTpaHHOW BanooTe
5. O6nuraymm pocCUNCKMX SMUTEHTOB B MHOCTPaHHOW BanoTe [..] [.-]
6. O6nuraumMm MHOCTPaHHbIX 3MWUTEHTOB B  WMHOCTPaHHOWM [..] [.-]
Baniore
7. | AKUMM POCCUMNCKMX XO3ANCTBEHHbIX 0OLLECTB [..] [.-]
8. Maun (aKumm) poCCMNCKUX MHBECTULIMOHHBLIX (POHO0B [..] [.-]
9. | AKUMM MHOCTPaHHbIX 3MUTEHTOB* [...] [...]
10. | MNMau (aKumMm) MHOCTPaHHbLIX MHBECTULMOHHbLIX (PoHO0B* [...] [...]
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11. | JenosuTapHble  pacnuckm Ha  akuuu,  BbiNyLEHHble [--] [--]

WHOCTPaHHbLIMW SMUTEHTaMK*
12. | Poccunckue genosntapHble pacnmckm [...] [...]
13. | denosuTtbl B Banote PO [...] [...]
14. | Jeno3uTbl B UHOCTPAHHOW BanioTe [...] [...]
15. | deHexHble cpencTtBa B Bantote PO [...] [...]
16. | [eHexHble cpeacTBa B MHOCTPAHHOW BanoTe [...] [...]
17. | COBOKYNHO aKTuBbl, HOMWHMPOBAHHLIE B WHOCTPaAHHOW [...] [...]

BanioTe

nnu

COBOKYMHO aKTMBbl, HOMWHUPOBAHHbIE B WHOCTPaHHOMN

BantoTe, U BNOXEHUS B aKL MK, AENO3UTAPHbLIE PacrnCKu, Nau

*

8 cocmae aKkmueog He Mo2ym 6x00Umb UHOCMpPaHHble UEHHble Gymaazu, fpedHa3Ha4yeHHble MOJSibKo Ors
Keanuguyupo8aHHbIX UHBECMOPO8

2.2. B cocTtaB AKTnBOB MOryT BXOAUTb LUEHHbIE 6ymarl/|, KaK gonyuweHHble, Tak N He gonyulleHHble K Topram
EVIp)KI/I, KaK BKJ1lOYEHHbIE, TaK N HE BKITIOYEHHbIE B KOTUPOBaJibHbl€ CMMUCKU EI/Ip)KVI.

3. Bwuabl coenok ¢ AKTuBamm

3.1. Ynpaensiowuit Bipaee 3akrno4yaTtb criegyolime Buabl caenok ¢ Aktueamu KnuenTa:

caenku Ha Toprax OpraHm3aTopa TOproenu (ganee - bupxeBble caenku);

caenku He Ha Toprax OpraHusaTtopa Toproenu (ganee - BHeGUpXKeBble CAENKN);
oupxesble caenkn PENO;

BHebupxesble caenkun PEMNO;

pa3smelleHne cpeacTB BO BKNaAbl (4eno3nTbl) HA cyeTa B KpeAUTHBbIX OpraHu3auusx.

VVVVYV

4. YcTpaHeHue HapyLeHun

4.1. HapyLLleHI/IFI BbllLleyKa3aHHbIX Tpe6OBaHl/Il7I K COCTaBy N CTPYKTYype AKTNBOB, BO3HUKLLNE B pesynbTaTte:

N3MEHEHWNSI CTOUMOCTW LIEHHbIX Oymar;

UCKIIOYEHMS LIEHHBIX ByMar M3 cnmcka LeHHbIX Gymar, OOMyLeHHbIX K OpraHn3oBaHHbIM Topram
OpraHmM3aTopoM TOProBIu,

OT3bIBa JIMLEH3UN, NPEKPALLEHMS OeATENBHOCTM UM BaHKPOTCTBA KPeAUTHOM OpraHn3aLmm;
CHWKEHUS YPOBHS PENTUHIOBOM OLLEHKM PENTUHIOBLIM areHTCTBOM;

BBOAa unu BbiBoga AKTuBoB KnnueHtowm; a Takke

B pe3ynbTaTe UHbIX 0OCTOATENLCTB, HE 3aBUCSLLMX OT AENCTBUIA YNpaBnsoLEro,

\ %

YV VVY

OOJIMKHBI OblTb yCTpaHeHbl YNpaBnsWumM B TedyeHue 45 (copoka nsitu) paboumx gHen ¢ gatbl, Korga
YKa3aHHble HapyLleHWs1 Oblnn BbISIBIIEHBI.

4.2. HapyweHus BbilLeyka3aHHbIX TpeboBaHWUA K COCTaBy U CTPYKTYpe AKTUBOB, BO3HUKLLNE B pe3yrbTaTe
AeNCTBUIA YNpaBnsoLLero, AOMMKHbI ObiTb yCcTpaHeHbl B TedeHue 10 (aecsitu) pabounx gHeN.

Moanncu CtopoH

KnuneHnt: YnpaBnsiowmi:
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NPUNOXEHUE Ne 2
k [loroBopy [OBEPUTENBLHOIO yNpaBneHns
Ne oT « » 20 .

NOPAOOK PACHETA U BbIMJIATbl BO3HAIPAXAEHUA

1. 3a ocywectBneHve ynpasneHuss Aktneamu no [orosopy KnueHT BbinnaunBaeT YnpasnsioLiemy
BosHarpaxaeHue. Bo3HarpaxaeHue YnpasnstoLiero coctout n3 BosHarpaxageHus 3a ycnex u [Nnatsl 3a
yrnpasneHue.

2. BosHarpaxgeHue 3a ycnex YnpasnswoLliemy BbinnadmBaeTca ncxonsa ms ctasku [ 1% (NpoueHToB) oT
npupocta CTOMMOCTM YNCTbIX AKTMBOB 32 OTYETHLIN NEPUOA.

3. TMnata 3a ynpasneHne Ynpaensiowemy no [orosopy coctaensetr [ ]% (NpouLEHTOB) rodoBbIX OT
CpegHeit CToMMOCTM UnCTbIX AKTBOB 3a OTYETHbIV Neproa.

4. Tpupoct CHA onpepgensieTcs kak pasHuua mexay 3HadeHnem CHYA Ha nocnegHun geHb OT4YeTHOro
nepuopaa (Nnbo Ha gaTy npekpalleHusa cpoka aencteusa [jorosopa) n 3HadeHmem CHYA, 3adhKkCMpoBaHHbIM
Ha nocnegHwn OeHb npepguwectByowero OTyeTHOro nepuoga (NMMb6o Ha gaTy Hadana ynpaerieHus
AKTrBamu YnpasenstoLwmm (B NepBbll KBapTan cpoka aencrteus [orosopa).

Ecnun 3HaueHne CHA, 3adumkcupoBaHHOE Ha nocnegHun aeHb npegwectsytowero OT4eTHOro nepuoaa
(nmbo Ha peHb Havana ynpasneHus AkTMBamu Ynpasnsdwowum (B NepBbl KBapTan Cpoka AencTBuS
Horoeopa)), npesbiwaet 3HadeHne CYA Ha nocnegHui geHb OTyeTHoOro nepuoga (NMbo Ha party
OKOHYaHuA cpoka aencteusa [JoroBopa), TO BO3HarpaxaeHve 3a ycnex YnpasnsaoLwmnm He B3MMaeTcs.

3HayeHne CYA cCoOOTBETCTBEHHO YMeHbLIaeTCcda wunnm yBeBenndmBaeTCA Ha BeJIMYUHY WU3bATUA UK
AOMNOSTHUTENBHOrO BIIOXEHUS akTUBOB B TedeHne OTYeTHOro nepuoaa.

5. BO3Hana)K,D,eHVIe 3a ycnex B3MMaeTCd eXXeKBapTallbHO, paCCYUTbIBA€TCA B COOTBETCTBUN C MYHKTOM
2 HacTosLero I'Iopﬂp,Ka n (bVIKCVIpyeTCﬂ B OT4HETE yl'lpaBJ'IFIlOUJ,eFO No UToram Kaxgoro Keaprtana.

6. [lpu pacyeTe BosHarpaxgeHus 3a ycnex:
6.1. B pacyet CHA a Ttakxke lNpupocta CHA He BkntovaeTcs (MpU3HaeTcs paBHON HYIHO):

a. PbIHOYHasA CTOMMOCTb LeHHbIX Oymar, HbIX (OMHAHCOBbLIX MHCTPYMEHTOB, CPOYHbIX JOrOBOPOB, B
TOM 4ucCne [eno3vToB, MPOU3BOOHbIX (PUHAHCOBBLIX WMHCTPYMEHTOB, AOrOBOPOB PEMNO, WHbIX
CPOYHBIX OOrOBOPOB, KOTOpblE HE MOryT ObiTb peanv3oBaHbl YMPaBnsooWMM BBUOY Hanu4yus
3anpeTa Ha CoBepLUeHne onepaunin/coenok ¢ LeHHbIMM Bymaramun unm no MHbIM He 3aBUCALLAM
OT YNpaBnswLlero o6CcTosaTenscTam;

0. PbIHOYHasa ctoumocTb 0bnuraumii, B OTHOLLEHUU SMUTEHTOB KOTOPbIX, ONyONMKOBaHbI CBEAEHUS O
NPU3HaHUM AMUTEHTA obnMrauumn GaHKPOTOM;

B. PblHOYHasi ctoumocTb oGnuraumii, SMUTEHTOM (NOpy4YnTeENEM) KOTOpbiX B TeyeHnue 3 (Tpex)
MecsiueB C AaTbl OKOHYaHMS Cpoka WCnofHeHus obsi3atenbcTBa (4edonT) He WCMOSIHEHO
npegycMoTpeHHoe obnuraumen obsizaTenbCcTBa MO BbIMfiaTe OCHOBHOIO Aofra WM NpPOLEHTOB
(nebutopckasi 3ag0MKEHHOCTb B OTHOLUEHUM obnurauuii, 3MUTEHTOM KOTOPbIX HE WCMOMHEHO
0653aTenbCTBO NO BbiMfiaTe OCHOBHOMO J0fra v NPpOLEHTOB).

6.2. PbIHOYHas CTOMMOCTb LieHHbIX Bymar, ykasaHHbIX B MOAMNYHKTax a) U B) NyHkTa 6.1, He Bkno4aeTcs B
pacdeT CHYA, a Tarke MNpupocta CHA 0O MOMEHTa CHATUS 3anpeTa Ha COBEpLUEHME onepaLmin/caenok ¢
LeHHbIMK Bymaramu nnm 4o MOMEHTa UCMOMNHEHUS (B T.4. YaCTUYHOTO) NPeAyCMOTPEHHOro obnuraumsamm
obsi3aTenbCTBa MO BbIMflaTe€ OCHOBHOrO [Onra W MpPOLEHTOB WM  PECTPYKTypu3auun LaHHOro
obsizaTenbcTBa.

6.3. NMocne pacyeta lpupocta CHA B cootBetcTBUM ¢ n.n. 4., 6.1., 6.2 HacTtosiwero [lopsgka,
Ynpasnsowmin paccumTbiBaeT U yaepxusaeT u3 AKTuBoB BosHarpaxageHue 3a ycnex.

7. B cnydae ecnu npu pacuveTe BosHarpaxgeHus 3a ycnex Mpu OKOHYaHWM Ccpoka [OencTBUSA
[orosopa/pacTtopxeHun [loroBopa cyLlecTBYIOT 06CTOATENbCTBA, ykasaHHble B n. 10.5.3. [dorosopa,
BosHarpaxpgeHue 3a ycnex paccyutbiBaeTcs No MToraM peanu3aumm LeHHbIX 6ymar B cocTaBe AKTUBOB,
KOTOpble He MOornuM ObiTb peanu3oBaHbl YNpPaBnawLWMM BBUOY HanNMyusl 3anpeTa Ha COBepLUeHMe
onepauui/coenok € UEeHHbIMM OymMaramm unu no WHbIM He 3aBUCAWUM OT YNpaensitoLlero
obcrosTenbcTtBaMm. B aTOM cnyyae Ynpaensawowmin ocylecTBrnsieT pacdet BosHarpaxaeHusi 3a ycnex B
OTHOLLIEHMWN OaHHbIX LLEHHbIX ByMar, MHbIX (PMHAHCOBbIX MHCTPYMEHTOB, CPOYHbIX JOrOBOPOB, B TOM YuCrle

22



Oeno31TOB, NPON3BOAHLIX (PMHAHCOBLIX MHCTPYMEHTOB, JOFOBOPOB PENO, MHbIX CPOYHbLIX OOrOBOPOB, C
yyeTomM uUeHbl wux peanusaumm (MNpupoct CYA paccuutbiBaeTcd C Yy4eTOM LEeHbl peanusauuu
pas3brnokMpoBaHHbIX LEHHbIX Bymar). Ynpaensowuin paccyvTbiBaeT U yaepXuMBaeT M3 noanexaiien
nepegayve KnueHty cyMmMbl AeHEXHbIX CPEACTB NPy OKOHYaHUM cpoka AencTBusa [loroBopa/pacTopKeHuu
Horoesopa npuuutatoweecs BosHarpaxgeHne 3a ycnex. B atom cnyyae wutorosein [lNMpupoct CHA
paccuyuTbiBaeTcs Kak cymma lNpupocta CHA, paccyMTaHHOro Ha MOMEHT MpeKpalleHus cpoka AenCcTBuSA
Horosopa/pactopxeHus [loroBopa, n CyMmMbl peanu3aumm gaHHbIX AKTUBOB.

PaccuntaHHas Takum 06pa30M CyMMa npuynTaroeroca BosHarpa>+<,quM9| 3a ycnex yagepxmBaeTtca u3
noanexawmnx Bo3sparty AKTMNBOB.

8. B cnyvyae, ecnu npu pacyeTe BosHarpaxgeHus 3a ycnex npu OKOHYaHMU Cpoka OencTBUS
Horosopa/pactopxeHun [loroBopa CyLecTBYlOT OOCTOATENbCTBA, NPWU KOTOPbIX B COCTaB AKTUBOB
KnueHta BxoasaTt obnurauumm, B OTHOLLEHUN 3MUTEHTOB KOTOPbIX OnMyOnunkoBaHbl CBEAEHUS O NPU3HaHWUK
amMuTeHTa obnuraumin 6aHkpoTom wu/munm B coctaB AkTuBOB KnmeHTa BXxogdAT obnvraumm, 3SMUTEHTOM
(nopy4ymTenem) KOTOpbIX HE WUCMOMHEHO NpPedyCMOTpeHHoe obnuraumMen oba3aTensCTBO MO BbinnaTe
OCHOBHOro gonra B TeveHune 3 (Tpex) mecaues ¢ AaTbl OKOHYaHUSA CpoKa UCNOMHEHUs obs3aTenscTea no
obnvraumam, BosHarpaxgeHue 3a ycnex B OTHOLUEHUW [aHHbIX aKTMBOB HE pacCYUTbIBAeTCs U He
yaepxumBaeTcs.

9. [MnaTta 3a ynpaBneHve BbINfa4YMBaETCA eXeKBapTanbHO M paccunTbiBaeTcss oT CpeaHeli CUA 3a
OTYeTHbIN NEPUOA C Y4ETOM YCITOBUIA, yKasaHHbIX B M. 6.1., 6.2 HacTosiwero Mopsaka.

Ins pacuyeTa nnaTbl 3a ynpaBfieHWe YCTaHOBIIEHHAs CTaBka B MPOLIEHTax rofoBblX YMHOXaeTcsl Ha
OTHOLLEHWe Yncra KaneHaapHbix AHel B nocnegHem OTYETHOM Nepuoe K KONMYeCcTBY KareHaapHbIX AHeN
B rogy. MonyyeHHas Takum o6pa3om cTaBka MnaThl 3a ynpaerieHne ymHoxaeTcsl Ha CpeaHioto CHA.

10. BosHarpaxgeHue YnpaBnsiwero pacCcyuTbiBaeTcs M yaepXuBaeTcs Ynpasnsoowum n3 AKTMBOB
KnueHTa B poccunckmx pybnsx B Cpoku, npegycMoTpeHHble [JoroBopom.

11. 3navenne CYA Ha OTyeTHyl0 AaTy YMEHbLUAeTCs Ha BenuuuHy YAEepKaHHOro BO3HarpaxgeHus
YnpasnsitoLiero.

12. BosHarpaxgeHue Ynpasnswowero He obrnaraetcs Hamorom Ha pfgobaBneHHykw ctoumocTb. [pu
COBEpLUEHMM OMnepaumi, He noanexalimx HanoroobroXeHUo B COOTBETCTBUM cO cTaTben 149 HK PO,
Ynpasnsowmin He cocTasnseT cyeT-gakTypy (nn. 1 n. 3 c1. 169 HK P®).

Moanncu CtopoH

Knuenrt: YnpaBnsiowmn:

23



NMPUNOXEHUE Ne 2 A
k [loroBopy 4OBEPUTENBHOIO YNpaBreHus

Ne oT « » 20__ .
®OPMA
PACYET BO3HAIPAXXOEHUA YNPABINAIOLWEIO
I. METOOVNKA PACYETA MNATbI 3A YINMPABINEHUE
32 NEPUOA YNPABMEHUS C €.uea® evvnenannannnns 240 I P (o IR O S 20 T
Crp. 1.1 CUYA Ha nepsbin geHb OT4yeTHOro nepuoaa, pyb. O6pasevn
O6pasel
Ctp. 1.2. | CYA Ha nocnegHun geHb OTyeTHOrO Nepuoaa, pyob. Ob6pasevn
Ctp. 1.3 | KonnuecTtso gHen B nepuoge O6pasel
Crp. 1.4 f%eﬂHﬂﬂ CYA B OT4yeTHOM nepwuoge, pyb: (Ctp.1.1 + C1p.1.2 + ...)/ CTp. O6paseL
Ctp. 1.5 | CraBka lNnatbl 3a ynpaBnenne, % rogoBbIx O6paseL
MnaTa 3a ynpaeneHwue, pyo.
Ctp. 1.6 y y O6pasel
Ctp. 1.4 x C1p.1.5 x C1p.1.3 / 365(366)
Mnata 3a ynpaBneHne 3a NEPUOS C ..o woveeenenenennnnnn. 20 .
1 (o R O 20___ r., cocTaBuno:
ILMETOQUKA PACYETA BO3HAIPAXXQEHUS 3A YCIEX
32 NEPUOS YNPABMEHUS C €ouva® evvnenenannnns 24O I (o IO S 20 T
Pacuyem VHeecmuuuoHHO20 doxo0a.
BasoBas pblHOYHast CTOUMOCTbL AKTMBOB Ha NocneaHuin eHb
Ctp. 2.1 | npepbiayLero OTYETHOrO Nepuoaa pyb. O6pasey
PbiHOYHasi ctoumocTb AKTMBOB Ha nocrnegHuii oeHs OT4eTHOro nepuoaa,
Ctp.22 | py6. O6pase,
Cymma OeHEXHbIX CPeACTB Y CTOMMOCTU LIEHHBIX Oymar, BNOXEHHbIX B
CTp. 2.3 | yHBECTULMOHHDIN NOPTdErb B TeueHne OTYETHOMO neproaa, pyb. Obpasey
Cymma JeHEeXHbIX CPeACTB Y CTOMMOCTU LIeHHbIX Bymar, n3baTbix 13
Ctp. 2.4 | yyBecTMLMOHHOTO NOPTdEns B TeueHne OTYETHOrO Nepuoaa, pyb. O6paszell
MHBECTMUUNOHHBIV 4OXO0A, NoMnyYeHHbIn 3a OT4eTHbIN nepuog, pyo.
Ctp.2.5 | [Crp.2.2—Ctp.2.1—C1p. 2.3 + C1p. 2.4 — CTp. 1.6] OGpaseu
Pacyem Bo3HagpaxdeHusi 3a ycriex
(0]
Crp. 3.1 CrtaBka BosHarpaxaeHus 3a ycnex, % O6paseLl
PacyeTHas BennunHa Bo3HarpaxaeHus 3a ycnex, pyo.
C1p. 32 | C1p. 2.5 x Crp. 3.1 Obpasey
BosHarpaxaeHue 3a ycnex B OTyeTHOM nepuoge, pyo.
Crp.3.3 | 1) [0}, ecnn {Ctp. 2.5} < {0}] O6pasely

2) [CTp. 3.2, ecnu {C1p. 2.5} > {0}]

Pacyem Bbaszoeol PbiHoYHOU cmoumocmu Akmueos Ha rocredHuli deHb OmyemHoz0o nepuoda.
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BasoBas pblHOYHasi CTOMMOCTb AKTMBOB Ha NocneaHuin AeHb

npeabiaywero OTY4eTHOro nepuoaa ¢ y4eToM BNOXEHUA/U3bATUIN
Ctp. 4.1 | OtyeTHoOro nepvioaa, py6. O6paszeu
[CTtp. 2.1 + C1p. 2.3 — C1p. 2.4]

PblHOYHasa ctoumocTb AKTMBOB Ha nocneaHui geHb OTYeTHOro nepuona
Ctp. 4.2. | 3aBbldeToM lNnathl 3a ynpaBneHue 1 BosHarpaxuaeHus 3a ycnex, pyo. O6pasel
[Ctp. 2.2 - C7p. 1.6 — C1p. 3.3]

BasoBas pblIHOYHasti CTOMMOCTb AKTUBOB Ha nocnegHui geHb OTYETHOro
nepuoaa, pyb.

Ctp.4.3 | 1)[Crp. 4.1, ecnn {CTp. 4.1} > {CTp. 4.2}] O6pasze
2) [CTp. 4.2, ecnin {CTp. 4.1} < {CTp. 4.2}]

* ba3oBasi pbIHOYHAs CTOMMOCTb AKTHBOB - IIEPEMEHHAs BENUYUHA, OMpejenseMas A pacueTa BO3HArpaKICHHS
YIPABISAIONIETO 3a yCIeX Ha MociIeAHUH AeHb OTYETHOTro NMepHoja, M paBHas HAaHOONBIIEMY U3 [BYX 3HAU€HHMI: PHIHOYHON
CTOUMOCTU aKTHBOB Ha mociefHuil aeHb OTdeTHOro nepuoja uiad ba3oBoi pBIHOYHOM CTOMMOCTH Ha IOCIEIHUN JEHb
npeamecTsyromero OT4eTHOro nepuoja.

bazosas pbIHOYHAas CTOMMOCTL Ha AaTy Ha4dalia Z[eﬁCTBHH JI0TrOBOpa paBHa pLIHO‘-IHOﬁ CTOMMOCTU aKTHBOB, IMCPECAAHHBIX B
YyrpaBJiCHUEC. 3navenue bazosoit pI:IHO'-IHOﬁ CTOUMOCTH COOTBETCTBECHHO YMECHBLIIACTCA UJIK YBEJIMYMUBACTCA Ha BEIIMUNHY U3SBATUA
HJIK JOIIOJTHHUTECIILHOI'O BJIOKCHHUA AKTHBOB B TCUCHHUC OtueTHOrO nepuonaa.

BosHarpaxaeHue 3a ycrnex, 3a NEPUOA C Koo weeviuenenenennnes 20 r.

MO €uvoea® eeiinieiaaaananns 20 r., COCTaBuno:

NToroBoe Bo3HarpaxkgeHve YNpaBnsiowero, 3a Nepuoa YNPaBIEHNS C €. cooeveuvuenannnnnn. 20 r. no
T S 20 r.,:
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NMPUNOXEHUE Ne 2 B
k [JoroBopy [AOBEPUTENBHOIO YNpaBreHus

Ne oT « » 20__ .
Popma
AxkTa 06 OKasaHuM ycnyr u pacyeTe BO3HarpaxaeHus
HasBaHune UcnonHurtens HasBaHue 3aka3uuka
Appec:
NHH: 7722270922
TenedoH:

AKT caavn-npmeMKn oKka3aHHbIX ycnyr Ne

ot" " 20 .
Ne nn OnucaHue En. nam. Kon-Bo Llena Cymma

UTtoro
Cymma K onnarte
BbilwenepeyncneHHble yCnyrn BbIMOSIHEHbI MOMHOCTLIO N B CPOK.
3akasuymk NpeTeH3un no oobeMy, Ka4yeCTBY U CPOKaM OKa3aHuUs yCryr He MMeeT.
OT ucnonHuTtens OT 3aKa34mKa
MNMognucb MNognucb
" " 20 r. " " 20 r.
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«

«07» dpeBpana 2003 roga
JEenCTBYIOLLErO HA OCHOBaHUMN

» 20 __e.

®OPMA

AKT Ne___

npuema-nepegaum AKTUBOB

Kk [loroBopy AoBepuUTeNnLHOro ynpaBneHus

Ne ro-

oT « »

2021r.

Ne

OT «

NPUNOXEHMUE Ne 3
k [loroBopy [OBEPUTENBHOrO YNpaeneHus

»

2. Mockea

20

r.

OBLwecTBO C OrpaHNYEHHON OTBETCTBEHHOCTLIO CHepexeHuns nc, UMeHyeMoe B fanbHenwem YnpasnsaoLwui, nMetoLlee nuueH3nto npodeccrnoHansHoro y4acTHuKka
pbIHKa LieHHbIX Oymar Ha ocyLleCcTBReHne AesTeNbHOCTY MO ynpaBneHnto LeHHbiMy 6ymaramm Ne 045-14125-001000, BoigaHa bankom Poccumn 01 mapTta 2022 roga, n nvueHsuio
Ha OCyLLEeCTBEHNe AeATENbHOCTM MO YNPaBneHno MHBECTULMOHHBIMM POHOAMU 1 HErOCYAAaPCTBEHHbLIMU NEHCUOHHBbIMK choHaamm Ne 21-000-1-00108 seigaHa PKLIE Poccum

, OEVCTBYIOLLEro Ha oCHOBaHWUK
, C APYron CTOPOHbI, NOANNCaNN HAaCTOALWMNN AKT O HUXKECTEAYHLLEM:

, C OJIHOW CTOPOHbI, U

KnueHT nepegaet/npuHnumaeT, a Ynpasnsowmn npuHumaeT/nepegaeT cnegyowime AKTUBbI:

, UMeHyeMoe B JanbHeiweM KnueHT, B nuue

1. [eHexHble cpeficTBa Ha CYMMY:
HaumeHoBaHue Cymma, nepegaBaemast
Ne Banota B/13 foBeputenbHoe(ro) ynpaeneHue(s) [aTta 3auncnenns
n/n (py6.)
2. LleHHble Bymaru:
HanmeHoBaHune LEeHHbIX 6ymar PbIHOYHas cTOMMOCTb LEeHHbIX 6ymar Croumacts I'IpVIOG([:Jey‘I:l)—WIH HEHHBIX 6ymar J:laTa
Ne KonuyecTtBo HKO BauncneHusi/c
CTommocTb - CtoumocTb HKO
n/n OmuteHt | Bug HC(JFI\)/IyVIGH?J'I I'OCN;er (wr.) LB (6e3 HKA), Haq“;;gHHbM LB (6es YnrnayeHHbIn ue::tiiHﬁwfmar
: e py6. ’ HKA), py6. py6.
NTOlO:
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MToro ctoumocTb npnobpeteHns AKTMBOB, NepefaHHbIX B/BbIBEAEHHbIX U3 JOBEPUTENbHOrO ynpasneHus py6.

Lindppont

Mponuckio

N1oro PbIHOYHAA CTOUM

OCTb AKTVBOB, nepegaHHbIX B/BblBEAEHHbIX 13 00BEPUTESIbHOrIO yrnpasJieHUA py6

Lindpoit

Mponucoto

KnueHT: YnpaBnsirowmi:
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MPUNOXXEHMUE Ne 4
k [loroBopy [JOBEPUTENBHOIO YNpaBreHus

Ne OT « » 20T
®OPMA
YBEOOMIEHUE
0 HamepeHUU NepenaTthb B ynpaBreHne AKTUBbLI ONSA OPUAUYECKUX NULY
OATA YBEAOMNEHWMA
YTPABAISOLAM 00O Cb6epexeHus nnroc
KIMMEHT
[OrOBOP Ne OT « » 20 r.

KnneHt HaMepeBaeTCA OONONTHUTENbHO nepenathb B ynpasreHne cneayrouiee nMmyLecTBo:

1. LleHHble Bymaru:
HaumeHoBaHne
Ne OMUTEHT BvA HoMMHaTT No banahcoBas Konnuectso
n/n (pyb.) roc.per. cToMmMocTb (py6.) (wrT.)
1.
NToro
KnueHT:
O0MmKHOCMb

rnoonuck, UHUyUanbl, pamusnus
M.M.

Mepepayva LeHHbIX Gymar B ynpaBrieHUe cornacoBaHa YNpaBnsitowmM « » 20 r..*:

[HomxHocmb

noodnuck, UHUYUanbl, hamunus

* Coenacue Ynpasnsiowezo delicmeumernsHo 8 meyerue 3 (Tpex) paboyux OHeli ¢ dambl yka3aHHOU ebiLue.
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MPUNOXXEHMUE Ne 5
k [loroBopy [JOBEPUTENBHOIO YNpaBreHus

Ne oT « » 20__ .
POPMA
YBEOOMINEHUE
O HaMepeHUM U3bATb U3 ynpaBneHua AKTUBbI ANA LOPUANYECKUX ULy
OATA YBEOOMITEHUA
YMPABNSIOLNM 00O Cb6epexeHus nioc
KNWEHT
[OrOBOP Ne OT «__» 20 r.
1. Mpocum BbIBECTUN U3 yNpaBrieHUst AKTMBbI B BUAE OEHEXHbIX CPeacTB HAa CYMMY:
LnorPon
MPOMUCHLIO
2. BbilweykasaHHble AeHeXHble CPeACTBa MPOCUM NEPEYNUCTIUTDL Ha PacyeTHbIV CYET:

HAUMEHOBAHME MONYYATENA

PACYETHbIA CYET

HAVMEHOBAHUE BAHKA
NONYYATENA

MECTO HAXOXXOEHWA (rOPOA)

KOPPECTOHAEHTCKU CYET

SUNWAN (ECNN ECTb)

KOPPECTOHAEHTCKUM CYET
OUNNANA (ECNN ECTb)

BMK BAHKA MOJNYYATENA

KnueHT:

Oo/mKHOCMb

noodnuck, uHUYUanbi, gpamuius
M.T.

YBe,qomneHMe O HaMepeHUn wun3bATb U3 ynpaBneHus AKTUBbI Anda wopunanydyeckux nuy nony4yeHo
Ynpasnsowmm « » 20 r.

[HomxHocmb

nodnuck, UHUYUAnbI, hamusius
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MPUNOXEHUE Ne 6
k [loroBopy AOBEPUTENBLHOIO yNpaBneHus
Ne oT « » 20__ .

®OPMA

M3BELLEHUE
0 pacTtopxxeHuu [loroBopa Ans lopuaNYecK1xX nuy

OATA U3BELLEHNA

YMPABNAIOLNI 00O C6epexeHus nnoc

KNWEHT

AOroBOP Ne . OT «__» 20 .

Coobwaem Bam o pactopxeHun/HenpoaneHum JJorosopa.

[eHexHble cpencrtea, cocrtasnaowimne AktmBbl KnneHra, NpPOCUM NnepeBeCcTn No peKkBn3nTam ©aHKOBCKOro cyeTta
KnneHTa, YKa3aHHOIo B PacnomeeHme O nepeBoe AKTMBOB, a Npn OTCYTCTBUN TAKOro pacnopsaxxXeHnd B Te4eHne
CpOKa, yKa3aHHOro B lD,OFOBO[I)e, no peKkBn3nTam 6aHkoBckoro cyeta KnuneHra, YKa3aHHOro B ,D,OFOBOpe.

KnueHT:

O0JIKHOCMb

noodnuck, uHUYUanbi, ghamusius
M.I.

U3BeweHne o pacTopxeHuu [oroBopa ANA HOPUAUNYECKUX NUL, NOSy4YeHO YnpaBnswoWUM « »
20 r.:

[HomxHocmb

nodnucek, UHUYUansi, ghamunus
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MPUNOXEHUE Ne 7
k [loroBopy [JOBEPUTENBHOIO YNpaBreHus

Ne OT « » 20 T
®OPMA
PACIMNOPAXEHUE
0 nepeBofe AKTUBOB ANS HOPUANYECKUX NULY
OATA
PACMOPSXEHNA
YMPABMSIOLWA 00O C6epexeHus nioc
KIMMEHT
AOrOBOP Ne . OT «__» 20 .

Mpowy nepeBecTu LeHHbIE Dymary, €ocTasiidoine Arvgbl Kinu€HTa, /Mo ¢leayowmmM pekBn3mTam:

HAVMEHOBAHUE LIEHHOW BYMATM Ko”“LJJETCTBO' Ne CUETA JEMO LEMO3UTAPUI

[eHexHble cpeacTtBa, MnoJlydeHHble OT peanm3aunn UHbIX LeHHbIX 6y|v|ar, cocTaBnsaoWmnx AKTUBHI, npowy
nepesecTn No cnegyrwLinMm pekBu3nTam:

HAMMEHOBAHME MONYYATENA

PACYETHbIVI CYET

HAMMEHOBAHME BAHKA
MONYYATENS

MECTO HAXOXOEHUA
(ropop)

K KOPPECMOHLEHTCKWM CYET

[ oUNWAN (ECNU ECTb)

K KOPPECMOHLEHTCKWN CHET
OUNNANA (ECNN ECTb)

BMK BAHKA MONYYATENA

KnueHT:

Oo/IKHOCMBb

rnoodnuck, UHUyUanbl, pamusnus
M.M.

PacnopsikeHue o nepeBoae AKTUBOB ANA OPUANYECKUX NTUL, NOSTy4YeHO YNpaBnsiloWmM « »
20 r.:

[HomxkHocmb

nodnucek, uHUYUansi, ghamurus

32



NMPUNOXEHUE Ne 8
k [loroBopy AOBEPUTENBLHOIO yNpaBneHus
Ne oT « » 20__ .

NEPEYEHb OJOKYMEHTOB,
HeobxoAUMbIX ANA OTKPbITUA cyeTa KnueHTa — topuamnyeckoro nuua
no AOroBopy AOBEPUTENLHOrO ynpaBrneHus

LOKyMeHT KommeHTapum
Konwnsi npukasa 0 Ha3Ha4YeHUN rmaBHOro
OyxranTtepa unu npukasa 06 McCnonHeHuu
dyHKUMIN MaBHoro byxrantepa e Ond BCex obLiecTB
€MHOMWUYHbBIM UCMOMNHUTENBHBIM OPraHoOM
OpraHuszauuu

TpebosaHust K OOKYMeHmam:

> Bce konuu gomkHbl MMeTb Hagnuck: "Konusa sepHa”;

> Hapgnuck pomkHa 6bITb 3aBepeHa noanucbio nuua, asndmouwieroca eanHoONMUYHbIM UCMNOJTHUTENbHbIM
OopraHom KoMnaHumun, U nevaTblo;

> Ha konun gomkHa 6bITb YKa3aHa gata 3aBepeHud;

> ﬂ,OKyMeHTbI, cocTosilme Goree 4Yem U3 OOHOro nucTa (B TOM 4uUClie aHKeTa KJ'IVIeHTa), OOJKHbI BbITb
NpoLlHYypoOBaHbl, NPOHYMepOoBaHbl N CKpeneHbl nNe4vyaTbio opraHn3aunm n noanncbio pykoBOoOUTENA.
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MPUNOXEHUE Ne 9
k [loroBopy AOBEpPUTENBHOrO yNpasneHns
Ne oT « » 20 .

®OPMA

AKT
0 NpoBeAeHUU pacyeToB Npu pacTopxxeHuun floroeopa

« » r. r. MockBa

OOLwecTBO C OrpaHUYEHHON OTBETCTBEHHOCTBIO COepexeHnst Nic, MMeHyemMoe B JanbHenwem YnpaBngaoLwmi,
nmetoLLee NMMUEH3MI0 NPOMECCMOHaNbHOro y4acTHMKA PbIHKA LIEeHHbIX Bymar Ha OCyLLeCTBIEHNE OeATENbHOCTU NO
ynpaBneHno ueHHbiMn Bymaramm Ne 045-14125-001000, BbigaHa Bbankom Poccum 01 mapta 2022 roga, wu
NUWLEH3NI0 Ha  OCYLEeCTBMEeHWe OeATenbHOCTM MO YNPaBfEeHWI0  WMHBECTULMOHHbIMKM  dboHAamMKu, U
HerocyaapcTBeHHbIMU NeHCMOHHbIMKU hoHaamu Ne 21-000-1-00108 seigaHa OKLB Poccun «07» despans 2003
roga B nuue , OENCTBYIOLLEr0 Ha OCHOBaHUN , C
OOHOW CTOPOHbI, U , UMeHyEMOe B ganbHemuem-Knuenm, B-vue , OEVCTBYIOLLIEr0 Ha OCHOBaHWK
, C Opyron cTopoHbl, NOgNMMCanviHACTOAWLMIAKT a-RvKECTenyoLem:

OCTATOK AKTUBOB COCTABNAET

K OMNATE MO CYETAM, MOCTYMMBLUMM MOCIE BbIBOOA
AKTUBOB, CNEAYET

K NMEPEYVCNEHWIO KNMEHTY CNEOYET

K TNEPEYVCNEHWIO YIMPABIAIOWEMY CNEOYET

I'IepeqwcneHme OEHEeXHbIX cpeacTB Npon3BognUTCA B Te4EHNE OHen ¢ aaTbl NognucaHnsa Hactosdwero Akra.
CTOpOHbI HE 6yp,yT NUMETb npeTeH3|/|17| Opyr K opyry B 4actu npoBedeHusa pacyeToB Mexay cobon B cBSI3N C
pacTopXeHnem ,D,OFOBOpa, Ha4ynHaa C OaTbl 3a4UCIEHNA YKa3aHHbIX OEeHEeXHbIX CpenCTB Ha CcHeT KnneHTa nubo
YHpaBnmouJ,ero COOTBETCTBEHHO.

KnueHr: YnpaBnsilowmi:
OomKHoCcMb JHomxHocmb
nodnuck, uHUyuarsl, hamusus noonuck, UHUyUanel, hamunus
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NMPUNOXEHUE Ne 10
K [loroBopy AOBEPUTENLHOIO yNpaBreHns
Ne oT « » 20 .

OEKINAPALINA OB OBLLUMNX PUCKAX

CBA3aHHbIX C OCyLlleCTBJIEeHUemM onepaum7| Ha pblHKe LHeHHbIX 6ymar

Llens HacToawen [Oeknapaumm — npenocTaBuTb BaM WHQoOpMaumio 06 OCHOBHbIX PpUCKax, CBA3AHHbLIX C
OCyLLIeCTBNEHMEM onepaLmi Ha (PMHAHCOBOM PbIHKE U PbIHKE LIeHHbIX Bymar, a Takke O puUcKax, CBA3aHHbIX C
NPOV3BOAHbIMU (PUHAHCOBBLIMU MHCTPYMEHTaAMU 1 ONepaunusaMmn ¢ MHOCTPaHHbIMU (PMHAHCOBbIMU MHCTPYMEHTaMMU.

O6paLu,aeM Bawle BHMMaHue Ha TO, YTO HactodAllad ﬂ,eKﬂaan,l/Iﬂ HEe pacCKpbiBaeT Mchopmau,mo 000 Bcex pUckax
Ha PbIHKE LUEHHbIX 6ymar Bcrnencteune pa3Hoo6pa3Ms=| BO3HMKaAOLWKNX HaA HEM CMTyaLlVIVI.

Onsa uenen HacTosiwel Oeknapauuv Ynpasnsiolwas KoMMnaHus ganee rno TEKCTY HasblBaeTcs «YNpaBrisitoLLniiy»
WNKn «Ball ynpaBnsiowmmny.

B obuwem cmbicne puck npeactaensieT cobOM BO3MOXHOCTb BO3HMKHOBEHMS YOLITKOB MpU OCYLLECTBEHUU
(PUHAHCOBLIX OnepaLni B CBA3N C BO3MOXHbIM HEGNAronpusiTHbIM BAUSIHUEM pPa3HOro poga gakTopos. Hmke —
OCHOBHbIE PUCKM, C KOTOPbIMK DyAyT CBA3aHbI BallK onepaumm Ha UHAHCOBOM PbIHKE U PbIHKE LIEHHbIX Bymar.

1. CUCTEMHbIN pUCK

OTOT pucK 3aTparmBaeT HEeCKONbKO (PMHAHCOBLIX WHCTUTYTOB W MPOSIBASETCA B CHWXKEHWM UX CMOCOBHOCTM
BbINOMHATE CBOWM (PyHKUMW. B cuny Gonblion cTeneHn B3aMmMoOewncTBUSA UM B3avMO3aBUCMMOCTM (DMHAHCOBbIX
WHCTUTYTOB MexXay COoBOW OLeHKa CUMCTEeMHOro pucKa CrioXHa, HO ero peanu3auns MOXeT MOBMAMATb Ha BCex
YYaCTHUKOB (PMHAHCOBOTO pblHKA. CUCTEMHBIN PUCK MOXET 3aTparmBatb YHKLVMOHUPOBAHNE CUCTEMbI B LIESTOM U
peanusoBbIBaTbCAd B HeEONaronpuATHOM M3MEHEHUW MONUTUYECKON OBCTaHOBKW, W3MEHEHUM B POCCUMINCKOM
3aKkoHOOaTenbCTBe, BKIOYasA, HO HE OrpaHMYMBAalOCh U3MEHEHNAMWN B 0ONacTn HanoroobnoxeHus, orpaHuYeHni
BO3MOXXHOCTEN WHBECTUMPOBAHUSI B OTAESbHble OTPacnim 3KOHOMWKW, obwmii B6aHKOBCKUIA Kpu3uc, AedonT Ha
YPOBHE rocygapcTtsa, Pe3KOM CHIDKEHUM Kypca pyGns No OTHOLLEHMWIO K OCHOBHBIM MMPOBbLIM BanioTam v T.4.

K cucteMHOMY pUCKY Takke OTHOCATCSH PUCKKU, peanuayolmnecs B pesyrnbTaTe HegpyKeCTBEeHHbIX AeNCTBUN UK
NPUMEHEHNST Mep OrpaHUYMTENbHOrO Xapaktepa (Janee - CaHKUMOHHbIE OrpaHW4YeHus) CO  CTOPOHbI
HEeOPY>KECTBEHHbIX FOCYOapCTB U IOPUCOVKLUNNA, PE3MOEHTOB TakUX HEOPYXECTBEHHbIX OPUCOMKUUA n/vnm
pe3ngeHToB Poccuickon depepauun, HaxXogAaLMXCA MOL KOHTPOMNEM MUl U3 HeOPYKECTBEHHbIX HPUCOMKLNIA
(oanee — HepgpyXecCTBEHHblE Nnuua), B oTHoweHun Poccuiickon denepaunmm, oTaenbHbIX OTpacrnen poCCUINCKON
3KOHOMMKM, POCCUNCKUX FOPUOMNYECKUX UITN (PU3NYECKNX NUL, NNK NL, HAXOOALWUXCA NoL4 KOHTPONeM Ipuanyeckmx
unu cusmnyecknx nuy, pesngeHtos Poccuiickon ®efepauun, nuu, 3a cYeT KOTOPbIX OENCTBYET KOHTpareHT no
cAernke, 3aKMYEHHOW B MHTepecax Takoro nuua, Unu B OTHOLEHWM Bpokepa, NMPUMBNEYEHHOTO K MCMOSTHEHMIO
Nnopy4yeHns Takoro nvua, (PMHaHCOBOW opraHu3auuu, Oenosutapus UM KacToauaHa, B KOTOPbIX Yy Takux nuy
OTKPbITbl CYETa, KIMPUHIOBBIX CUCTEM WIWN WHbIX TPETbMX MWL, y4acTue KOTOpbiXx Heobxooumo Onsd uenen
WCMOMHEHNs1 BO3HUKLWINX 00s3aTenbCTB (Oanee — 3aTpoHyTble nuua), YTO MOXET NPUBECTU K HEBO3MOXHOCTU
COBEpPLUEHMST W/MNM UCMNONHEHUs1 OTAENbHbIX CAENOK W/unuM onepauuin wu/mnm K ONOKMPOBKE CYETOB W/MIu
uMmylLLecTBa.

Moz caHKUMOHHBIMW OrpaHUYEeHUSIMU MOHMMAIOTCA NoGble SKOHOMUYecKkKe, (PUHAHCOBbLIE, HOPMATUBHO-MPABOBEIE,
OMepauVoHHbIE OrpaHWYeHnst U 3anpeTbl, cynebHble pelleHusi, peLleHust MEeXOYHapOAHbIX OpraHusauuin u
AOIMKHOCTHBIX FTUL, UK MHbIE OrpaHUYMTeNbHbIE MEepbI, MPUHATLIE UMW BBEAEHHbIE CO CTOPOHbI HEAPYKECTBEHHbIX
Nnu, B OTHOLLEHUM 3aTPOHYTbIX JUL, BantoT, JOFOBOPOB M (PMHAHCOBLIX MHCTPYMEHTOB, 3anpeLuatoLLme npsiMo unm
orocpeaoBaHHO (a) NokynaTtb, NpofdaBaTb, OCYLLECTBIATbL UHBECTMPOBaHME N (6) ocyLecTBNATL NPSMOe UK
KOCBEHHOe 06CnyXmBaHue Unu goMHaHcoBoe NocpeaHNYecTBO, UK (B) coBepLuaTb U/UMN UCMONHATL UHbIE COENKM
C LeHHbIMK Gymaramu Unm UHAHCOBLIMU UHCTPYMEHTaMM, Unu (r) ocyLLecTBNATL NnaTexu U/unm onepauuu, B
TOM uucre HeobXoauMble ONS UCMOSHEHUS MOPYYEHWiA KNneHTa, o6sA3aTenbCTB Mo CAeske, 3aKoYeHHOW B
MHTepecax KINMeHTa, eCINi OJIHO U HECKOJbKO BbilLeyKasaHHbIX OrpaHUYeHNiA UMeeT MECTO Ha AaTy COBepLUEHUS
COOTBETCTBYIOLLEN COENKW, NNaTexa WUNU onepauun, okasaHUs COOTBETCTBYIOLWWEN ycryrn. B cnyyae BBeaeHus
CaHKLIMOHHBIX OFPaHUYEHWIA, NMOSIBREHNS U/UNN HANUYKS KaKMX-NMOO0 MHbIX 3aKoHOAATENbHbIX U/UNN PerynsiTUBHbBIX
OrpaHUYeHni i B OTHOLLEHUM 3aTPOHYTbIX NUL, a Takke B OTHOLIEHWM Bac, Bbl HECeTe PUCKW, CBSI3aHHble C
HernonyyeHneM BbIMAAT MO MPUHAANeXawmuMm BaM (UHAHCOBBIM MHCTPYMEHTaM W/WMM OrpaHudeHvem rnpae
pacropsiKeHus BalMMy akTUBaMM.

2. PbIHOYHbIN PUCK
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OTOT pUCK NPOoSBMSIETCS B HEOGNAronpusTHOM M3MEHEHUN LieH (CTOMMOCTM) NpUHaAnexalmx Bam LeHHbIX bymaru
W VHbIX (PMHAHCOBbLIX MHCTPYMEHTOB, B TOM YKCIe 1M3-3a HebGNaronpusTHOro U3MEHEHUs NONIMTUYECKON CUTyauum,
pesko AeBanbBaLUW HaUWOHANbHOW BanioThl, KpU3nca pbiHKa rOCYyAapCTBEHHbIX AOMroBbiX 00s3aTenbCTB,
©aHKOBCKOrO M BaniOTHOMO Kpuanca, 06CTOATENbCTB HEMPEeOodoNMMON CuIbl, FMaBHbIM 06pasoM CTUXMIHOIO U
BOEHHOr0 xapakTepa, 1 Kak CrneacTeue, NPpMBOAUT K CHUXKEHUIO JOXOAHOCTU unn aaxe ybbiTkaM. B 3aBucumocTu
OT BblIOpPaHHOW CTpaTernv pPbIHOYHBLIN (LEHOBON) pUCK OydeT COCTOATb B YBENMYEHUU (YMEHbLUEHWUW) LeHbI
(hMHAHCOBbIX MHCTPYMEHTOB, B TOM YMCIe B pe3ynbTaTe M3MEHEHMS KypcoB BantoT. Bbl A4omkHbl oTAaBaTh cebe
OTYeT B TOM, YTO CTOMMOCTb MpuHaAnexawimx BaM (UHAHCOBbIX MHCTPYMEHTOB MOXET KaK pacTu, Tak u
CHWXaTbCS, U €e POCT B NPOLLMOM He 03Ha4yaeT ee pocTta B byayLiem.

Mpu cosepwenun caenok PEMNO un caenok ¢ nponsBogHbIMU (PUHAHCOBBIMU MHCTPYMEHTaMM NOMUMO oO6LLero
PbIHOYHOIO pucka Bbl OydeTe NOABEPXKEHbI PUCKY HeONaronpuATHOrO W3MEHEHUS LEHbl KaK B OTHOLUEHMU
NPUOBPETEHHBIX LUEHHbIX Gymar WMnmM WMHCTPYMEHTOB, Tak M PWUCK B OTHOLUEHMU aKTMBOB, KOTOpble cryxaT
obecneyeHveMm.

CnepyeT cneumarnbHO obpaTUTb BHUMAHUE Ha CreayroLme pblHOYHbIE PUCKM:
2.1. BantomHbil puck

BantoTHbI pyck nposiBrsieTcs B HEGNaronpusaTHOM M3MEHeHUN Kypca pyons (unu uHon BantoTbl MNopTdens) no
OTHOLLUEHMIO K UHOCTPaHHON BarntoTe (K BanoTe, oTnmM4Hon oT BantoTel MNopTdens), npu KOTOPOM Balmn AOXOAbI OT
BNageHuss 9TMMM BanTaMn unu GUHaAHCOBBIMW WUHCTPYMEHTaMM MOTyT OblTb NOABEPrHYTbl MHANALNOHHOMY
BO3JENCTBMIO (CHWXXEHMIO pearnbHOM NOKynaTenbHON CNoCOBHOCTU), BCEACTBME Yero Bbl MOXETE NOTEPATh YacTb
goxopaa, a Takke NoHecCTn yobITKu.

BanioTHbIN pUCK Takke MOXET NPUBECTU K U3MEHEHMI0 pasMepa 00a3aTensCTB N0 (PUHAHCOBLIM MHCTPYMEHTaM,
CBS3aHHbIM C MIHOCTPaHHOW BarntoTOW UM MHOCTPaHHbIMU (OUHAHCOBLIMW MHCTPYMEHTaMM, UTO MOXET NMPUBECTU K
yObITKaM MnNu K 3aTPyAHEHWIO BO3MOXXHOCTU PacCUUTBIBATLCS MO HUM.

NHBecTnpoBaHne AKTUBOB B A€MN03nTbl, BKIOYasi, HO He OrpaHuYnBasicb CTPYKTYPHbIe AeMN03UTbl UM GUBaOTHbIE
Aeno3nTbl, a Takke WHBECTMPOBaHWE B LieHHble Gymaru, HOMWHMPOBaHHbIE B BanioTe, OT/IMYHON OT BanioTbl
MopTdensl, Takke NOABEPXKEHO BaSIOTHOMY PUCKY.

2.2. MpoueHmHbIl puck

MposiBnsetca B HeGMaronpuMATHOM W3MEHEHWM MPOLEHTHOW CTaBKW, BAWUSIOLENA Ha KypCOBYIO CTOMMOCTb
obnuraummn ¢ pmkcnpoBaHHbIM JOX0A0M. MPOUEHTHLIV pUCK MOXeT BbiTb 0ByCcrnoBneH HecoBnageHNneM CPOKOB
BoCcTpeboBaHusA (noraweHuns) TpeboBaHU M 00A3aTENBLCTB, @ TaKKe HEOOUHAKOBOW CTEMEHbI WM3MEHEHUS
NPOLEHTHbIX CTaBOK No TpeboBaHnsiM 1 ob6s3aTensCTBaM.

2.3. Puck 6aHkpomcmea amumeHma akuut

npOﬂBJ’IﬂeTCﬂ B pe3KoM nageHun LeHbl akumnn akKUuMoHepHOoro obuiecTea, NPU3HAHHOIO HECOCTOATENIbHbIM, UMK B
npeasnageHnn TakoW HECOCTOATENbHOCTN.

[nsa Toro 4To6bl CHU3UTb PLIHOYHBIA PUCK, BaM criedyeT BHUMaTeNbHO OTHECTMCH K BbIGOpY U AnBEpCUdMKaLmm
(bMHaHCOBbIX MHCTPYMEHTOB. Kpome Toro, BHUMaTENbHO 03HAaKOMbTECH C YCIOBUSAMY BalLEro B3aMMOAEWCTBUS C
BalUVM YNPaBnsoWUM AN TOro, YToGbl OLeHWUTb pacxodbl, C KOTOPbIMU BYAYT CBA3aHbl BflageHue 1 onepauum ¢
(bMHaHCOBBLIMW UHCTPYMEHTaMN U YOeauTech, B TOM, YTO OHU NpuUemrieMbl AN Bac U He NMLIAloT Bac 0XMAAEMOro
BaMu goxopa.

3. Puck nukBugHocTtu

OTOT pUCK NPOSBNAETCHA B CHUXKEHUN BO3MOXHOCTU UM HEBO3MOXHOCTW peannsoBaTb, Unn Npnobpectu LeHHble
Oymaru n oMHaHCOBbIE UHCTPYMEHTbI N0 HEOOXOANMOW LieHE 13-3a CHXKEHUS CNpoca Ha HUX. [JaHHbIA PUCK MOXET
NPOSsIBUTBCS, B YACTHOCTW, MPU HEOOXOAMMOCTU ObICTPOM NPOAaXM LUEHHbIX BGymMarm u MHbIX (PUHAHCOBLIX
WHCTPYMEHTOB, B YObITKaxX, CBSI3aHHbLIX CO 3HAYUTESIbHLIM CHWXKEHMEM WX CTOMMOCTWU. [pu 3TOM BO3MOXHbI
0o6CcTOATENBCTBA, NPY KOTOPbLIX JIMKBUAMPOBATL MO3MLUN UIU OLEHUTb PbIHOYHYK CTOMMOCTb LEHHbLIX Bymar u
PUHAHCOBBIX MHCTPYMEHTOB HEBO3MOXHO.

4. KpeauTHbIN PUCK

SToT PUCK 3aKrnto4aeTcAa B BOSMOXHOCTU HEBbIMOJTHEHUA KOHTPAKTHbIX U UHbIX obda3arenbCTs, NPUHATBLIX Ha cebs
apyrmumum nmuamum B CB4A3n C BallMMm onepaundamMmun. K HYUCNy KpeauTHbIX PUCKOB OTHOCATCA crieyrLlmne pucku:

4.1. Puck deghorima rno obruzayusim u UHbIM 001208biM UEHHbIM byMazam

3aknoyaeTcs B BO3MOXHOCTM HEMMAaTEXeCnoCOOHOCTM SMUTEHTA A0NTOBbIX LIEeHHbIX OyMar aMuteHTa v (unu) nuu,
npegocTaBMBLUMX obecrieyeHre no 3TUM LEHHbIM Gymaram, YTo MpUMBEOET K HEBO3MOXXHOCTU WIIN CHUXKEHMIO
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BEPOSITHOCTM MOracuTb JONIOBbIe LiEHHbIE Gymaru, a Takke UCNonHUTL 0Bsi3aTenbCTBa Mo BoinfiaTte KYrnoHOB Unu
[OCPOYHOMY BbIKYMY AOMTOBbLIX LIEHHbIX Gymar, B CPOK U B NMOSTHOM OGbeMe.

4.2. Pucku no cy6opOuHUpo8aHHbIM A0/1208bIiM UEHHbIM bBymazam

MoMUMO pucka BO3MOXHOW HEMMaTeXeCnoCOOHOCTU 3MWUTEHTa, BMOXEHWs B CyOOPAMHMPOBAaHHbIE AOMroBble
LeHHble ©Oymarn [OOMNOMHUTENbHO MNOABEPXKEHbl MOBLILLEHHOMY PUCKY YacTUYHOW WM MOMHOW noTepwu
WHBECTUPOBAaHHbIX CpeacTB. OTOT puUCK OBOycrnoBreH Gonee HU3KMM paHrom Cyb6opAUHUPOBAHHbLIX BbIMYCKOB
[ONroBbIX LEHHbIX OymMar B CpaBHEHWW CO CTaHAapTHbIMU He CyOOpAUHMPOBAHHBIMWU  BbiMyCKamMu.
MpenoctaBnsemble NO HAM NpaBa M NpaBura Ux OCyLLEeCTBEHNA MOMYT CyLLECTBEHHO OTNMYaTbCs, B HaCTHOCTH,
TpeboBaHns pgepxaTenenm CcyboOpOMHMPOBAHHBLIX AOMMOBbIX LUEHHbIX Oymar yaoBneTBOpsloTCA  nocne
yOOBNETBOPEHUA TpeboBaHMU BCEX NHbIX KPEAUTOPOB SMUTEHTA.

Oco6€eHHO BbICOK PUCK MPWY UHBECTUMPOBaHUM B CyBOpANHMPOBaHHLIE BbIMYCKW, YCMOBUS KOTOPbLIX NpeanonaratoT
MOfTHOE UMM YaCTUYHOE CrnMcaHne cybopaNHUPOBaAHHOMO Aosra aMUTeHTa (MpekpaLleHne o6a3aTenbCTB IMUTEHTA
Mo BO3BpaTy CyMMbl OCHOBHOIO Jofra, Mo BbIMfAaTe CYyMMbl HAYUCMEHHbIX MPOLEHTOB) M / UMK KOHBEPTALMIO B
OObIKHOBEHHbIE aKUMM MpU  OOCTWKEHWU OMNpederieHHbIX MNapamMeTpoB, YKa3aHHbIX B MPOCMNEKTE SMUCCUW,
HanpvMep, Takux Kak CoKpalleHne kanutana aMuTeHTa 40 onpeaeneHHoro MmHumyma. CyuiectsyeT puck NomHow
noTepu cpeacTB, MHBECTUPOBAHHbLIX B CYOOPAMHUPOBAHHbBIE AOMTOBbLIE LIEeHHbIE Bymaru, Npyu 3TOM SMUTEHT MOXET
nsbexatb 6aHKPOTCTBA.

O6bl4HO CcyBOpAMHMPOBAHHbIE BbIMYCKU AOMTOBbIX LEHHbIX Bymar umeloT KPeauTHbI PEWTUHr Ha OAHY WK
HECKOIbKO CTYMEHew HUXe, YeM CTaHOapTHbIe He CyBOpOUHMPOBAaHHbIE BbIMYCKU TOMO Xe AMUTEHTA, YTO OTpaxaeT
Bornee BbICOKUI KpeaAUTHLIV PUCK CYBOpANHMPOBAHHBLIX UHCTPYMEHTOB.

OcobeHHOCTbI0  CYOOPAMHUPOBAHHLIX AOMrOBbIX LEHHbIX Oymar Takke sBRAseTcs ANWTENbHbIA nepuog
WMHBECTUPOBaHMS, B YAaCTHOCTU, pacrnpocTpaHeHa npakThKa Bbinycka 6eccpoyHbIX cyGopaNHUPOBaHHBLIX AONTOBbIX
LeHHbIX Bymar.

LleHbl Ha cyGopAMHMPOBAHHbLIE BbIMYCKM AONTOBbIX LEHHbIX ©GymMar MoryT ObiTb MNOABEPXKEHbl Gornblueit
BOMATUMIbHOCTU B CPaBHEHUWM CO CTaHAAPTHbIMU He CyOOopAMHMPOBaHHBLIMU BbiMyckamu W MPUHUMAaTb
HeGnaronpusTHOE HanpaseHue.

OnucaHHble Bbille 0CO6EHHOCTY CYyOOPAMHMPOBAHHbIX AONTOBbIX LIEHHbIX ByMar co3aatoT AONONHUTENbHbBIE PUCKM
Ons gepxartene COOTBETCTBYHOLUMX MHCTPYMEHTOB, OAHAaKO o06ecrneyvBaloT MOBbLILIEHHYH [OXOAHOCTb. Bam
cnegyet uMeTb B BMAY, YTO €CNU [OrOBOP [JOBEPUTEMBHOMO YMNPAaBMEHWUS HE COAEPXMT OrpaHWYeHui Ha
WMHBECTUPOBaHNE B CyOOPANHNPOBAHHbIE MHCTPYMEHTLI, TO JOBEPUTENbHBIN YNpaBnaoLWwuiA, 06nagas LWMpoKUMM
npaBamm B OTHOLUEHUW MepeaaHHOro eMmy KMYLLECTBA, MOXET OCYLEeCTBNsATb Takue uHBecTuuuu. Baw
YnpaBnsoLwmin OMKeH NPUHUMaTh Mepbl N0 MUHUMU3AaLUM KPeQUTHOrO pycka Npu MHBECTUPOBAHWM CPEACTB B
CcybOpAMHUPOBAHHbIE [ONTOBblE LiEeHHble Gymary, OgHaKO He MOXET WUCKMYMTb €ro MONHOCTbI. Y4WTbiBas
BbILLEU3IOXEHHOE, Mbl PEKOMEHAYeM BaM BHMMAaTENbHO PacCMOTPETb BOMPOC O TOM, SIBMSKOTCH MM PUCKW,
BO3HMKAIOLLME MPY UHBECTUPOBaHWU B CYOOPOAMHUPOBAHHLIE MHCTPYMEHTLI, MPUEMNEMbIMU Ans Bac C Yy4eTOM
BaLUMX MHBECTULMOHHbBIX Lienei n uHaHCOBbIX BO3MOXHOCTEW. [laHHOe yBeJoOMMeHe He UMEET CBOEN LIENbHO
3acTaBWTb Bac OTKa3aTbCsl OT OCYLLECTBIEHUSI onepaunii ¢ cybopanHUPOBAHHLIMW MHCTPYMEHTaMU, a NPU3BaHo
MOMOYb BaM OLIEHWTb UX PUCKU M OTBETCTBEHHO MOJOWTU K peLleHuto BOMnpoca O Bblbope Ballew cTpaTerum
ynpaBreHust 1 yCroBuiA JoroBopa ¢ BalluM YNpasnsioLLmMm.

4.3. Puck koHmpazeHma

Puck koHTpareHTa — TpeTbero nuua NPosiBMsIieTCS B pUCKE HEUCMNONHEHUs1 06s3aTenbCTB Nepes Bamu U BaLLMm
YNpaBnsoWMM CO CTOPOHbI KOHTpareHToB. K Takum KOHTpareHTam OTHocsTca OaHku, Gpokepbl, pacyeTHble
opraHv3aumu, KMMpUHroBble LEHTPbI, BUPXK, 4en03nTapumn, PeErmcTpaTopbl, NNaTeXHbIE areHTbl U NPoYne TPETHY
nvua, ¢ KOTOpbIMM Ball YNpaBnsowmiA B3aMMOLEWCTBYET MPWU OCYLLECTBMEHUM [OBEPUTENBHOMO YrpaBreHusl.
Puck KoHTpareHTa npu NpoBeAEHUU pacyeToB, BO-MEPBbLIX, MOXET BblpaXaTbCsl Kak B OTKa3e OT WCMOMHEHUS
COENKV 10 HaYana pacyeToB MO CAENKe, YTO YPEeBaTO POCTOM PACXOAOB Ha 3akIYeHNe HOBOW CAENKM, a Takke
BO3MOXHbIM He6naronpusTHeIM M3MEHEHUEM YCNOBWUA cOEnkd. A BO-BTOPbIX, PWUCK KOHTpareHTa MOXeT
BbipaXaTbCsl B OTKa3€e KOHTpareHTa oT BbINOMHEHWs 06513aTeNbCTB NOCIE TOro, KaK Ball YNpaBnsioLLuiA BbINOMHWI
cBou 06si3aTenbCTBa Nepes KOHTpareHTOM Mo 3aKMYeHHOW caenke. B aTom cnyyae Balln BO3MOXHbIE MOTEPU
paBHbl cymMMme caenku. K kpeauTHOMY pUCKy KOHTpareHTa oTHOCUTCS pyuck Aedonta unu 6aHkpoTcTBa baHka nnu
Bpokepa, Ha cyeTax KOTOPbIX pa3MeLLeHbl AEHEXHblE cpeacTBa KnueHTa, B TOM Yvcne B Aeno3uTax.

Puck koHTpareHTa BkntovaeT B cebs cneumduyeckme o0COOeHHOCTM MHAPACTPYKTYPbl OTAEMbHbIX OGUPXKEBbIX
NMOLWaAoK, pacyeTHbIX LIEHTPOB W KIMPWHIOBBIX OpraHusauuin, W MOXeT peanu3oBaTbCa B pesynbrate
NMPUMEHEHUSA K KOHTPAreHTy CaHKUMOHHbIX orpaHuyeHun. MNpu Bbibope cTpaTterny ynpaeneHuss 03HaKOMbTeCh C
yCrnoB/sAMW MpoBeAeHnsa onepauun ¢ (OUHAHCOBBIMW  UHCTPYMEHTaMW, NpeayCMOTPEHHbIMU CcTpaTterven
yrnpaBneHusi, 1 MCnonb3yemMon NHppaCcTPyKTYpon.

Baw yl'lpaBJ'IFll'OLLI,MVI AOJKEeH NpuHMMaTb Mepbl N0 MUHNMKN3aLUMWN PUCKaA KOHTpareHTa, ogHako He MOXET UCKITIYUTb
€ro NMOJIHOCTbIO.
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Oco6eHHO BbICOK PUCK KOHTpareHTa npu COBepLUEeHWMU ornepaunii, CoBepLlaeMbIX Ha HEOPraHM30BaHHOM PbIHKE,
6e3 yyacTusi KNMMPUHIOBbLIX OpraHU3aLuii, KOTOpbIE MPUHUMAIOT Ha cebsl PUCKM HEMCMOSTHEHUS] 0BSI3aTeNbCTB.

Bbl JomkHbI OTAaBaTh cebe oTYeT B TOM, YTO XOTS yI'IpaBJ'IFII-OLlJ,VIﬁ D,eVICTByeT B BallnX nHTepecax ot cCBOero uUMeHu,
PUCKK, KOTOpble OH NpuUHMMaeT B pe3yrbTaTte TaKuxX OencTBuii, B TOM 4ucne PUCK HEUCNOJIHEHUA wnn
HeHaanexallero UCrnofHeHus 06s3aTenbLCTB TpeTbUX N1y nepen sainMm ynpasnAaownm, HeECETE Bbl.

Bam cnepyeTt nmeTb B BUAY, YTO BO BCEX CNyvasix AEHEXHbIe CPeACTBA KIMEHTa XpaHATCs Ha GaHKOBCKOM cyeTe,
N Bbl HeceTe puck BaHkpoTcTBa GaHKa, B KOTOPOM OHM XpaHATcda. OueHuTe, roe MMeHHO ByayT XpaHUTbCH
nepegaHHble BaMu yrnpaBnsioLeMY akTUBbI, FOTOBbI NN Bbl OCYLLECTBMAATL Onepauun BHE LEeHTpanu3oBaHHON
KIUPUHIOBOWN MHMPPACTPYKTYPbI.

Puck HencnonHeHns 6p0Kep0M, KOTOpPOro npuereKkaeT Ball yl'lpaBJ'IHIOLIJ,I/IVI Onda ocyuiecTBeHna caerok ¢ BalnmMmn
akTnBamMu, HEKOTOPbIX obsizatenbcTB nepen BamMun ABNAETCA BUOOM PUCKa KOHTpareHTa.

3akoHogaTenbCTBO TpebyeT XpaHUTb OEHEXHble cpeacTBa Opokepa U OEHEXHble CpeacTBa €ro KIMeHTOB Ha
pasHbIx BaHKOBCKMX cdeTax, bnarogapsi Yemy OHM 3awmileHbl B criydae 6aHkpoTcTBa 6pokepa. OgHako 06bIYHO
OEHEeXHble CpeAcTBa KIMEHTa XpaHATCs Ha OaHKOBCKOM cyeTe BMECTe C [AEHEXHbIMW CpeacTBaMu OpYyrux
KMMEHTOB M MO3TOMY He 3aliuileHbl OT OOpalleHUsi B3bICKaHWsl MO Aonram ApyrMx KNMeHToB. [Ons Toro 4Tobbl
WCKIMIOYUTb 3TOT pUCK, Bbl MOXeTe TpeboBaTb OT Opokepa XpaHWUTb BalluW JEHEXHbIE CPEeACTBa Ha OTAENbHOM
cyeTe, HO B 3TOM cnydae Gpokep MOXET YCTaHOBWTb OOMOMNHUTENbHOE BO3HarpaxaeHue. Ocoboe BHMMaHWe
cnepyet Takke obpaTnTb Ha NpaBo BaLLero 6pokepa Ncnonb3oBaTh Ballu cpeactea. Ecnu gorosop o 6pokepckom
obcnyxmBaHumM paspeluaeT bpokepy NCNONb30BaTb CPEACTBA KIMEHTOB, OH BrpaBe 3a4uChsiTb UX HA GaHKOBCKMI
CYeT, NpeAHasHauYeHHbIV ANs XpaHeHUst CBOUX COBCTBEHHbLIX AeHEXHbIX cpeAcTB. B aTom criydae Bbl NpyHUMaeTe
Ha cebs puck 6aHkpoTcTBa Bpokepa. Takom pUCK B HACTOSLLEE BPEMSA HE CTPaxyeTCs.

Puck HencnonHeHus Bawum ynpasidAawLWnMM HEKOTOPbIX obsizaTensLcTB nepeag BamMun 4BndAeTcA BMOAOM pPUCKa
KOHTpareHTa.

O6uwen 06s3aHHOCTLIO ynpasndwowero 4dBndeTca 005s13aHHOCTb [ENCTBOBATb /J.OGpOCOBeCTHO n B BalWwwux
NHTEpecax. B octanbHOM — OTHOLLEHNS MeXxay KIMeHToM 1 ynpaBidarowmMM HOCAT D,OBepVITeJ'IbeIﬁ Xapaktep —
9TO O3Ha4aeT, YTO pPUCK Bbl60pa ynpasndawouwiero, B TOMm 4ncrie oueHKn ero I'IpOCbeCCVIOHaJ'WBMa, NeXUT Ha Bac.

[oroBop A0oBepUTENBHOIO yNpaBneHusi MOXeT onpeaensiTe Kpyr UHAHCOBLIX MHCTPYMEHTOB, C KOTOPbIMU ByayT
coBepLuaTbCsl onepauuv, U camu onepalun, npegycmarTpuBatb HEOOXOOUMOCTb MOMYyYEHUs] AONOMHUTENBHOMO
cornacusi C Balleli CTOPOHbl B OMpeAerneHHbIX Cryyasx, orpaHvuMBasi, Takum o6pa3oM, MNONHOMOYMS
yNpaBnsoLLero.

[orosop JoBepuUTEnNbLHOIO yNpaBneHnss MoXeT NpeaycmMaTpmBaTth BO3SMOXHOCTb MHBecTupoBaHusa Ao 100% salumx
aKTMBOB B OOWH MHCTpPYMeHTa. B aTom cnyyae npu HeucnonHeHnn o6s3aTtenscTB AMUTEHTOM Takon LieHHON Bymaru
WNN KOHTPAareHToOM ynpaensiolwero no caenke C ykasaHHOM LeHHoW Gymaron Bo3MOXxHbl notepu go 100%
CTOMMOCTY BaLlLnx AKTMBOB. B cnyyae nsmeHeHnst KOTMPOBOK LieHHbIX Oymar Ans noptdensi, COCTOALLEro n3 0gHOM
LeHHoun bymaru, oTCyTCTBYET 9(peKT CHDKEHMS PbIHOYHOMO pMCKa 3a cyeT AnBepcudukaumn. B cnyyae cHmkeHns
NMKBUOHOCTW €OMHCTBEHHOW LeHHoW Oymaru B nopTdene, ee npogjaxa MoxeT OblTb 3aTpygHeHa wnu gaxe
HEBO3MOXHa.

Bbl gomkHbI oTAaBaTh cebe oTYET B TOM, YTO ECINN JOrOBOP AOBEPUTENBHOMO YNPaBEHNS HE COAEPXKUT TaKUX UK
WHBIX OrpaHUYeHnin, JOBEPUTENbHBINA YNpaBnAwLWmUin 06rnagaeT WMPOKMMU NpaBamMn B OTHOLLEHUW NepesaHHOro
€My MMyLLeCTBa — aHasIOMMYHbIMUW BallMM NpaBaM kak cobcTBeHHMKa. BHMMaTenbHO 03HaKOMbTECH C JOTOBOPOM
[OBEPUTENBHOIO YMpaBreHus Ans Toro, 4YTobbl OLEHWTb, Kakue MOSIHOMOYMSI MO WUCMOJSIb30BAaHWUIO Ballero
umyLlectTea OyaeT umeTb Ball YNpaBrsilOWMIA, KaKOBbl MpaBuiia €ro XpaHeHus, a Takke Bo3Bparta. Puckn,
CBSi3aHHbIE CO CMOCOOOM yMpaBreHUs UEHHbIMU Gymaramu, KOTOpble WCMONb3yeT YNpaBnsAwWMiA B paMKax
porosopa [1.Y., onvcaHbl B OTAENbHOM MyHKTE HacToswen Jeknapauun. Baw ynpaBnaoowmn aBnaeTcs Y1eHom
HAY®OP, k kOTOpol Bbl MOXETE 06paTUTLCS B CryYae HapyLLeHUs BalLMX NpaB U MHTepecoB. FocyaapcTBEHHOE
perynupoBaHve M Hag3op B OTHOLEHUW OEeATENbHOCTU SMWUTEHTOB, MPOdECCUOHAamNbHbIX YYAaCTHUKOB pblHKA
LEeHHbIX Bymar, opraHn3aTopoB TOProBnu U Apyrmx OUHaHCOBLIX OpraHu3auui ocylecTenseTcsa LieHTpanbHbIM
B6aHkom Poccuiickon ®eaepaunmn, K KOTOPOMY Bbl Takke MOXeTe obpallatbCs B Criydae HapyLleHWsl Ballnx Npas 1
nHTEepecoB. NMoMMMO 3TOoro, Bbl BipaBe 0bpaLLaThCs 3a 3aLUMTON B CyAeOHbIE U MPaBOOXPAHUTENbHbLIE OpraHbl.

5. NpaBoBoOM puck

CBs3aH C BO3MOXHbIMUW HeraTyBHbIMU NMOCNEACTBUSIMU YTBEPXKAEHMS 3aKOHOAaTENbCTBA UMM HOPMATUBHbBIX aKTOB,
CTaHOapTOB CaMOpPErysiMpyemMbiX OpraHusauuii, peryrivpylolmx PbIHOK LieHHbIX ©yMar, unM WHble oTpaciu
3KOHOMMKM, KOTOPbIE MOTYT KOCBEHHO NMPUBECTU K HEraTUBHbLIM A1l Bac NOCeACTBUSIM.

K npaBoBOMY pUCKY TakkKe OTHOCUTCS BO3MOXHOCTb M3MEHEHMS MpaBuil pacyeTa Hanora, HaroroBbIX CTaBOK,
OTMEHbl HalnoroBbiX BblHETOB N Apyrmne M3MeHeHUa HaroroBoro 3akoHogaTeslbCTBa, KOTOpble MOryT npuBecTu K
HeraTnBHbIM A4 Bac nocnegcrtBuAM.
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K TakMM puckam Takke OTHOCATCS PUCKM BBEOEHUS OTAESNbHbIMU TOCY4apCTBaMuM CaHKUMIA B OTHOLUEHWUU
Poccuiickon ®depnepaumn, oTAenbHbIX OTpacren €€ 3KOHOMWUKM, SMUTEHTOB LEHHbIX Oymar, KOHTpareHToB
YNPaBrisloOWEro No caenkam, 4Yto MOXeT MPUBECTM K 3anpeTy (HEBO3MOXHOCTW COBEpLUEHUSI / UCMOSTHEHWUS)
OoTAEeNbHbIX cAenok 1 (Mn1) 6NOKMPOBaHNIO CHETOB YNPAaBMSIHOLLETO.

6. OnepauUnoOHHbIN pUCK

3aknoyaeTcs B BO3MOXHOCTU MPUYNHEHMS BaM YObITKOB B pe3ynbTaTe HapyLLeHUsa BHYTPEHHMX NpoLieayp BaLlero
ynpasnsoLLero, owmbok u HeaobpoCOBECTHLIX 4ENCTBUIN €ro COTPYAHUKOB, CO0eB B paboTe TEXHMYECKNX CPEACTB
BaLLero ynpasnsoLLero, ero napTHepoB, NHPPACTPYKTYPHbIX OpraHu3aunn, B TOM YMcrne opraHM3aTopoB TOPros,
KMVPUHIOBBIX OpraHusauuin, a Ttakke Apyrnx opraHudaumi. OnepaumoHHbIA PUCK MOXET WCKIIOYUTL UNn
3aTpy4HUTb COBEpPLUEHME onepaunin n B pesynbTaTte NpuMBeCTH K yobiTkam.

OI'IepaLI,VIOHHbWI PUCK TaKKe MOXET peanmi3oBaTtbCd B pedylibTate NpuMeHeHnsAa CaHKUUOHHbIX OrpaHVIHeHVIVI.

O3HaKkoMbTECb BHMMATENbHO C AOroBopomM OOBEPUTENTIBHOIO ynpaslieHUA OnA TOro, 4YTOObI OLEHUTH, Kakme n3
PUCKOB, B TOM YUCIE€ PUCKUN KaKNX TEXHUYECKUNX cboeB, HeceT BaLl yl'lpaBJ'IﬂIOIJJ,I/IVI, a Kakme n3 puckoB HeCeTe Bbl.

7. PUcku, cBA3aHHbIe CO CNOCOOOM ynpaBrieHUsl LLeHHbIMM bymaramu, KOTopbie UCnosnb3yeT
Ynpasnsilowun B pamkax gorosopa [.Y.

Baw Ynpasnswowun B 3aBUCUMOCTU OT BbIOBpaHHOW BamMu CTpaTernm ynpasrieHUs U OrpaHuyeHun, SBnaoLWwmnxcs
YacTbio CTPaTErMmn ynpasneHns Ballero 4orosopa AOBEPUTENbHOrO ynpasneHus, OCyLeCcTBseT UHBECTUPOBaHME
B LieHHble Bymaru 1 uHble oMHaAHCOBbIE MHCTPYMEHTbI OAHUM U3 CREeAYHLMX CNOCO6O0B:

a) akmueHoe — crnocob ynpaBlieHWsl, WUCMONb3ys KOTOPbIA YNpaBnAlOLWMIA BrpaBe pacnopsikaTbes
MMYLLECTBOM KIIMEeHTa MO COGCTBEHHOMY YCMOTPEHMI0O Ha OCHOBaHWM COGCTBEHHOW OLIEHKM puUcKa WU
[IOXO[HOCT/ COOTBETCTBYIOLLMX aKTMBOB. [py aKkTUBHOM YNpaBfeHUW YMNpaBnsoWuiA CcamocToATENbHO
BblOMpaeT akTuBbl, B KOTOpPble WHBECTUPYIOTCS CpedcTBa KhMEHTa, MX [ONo B nopTdene U cpok
WHBECTUPOBaHWS;

b) naccusHoe — cnocob ynpasneHns, UCNOMb3yd KOTOPbIA yNpaBnsiowmi opMmpyeT 1 Noaaepxunsaet
noptdenb KnNMeHTa Co CTPOro 3agaHHbIMW COCTaBOM M CTPYKTYPOW akTMBOB (NonHasa pennukauus), nnbo co
CTPOro 3afaHHblM MHAEKCOM [OOXOAHOCTM (CUMHTeTMYecKas pennukaums). Ynpaersowun He Brpase Mo
COﬁCTBeHHOMy YCMOTPEHUI0 npuHMMaTb UHBECTULUMOHHOE pelleHue, U3MeHsArllee COCTaB U CTPYKTYpY
aKTnBoB noptdens;

C) cmewaHHoe — cnocob ynpaBneHusl, codeTalowun B cebe YepTbl aKTUBHOTO U MacCUMBHOMO, Hanpumep,
cnocob ynpaBneHusi, MO3BOMAKLWMIA YNPaBnsOWeEMY MO COOCTBEHHOMY YCMOTPEHWIO Ha OCHOBaHWUK
COBCTBEHHON OLEHKM pUCKa U OXOAHOCTU COOTBETCTBYIOLLMX aKTMBOB JOMYCKATh CYLLECTBEHHOE OTKITOHEHNE
CTPYKTYpbl aKTUBOB OT 3a[jlaHHOro nokasartens (MHAekca AOXOLHOCTU, KOP3uHblI (PUHAHCOBBLIX MHCTPYMEHTOB
nap.).

B 3aBucumoctn ot crnocoba ynpasneHnda uUeHHbIMU 6ymara|v|1/| N UNHbIMKN CbI/IHaHCOBbIMM MHCTPYMEHTaMMU,
COCTaBNAWNMMN aKTUBbl NO BalleMy O0roBopy AOBEPUTENTIBHOIO ynpablieHUA, Bbl NoABeEpXXeHbl Clefyrounm
PUCKaM:

a) B cnyyae akmusHo20 ynpasneHws [OroBop, KOTOPbLIM Bbl 3akfyaeTe, npeanonaraeT LIMPOKME
NnonHoOMo4Ms ynpaenstoLwiero. Bel JomkHbI OTAaBaTh cebe oTyeT B TOM, YTO YeM OomnbLUMe NOSIHOMOYUS MO
pacnopshKeHUI0 BallUM MMYLLIECTBOM UMEET YNpaBnsawoLwmi, TeM 6onbLume pucku, CBA3aHHbIe C ero BbI6opom
P1HaAHCOBBIX MHCTPYMEHTOB 1 onepauuii, Bbl HeceTe. B aTom criydae Bbl He cmoxeTe TpeboBaTk kakoro-nnbo
BO3MeELLEHNSA YObITKOB CO CTOPOHbI Ballero ynpasrisioWwero, ecrnv TOMbKO OHW He Obinv Bbi3BaHbl €ro
HefobpPOCOBECTHOCTBIO UMM AENCTBMAMM O4YEBUMAOHO He COOTBETCTBYHLUMMK BalwuMm nHTepecam. OueHute,
COOTBETCTBYET NW npegnaraemMblii cnocob ynpaBneHWs BalMM WMHTEpecaMm W CBOK FOTOBHOCTb HECTU
COOTBETCTBYIOLLNE PUCKN.

b) B cnyyae naccueHo20 ynpaefieHWs OOTOBOP, KOTOPbLIM Bbl 3aknioyaeTe, OrpaHWuYMBaeT MOSTHOMOYMS
BaLlero Ynpaenstouwlero. B cBsiau ¢ 3TUM YnpaBnswoLwuii He oHKeH NPUHUMATL Mepbl M0 YMeHbLLEHWIO BaLLNX
yObITKOB B Cyyae HebnaronpusTHOrO M3MEeHeHWUs1 CTOMMOCTM Ballero nopTtdens. B cBA3n ¢ 3TUM Bbl He
cMoxeTe TpeboBaTb Kakoro-nnbo Bo3MelleHMs YObITKOB CO CTOPOHbI Ballero YMpaBrsiollero 3a Takoe
GespericTBue. OueHNTe, COOTBETCTBYET NN MpeanaraemMblii Cnocob ynpaBneHust BalMm MHTepecam 1 CBOH
TOTOBHOCTb HECTU COOTBETCTBYIOLLME PUCKN.

c) B cnyyae cmewaHHO20 ynpaBneHWsi OOrOBOP, KOTOPLIA Bbl 3aknioyaeTe, npeanonaraeT LUWPOKUE
MOSTHOMOYMS YpaBIsOLLEro B OTHOLLEHWW ONpeaeneHHON YacTuh NopTdessi U orpaHnYMBaeT UX B OTHOLLEHWN
Apyroi yactu. Bbl AomkHbl oTaaBaTh cebe OTYET B TOM, YTO YeM GoribLuve NMONTHOMOYUS MO PACMOPSPKEHUIO
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BaLUMM MMYLLECTBOM MMEET YNpasnsAoWwun, Tem DonbLIne puUcky, CBs3aHHble C ero BbI6opomM hrmHaHCOBbIX
WHCTPYMEHTOB U onepauun, Bbl HeceTe. B aTom crny4yae Bbl He CMOXeTe TpeboBaTh kKakoro-nMbo Bo3MeLLeHNs
yObITKOB CO CTOpPOHbI Ballero YMNpaensloWero, €ecnM TONbKO OHM He Oblnv  BbI3BaHbl €10
He0OpPOCOBECTHOCTBIO UMW AENCTBMAMM O4EBUOHO HE COOTBETCTBYHOLMMM BalluM nHTepecaM. B Ton yactu,
B KOTOPOW [AOroBOp OrpaHvyMBaeT MOSIHOMOYUSA YNpaBrsowero, OH He AOSKEH NpuHMMaTb Mepbl No
YMEHbLUEHNIO BallMX YObITKOB B criydae HebnaronpusatHOro M3mMeHeHuss CTOMMOCTU Ballero noptdgens. B
CBSA3M C 3TUM Bbl He CMOxeTe TpeboBaTb Kakoro-nnbo BO3MeLLeHWs YObITKOB CO CTOPOHbI Ballero
Ynpaensowero 3a takoe 6esgencreme. OueHute, COOTBETCTBYET N npeanaraemolii cnocod ynpasneHus
BaLUVMM MHTEpecaM M CBOK FOTOBHOCTb HECTU COOTBETCTBYIOLLUUE PUCKU.

NHdpopmaumio o cnocobe ynpaBneHus LieHHbIMY ByMaramm, KoTopble UCNonb3yeT YNPaBnsioLwWmii B paMkax BaLlero
poroeopa [.Y., Bbl MOXETe HanTW B cTpaTernn ynpasneHus.

YunTbiBas BbILLEN3NIOXKEHHOE, Mbl PEKOMEHAYeM BaM BHMMATeflbHO paccMOTPEeTb BOMPOC O TOM, SBMASATCA Nn
pYCKK, BO3HMKAOLWME NPV NPOBEAEHMU onepauMin Ha (PUHaHCOBOM pPbIHKE, MPUeMnemMbiMK Afs Bac C y4eToM
BalLUMX MHBECTULMOHHbIX Lenen n rHaHCOBbIX BO3MOXHOCTeN. [JaHHasa [eknapauns He umeeT CBOel Lenblo
3acTaBWTb Bac O0TKa3aTbCsl OT OCYLLECTBNEHUS OnepaLunii Ha pbiHKE LIeHHbIX OyMar 1 Ha pblHKE MHbIX (PMHaHCOBbIX
WHCTPYMEHTOB, a Npu3BaHa NoMoYb BaM OLEHUTb UX PUCKM M OTBETCTBEHHO NOAOWTU K PELLUEeHW0 Borpoca O
BblGOpe Ballew cTpaTerMm ynpasneHus 1 yCnoBun AoroBopa ¢ BawnM YnpasnsoLwmym.

Y6enutech, 4YTo HacTosLas [leknapauus o puckax NoHsiTHa Bam, U NpyY HEOBXOAMMOCTI NOMYYnTE Pa3bsACHEHUS
y BalLero YnpaensoLwero unmn KOHCynbTaHTa, cneunanmnampyoLLerocs Ha CooTBETCTBYIOLLUX BONPOCAXx.

B HacToswen [eknapauun npvBegeHbl TONMbKO OOLWME PUCKKU, CBSI3aHHble C OOBEPUTENbHBIM YrpaBreHueM
LEeHHbIMX BymaramMmyv M MHbIMM (PUHAHCOBLIMW MHCTPYMEHTaMK, B Clydae, ecnu Balwla cTpaTerns ynpasfieHus
npegycmaTtpuMBaeT WMHBECTUMUMWM B WMHOCTPaHHble aKTUBbl, MNPOW3BOAHblE (PMHAHCOBbLIE WHCTPYMEHTbI WIN
npon3BoAHble (PUHAHCOBbLIE MHCTPYMEHTHLI, 6Aa30BbIM aKTUBOM KOTOPbIX SIBMSIOTCA WHOCTPaHHbIE aKTUBbLI UK
WHOEKCbI, PUCKN, CBSI3aHHbIE C TaKMMW MHBECTULMSIMW packpbiBatoTcs B [leknapauuum o puckax, pasmellaemon
YnpaBngawowmuM Ha carTe ynpasngaoLwen KOMnaHuu.

Bce nameHeHns n gononHeHuns B HacTosAwyo [leknapaumio BHOCATCA YNpaBnsowmm u pasmewtatotrcs Ha Cante
Ynpasnsioulero no agpecy: https://www.savingsim.ru wnu Hanpasnsiotcsa KnvmeHTy cnocobom, ykasaHHbIM B
[orosope, He nosaHee 5 (NATn) pabounx AHEN C MOMEHTA, KOraa NPOW3OLLITU Takne USMEHEHUS.

KnueHr:

OOoImKHOCMb

nodnucek, UHUUUansi, hamunusi
M.IM.
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